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[MosicHeHus:

Hacmosuwul dokymeHm rnipedcmasrisiem cobol ycroeHbIl rnpumMep omyemHocmu, nod2omoerieH UCKIYUMernbsHO
Ol unmrocmpayuu  803MOXHbLIX Packpbimuli U He SA6/semcs, a makxe He 3aMeHsem [pogeccuUOHarnbHyo
KoHcynbmauuro. CoomeemcmeeHHo, AO « TexHonozuu [osepusi — Aydum» (u e2o 4yneHbl, pabOmHUKU U azeHmbl)
cHUMarom c cebsi 8CSKYyHO OmeemcmeeHHOCMb U omkKa3bigarmcsi om obsisamesnibcme neped mobbiM nuyoMm 3a
rnocrnedcmeusi Oelicmeul, omka3 om Oelicmeull unu fpuHsamue mobbiX peweHUl Ha OCHOBaHUU UHgopMayuu,
codepxaujetica 8 Hacmosuem OOKyMeHme, a makxe 3a MPUYUHEHUE KOCBEHHOZ0, MPSIMO20 UU aHamno2uyHo20
ywepba, Oaxe ecrnu 0 803MOXHOCMU makozo yuwepba bbiro coOObLWEeHO.

Hacmoswud unmocmpamusHsit npumep rpedcmasiisiem cobol «KOHCMPYKMOP» 803MOXHbIX packpblmut, Komopbit
cnedyem ucnosib308ams 8Mecme ¢ coomeemcmeyrowumMu cmaHdapmamu ghuHaHcogoli omyem+Hocmu MC®O (IFRS®
Accounting Standards), uHmeprpemayusmu U UHbIM 3aKOHOOamesibCmaoM, MPUMEHUMbIM 8 KOHKpemHOoU cumyauyuu.
OH HenpumeHum Onsi opeaaHu3dayul uHaHco8020 cekmopa (baHKu, cmpaxoeble opzaaHuzauyuu u m.0.).
Ucnonb3oeaHue 0aHHO20 UMIIOCMPamuUeHo20 rpuMepa He MOXem 3aMeHUMb U3y4YeHUe U UHmeprnpemauur camux
cmaHO0apmos ¢uHaHcosoli omyemHocmu MC®O unu  npogheccuoHanbHOe — CyXOeHUe  OMHOCUMErbHO
docmosepHocmu nipedcmassieHusi uHghopMayuu. [pusedeHHble 8 Kayecmee rpuMepa packpbimusi UHhopMmayuu He
sensromes eQuHcmeeHHoU npuemnemol ¢popmol npedcmasneHuss huHaHCo80U omyemHoCcmuU. ArlbmepHamugHbIe
npedcmasneHuss Moaym b6bimb MpuemneMbiMu, €criu OHU COOMEEemcmeyom KOHKPemHbIM mpebo8aHusM K
packpbimuto uHgbopMayuu, npedycMOmpPeHHbIM cmaHdapmamu ¢uHaHcosol omyemHocmu MC®O. Takxe
cmaHdapmbl puHaHcosol omyemHocmu MC®O codepxxam boriee wupokuli nepedeHb 0bsisameribHbIX packpbimud,
yem ripedcmasrieHo 8 OaHHOU UutocmpamueHoU ¢huHaHCO80U OMYemHoOCmu.

B OdanHOU nybnukayuu He rpusedeHbl pacKpbimus 8 OMHOWeHUU credyruwe20 (CrucoK He sernsemcs
ucyepnbisaouum):

o npumeHeHuss MC®O (IFRS) 1 «[llepsoe npumeHeHue MexdOyHapoOHbIX cmaHdapmos ¢huHaHco80oU
omyYyemHocmuy,

