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Russian FTS prepared new list of countries 
(territories) with which Russia engages in automatic 
exchange of financial information

 
In brief 
The Federal Tax Service (FTS) of Russia prepared a draft of a new Order approving the list of states (territories) with 
which Russia engages in automatic exchange of financial information. The following countries will be added to the 
current list: Kenya, Mongolia, Papua New Guinea, Senegal, Trinidad and Tobago. Four British Overseas Territories – 
Bermuda, the British Virgin Islands, Gibraltar as well as the Turks and Caicos Islands – will be excluded from the list as 
they unilaterally suspended the automatic exchange of financial information with the Russian Federation. 
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In detail  

The document was developed in compliance with the provisions of Article 142.3 of the Russian Tax Code (RTC) and 
Russia's international obligations which pertain to matters of taxation and administrative tax assistance. The new order will 
replace the current list approved by Russian FTS Order No. ED-7-17/916@ of 30 October 2024.  

The exclusion of four British Overseas Territories from the current list means that the Russian tax authorities will not rece ive 
information about accounts of Russian tax residents from these jurisdictions. 

Therefore, the volume of transactions that residents may execute using accounts opened in these jurisdictions will be 
significantly limited due to the provisions established by Article 12 of Federal Law No. 173-FZ "On Currency Regulation and 
Currency Control" of 10 December 2003.  

In order to prevent violations and illegal currency transactions, residents are advised to carefully check all deposits 
received into their foreign bank accounts for compliance with the permissible grounds contained in Law No. 173-FZ. 

A fine ranging from 20% to 40% of the illegal transaction amount may be imposed on a resident for committing an illegal 
currency transaction.  

Separately, we note that the above-mentioned amendments to the list will not affect Russian citizens who stay outside of 
the Russian Federation for more than 183 days in a calendar year, since they have the right to carry out currency 
transactions using foreign bank accounts without restrictions.  

In practice, we see that the Russian FTS scrutinises annual reports on the movement of funds filed by residents as well as 
information received as part of the exchange and files relevant requests and directives to residents.  

We would be happy to have a discussion with you on possible strategies in part of using foreign accounts. You can get 
advice from our specialists by registering through a special form on the website. 
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We would be happy to answer any questions you 
may have 
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t.me/TedoTaxPro 
Please join TaxPro, our 
Tax and Legal channel 
in Telegram 

This publication has been prepared for general guidance on matters of interest only and 
should not be relied upon as a substitute for professional advice. You should not act based 
on the information contained herein without obtaining specific professional advice. We 
make no representations or warranties (express or implied) as to the accuracy or 
completeness of the information contained herein and, to the extent permitted by law, we 
neither accept nor assume any responsibility, liability or duty of care for any consequences 
of your or any other person's actions or omissions based on the information contained 
herein or for any decision based on it.  
 

Technologies of Trust (www.tedo.ru) provides industry-focused assurance and business 
consulting services. 
 
  
Around 3,000 professionals working in Technologies of Trust offices in Moscow, St 
Petersburg, Ekaterinburg, Kazan, Novosibirsk, Rostov-on-Don, Krasnodar, Voronezh and 
Nizhniy Novgorod use their knowledge and wealth of experience in providing high-quality 
services to our clients helping them to build and maintain trust in business. 
© 2025 Technologies of Trust. All rights reserved. 
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