UH8eCmMuUUOHHOU Hed8LUXXUMOCcMuU,

uHeecmuyuli 8 dos1208ble UHCMPYMeHMbI,

debumopckoli 3adormkeHHoCcmu o ¢ghuHaHco8ol apeHde,

ornepayuoHHOU apeHObl,

npodaxu ¢ obpamHoui apeHAoU,

rpoepamMm f10siIbHOCMU rokynamerned,

MEHCUOHHbIX M1aHO08 C yCmaHO8eHHbIMU 8biriamamu,

3aliMo8 8bI0aHHbIX,

POU3800HbIX (hUHAHCOBLIX UHCMPYMEHMO8 (8 m.4. 8CMPOEHHbIX),

XedXxuposaHus,

e3aumozavyema (UHaHCO8bIX UHCMPYMEHMOS,

¢huHaHco8bIx 2apaHmuul/nopyyumenscma,

npedcmasnieHusi huHaHCO80U OMYemMHOCMU opeaHu3ayull, umerowux 00U yyacmusi C rpasoM rno2aweHust
(Hanpumep, obwiecmes ¢ 02paHU4EeHHOU 0MBeMmCcMmeeHHOCMbIO),

8bIKYM/I€HHbIX CO6CMBEHHbIX akyull,

8birnam, OCHOBaHHbIX Ha akyusix,

MpoyYyez20 co8OKYMHO20 0oxo0a, ompaxxeHHO20 8 KOMIOHEHMax Kanumarna,

nepedayu ¢huHaHCO8bIX aKmMuUgos,

yyacmusi 8 CmMpyKmypupo8aHHbIX op2aHu3ayusix,

0b6beduHeHus1 busHeca rnod obujuM KOHMPOIIEM,

cosmecmHol OesimesibHOCMU,

CerbCKo20o xo3siticmea,

cmpaxoeaHus,

81USIHUST KITUMamu4eCKUX PUCKO8.

Llens O0aHHOU nybnukayuu — npounIcmpuposams Kakum obpa3om moxem bbimb rnpedcmasneHa mpebyemas
cmaHdapmamu puHaHcosol omyemHocmu MC®O uHgpopmayusi. Packpbimue uHgbopmayuu He O/MKHO 8KITHOYaMbCS
8 MoM criy4dae, koeda OHO HEe UMeem OMHOWEHUS K «peasibHOU» opeaHu3ayuu umiu si8fsiemcsi HeCcyuwecmeeHHbIM
KOHKpemHbix o6cmosimenbcmeax. CocmasumernsiM ¢puHaHco80ol omyemHocmu criedyem makxe y4umbsieams UHbIE
HopMamuseHble U rpasoebie mpebosaHusi, Komopbie Mo2ym rpedycMampugams packpbimue O0rnosIHUMenbHou
UHGhopMayuu, He NMPoUIICMpUPo8aHHoU 8 daHHOU rybnukayuu.

Krnrouesblie uaMeHeHUs 1o CpasHeHUKo ¢ aHanoau4yHoul ny6nur<auuez] 3a 2024 . kacaromcs cnedyfoweao:

1) O6HosneHo npumeyvaHue 2 «dKoHoMu4Yeckasi cpeda, 8 komopou [pyrnna ocyujecmearnsem c8ot 0esmeribHOCMb;

2) [lNpumeyaHue 5 «[lpumeHeHuUe HO8bIx cmaHAapmos, usMeHeHul K cmaHdapmam U pa3bsicHeHul K HuM ¢ 1 sHeapsi
2025 200a» obHosneHo Ha ecmynuewue 8 curny ¢ 1 sHeapsi 2025 2. uameHeHus, a [MpumevaHue 6 «Hoebie
cmaHdapmbl, U3MEHeHUsI K cmaHOapmam U pa3bsCHeHuss K Hum ¢ 1 sHeapsi 2026 2.» — Ha U3SMEHEHUs,
ecmynatoujue 8 cuny rnocne 1 siHeapsi 2026 e.

3) YOdarneHb! packpbimusi, Kacarowjuecs Hanoaa Ha ceepxrpubbirb;

4) B lNpumeyaHuu 33 pacwupeHb! MpuMepbl packpbimusi UHhopMayuu o0 8nusiHuUU moodesnbHbIx npasun Pillar Two,
onybnukogaHHbix OO3CP, u 6K/HYeHbl KOMMEHmMapuu OMmMHOCUMENIbHO Heobxodumocmu OompaxeHus
OMIIOXEeHHO20 Haroea Ha rnpubbiib Mo cocmosiHuto Ha 31 ekabps 2025 2oda e cea3u ¢ egedeHueM 8 delicmeue
c 1 saHeaps 2026 eoda 3akoHa 425-®3 om 28 HosAb6ps 2025 2o0da u npedcmasrieHus coomeemcemayruux
packpbimut (ecru npuUMeHUMO).



CuHum ysemom ebidesieHbl omoerbHble arbmepHamueHble eapuaHmbl packpbimuti/npedcmasneHusi UHgopmMayuu.
BbibpaHHbIl Ha ocHoge cyxOeHusi pykogodcmea eapuaHm Oopabambieaemcsi C y4emoM KOHKpemHbIX hakmos u
obcmosimenscmes U 8k/Iro4aemcs 8 ¢hUHaHCO8YH OMYEemHOCMb MOJIbKO 8 cllydae, ecfiu 3mo puMeHUMo Oris
KoHKpemHoU opaaHusayuu/l pynnsl. KpacHbiM ugemom ommedyeHbl KOMMeHmapuu, Komopbie Mo2ym 6bimb MonesHb!
rpu dopabomke pacKkpblmuli 8 COOM8emcmeauuU co creyuguKkol «peanbHOU» opaaHu3ayuu.

Hacmoswud unnocmpamugHbil npumep no02omossieH ¢ y4emom cmaHOapmos ¢huHaHcosol omyemHocmu MC®O
u uHmepnpemauyud, 8biMyueHHbIX Mo cocmosHuto Ha 1 dekabps 2025 e. Ecnu KoHconuduposaHHas ¢huHaHcosas
omyemHocmb 0 cmaHOapmam ¢uHaHcosol omyemHocmu MC®O cocmasnsemcs 8 coomeemcmeuu ¢
mpebosaHusimu ®edeparnbHozo 3akoHa P® om 27 okmsibpsi 2010 2. Ne208-®3 « O koHconuduposaHHOU ¢huHaHCo80oU
omYyemHoOCMuy», MO packpbimue O HO8bIX UMU MepecMompeHHbIX cmaH0apmax OO/KHbI y4Yumbl8amb Mme HoBble
cmaHdapmbl U UHMepnpemayuu, Komopasle bbinu ymeepx0eHbl 0715 IPUMeHeHUs1 Ha meppumopuu P@.

[Hama nybnukayuu Hacmoswez2o 0okymeHma: 17 dekabps 2025 2.]
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Ipynna Masik M.C.®.0.
KoHconudupoeaHHbIll omyem 0 (huHaHCOBOM IMOJIOKEHUU M0 COCMOSIHUIO Ha 31 dekabpsi

2025 200a
[B KAYECTBE ANbTEPHATMBbLI MOXXHO WCMONb30BATL « KOHCONMAMPOBAHHbIV BYXTANTEPCKAM BATNTAHC»]

31 pekabps 1 aHBaps
2024 . 2024 .
(ckoppek- (ckoppek-
31 pekabps TUpOBaH- TUPOBaH-
B mbicsidax pocculickux pybnel Mpum. 2025 r. HbIN) HbIN)!
AKTUBbI
BHeo6GoOpOTHbLIE aKTUBBI
OcHoBHble cpeacTBa 9
AKTVBbI B (popMe npaBa nosib30BaHUsA 10
lNyasun 11
Mpoyne HemaTepuanbHble akTuBbI 12
VHBeCTMUMM B acCOLMMPOBaHHbIE OpraHM3auum n
COBMECTHbIE NPeanpuaTUs 13
MHBeCTMUMK B JOMNEBbLIE NHCTPYMEHTHI 18
OTnoxeHHble HanoroBble aKTUBbI 33
Mpoyne BHEOOOPOTHLIE aKTUBbI 14
UToro BHeOOGOPOTHbIE aKTUBLI
OGOpOTHbLIE aKTUBLI
3anachl 15
ToproBasi u npoyasi oebuTopckas 3a0MMKEHHOCTb 16
AKTVBbBI NO OrOBOpaM C NOKynaTensiMu 17
HebuTopckas 3ag0mKeHHOCTb N0 NPOYMM Haroram
Mpeponnarta no TekyLwemy Hanory Ha nNpuobInb
[leHexHble cpeacTBa N 3KBUBANEHTbl EHEXHbIX
cpeacTs 19
> ... b2

BHeobopoTHble akTuBbI, KnaccuduLumpoBaHHble Kak
npegHasHa4YeHHble Ans NPoAaxu (Mnn akTuBbI
BblObIBatOLWMX (en) rpynn (bl)) 20

UToro o60poTHLIE aKTUBDI

NTOIo AKTUBbLI

COBCTBEHHbIN KANUTAN

[AKuMoHepHbIA][YCcTaBHbIN] kKanuTan 21
OMUCCUOHHbIN [,0X0[
PesepB no nepeoueHke MHCTPYMEHTOB, OLLEHNBAEMbIX
no cnpaBeAnMBON CTOMMOCTM Yepes Npounii
COBOKYMHbIV JOXOA
MepeoueHka prHaHCOBLIX 06513aTENLCTB, OTHOCALLAACS
K COGCTBEHHOMY KpeaAUTHOMY PUCKY
PesepB no nepeoLeHKe OCHOBHBIX CPEACTB
PesepB no nepecyeTy MHOCTPaHHON BanoThbl
HepacnpepaeneHHasi npubbinb [HakonneHHbIN yobITOK]

Kanutan, oTHOCUMbIN Ha COGCTBEHHUKOB
OpraHusauuu

1 Bxogsawmin oT4eT O (PUHAHCOBOM TMOSOXKEHWM MO COCTOSHMIO Ha 1 siHBaps 2024 r. gorkeH GbiTb MpeacTaBneH B criydvae
peknaccudvKaLmm Unm KOPPEKTUPOBKU CPaBHUTENbHbBIX AaHHbIX (BHE 3aBUCUMOCTH OT TOrO, GbINO 1K 3TO UCTpaBreHne oWwmnbKy nnm
N3MeHeHWe y4eTHoW nonutukun) —cm. MCPO (IAS) 1.10 (f).

MpuMeyaHusa Ha cTp. ¢ 9 No 137 COCTaBnAT HEOTHLEMITEMYHO YacTb AAHHOW KOHCONUMANPOBAHHON
PMHAHCOBOW OTYETHOCTU



Ipynna Masik M.C.®.0.

KoHconudupoeaHHbIll omyem 0 (huHaHCOBOM IMOJIOKEHUU M0 COCMOSIHUIO Ha 31 dekabpsi

2025 200a
[B KAYECTBE AJIbTEPHATVBbI MOXXHO NUCMONb30BATL «KOHCONMMONPOBAHHbLIV BYXTANTTEPCKUIA BANAHC»]
31 pekabps 1 aHBaps
2024 r. 2024 .
(ckoppek- (ckoppek-
31 pekabpsn TUPOBaH- TUPOBaH-
B mbicsidax pocculickux pybnel Mpum. 2025 r. HbIN) HbIN)!
HekoHTponupylowas gons y4yactus
UTOro COECTBEHHbIV KAMUTAN
OBA3ATEJIbCTBA
Donrocpo4Hble ob6s3aTenbCcTBa
KpeauTbl 1 3anmbl 22
Obsna3aTenbcTBa NO apeHae 10
OTnoxeHHble Hanorosble 0b6si3aTenbLCTBa 33
OueHouYHble 0653aTenbCTBa Mo BbiOLITUO aKTUBOB 26
Mpoune gonrocpoyHble 06A3aTENBLCTBA
Joxoapl Oyaywnx nepnoaos 24
WUToro ponrocpo4Hble o6s3aTenbCcTBa
KpaTkocpouHble obs3aTenbCcTBa
KpeaunTbl 1 3aimbl 22
ObsnazartenbcTBa No apenae 10
ToproBasi U Npoyasi KpeauTopcKas 3a40imKeHHOCTb 28
Obna3aTenbCcTBa NO AOrOBOpaM C NoKynaTensmm 17
O6na3aTenbCcTBa NO TEKyLLEMY Hanory Ha npubbiib
Kpeautopckas 3a40/mKeHHOCTb MO NPOYMM Hanoram 25
OueHoYHble 065a3aTenbCTBa N OTYUCTIEHNS 27
z... > 2.
O6s3aTenbCTBa BhiObIBaOLWMX (1) rpynn (bl),
KnaccuguumMpoBaHHble Kak npegHasHadeHHble ans
npoaaxu 20

WUToro kpaTkocpouHble obsizaTenbcTBa

NTOIoO OBA3ATEIIbCTBA

WUTOro OBA3ATENLCTBA U COBCTBEHHbIN
KAMUTAN

YTBepXaeHo K BbIMycKy 1 noanucaHo [oT umeHu lNMpasneHus]

[®.1.0]]
[MpeangeHT]

2026 .

[©.1.0.]
[MnaBHbIN ByxranTtep]
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pynna Masik M.C.®.0.
KoHconudupoeaHHbIl omyem o npubbiiu unu yébimke u npo4YeM co8oKyrnHom doxode 3a 200,
3akoHyuewulics1 31 dexkabpsi 2025 200a

[MC®O (IAS) 1 paspewaem npedcmasnsimb cmambu pacxo0o8 8 omyeme O npubbinu umu ybbimke U rnpovyem
C080KynHOM 0oxode nubo «rno xapakmepy 3ampamy, 1ubo «rno yHKyuU 3ampamy». Huxe npusodumcsi npumep
omyema, cocmaessieHHo20 «ro hyHKUUU 3ampamy»]

B meicayax poccutickux pybnet Mpum. 2025 . 2024 .

[Mpodomxarowasicsas dessmesibHOCMb:]

Bblpyyka no goroBopam ¢ nokynaTensamu 29
CebecTomMMOoCTb Npogax 30

Banosas npubbinb

[MpoueHTHLIN AoXod, pacCuMTaHHbIM NO MeToAy 3hdeKTMBHON

NPOLEHTHOW CTaBKM 30
[Mpoyme onepaunoHHble Aoxoabl 30
3atpaTbl Ha cobIT 30
O6wue n agMMHUCTPaTUBHBIE pacxoabl 30

Pacxogbl Ha uccnegoBaHusa n pa3paboTku
YucTble pacxodbl N0 OXMAAEMbIM KPEAUTHBIM YObITKaM PMHAHCOBbLIX
aKTMBOB M aKTMBOB M0 I0roBOpam C nokynaTensiMu 30
Mpoune npubbinu / (YyObITKM), HETTO [MOIbKO ecriu c8epHymoe
npedcmasneHue mpebyemcs unu paspeweHo cmaHoapmamu
guHaHcoeol omyemHocmu MC®O, u monbko moada, koeda He
OMHOCUMCS K KOHKpemHoU yHKuuu]

OnepaunoHHas Nnpubbinb
MpoueHTHbIN AoXod, paccunTaHHbIM No MeToay 3ahdeKTMBHON
NPOLIEHTHOW CTaBKW [€C/IU OH BO3HUKaem & pesyribmame

KasHa4elickux onepauyudi] 30
Mpoune uHaHcoBble Aoxoabl 32
durHaHcoBbIE pacxoabl 31
[Jongs B pesynbTatax acCoUMMPOBaHHbBIX OpraHM3aunii 1 COBMECTHbIX

npeanpuaTui 13

MpubbINb/(yobITOK) A0 Hanoroo6noxeHus
Pacxoabl no Hanory Ha npubbinb 33

[Mpu6GbINBL/(yObITOK) 32 rog OT NPoOAOKAOLWEACA AeATEeNIbHOCTU]

[MpekpaweHHass OessmenbHOCMb:]

[MpubbINb/(yObITOK) 32 rof OT NpeKpaLLeHHON AeATENbLHOCTH] 34

NPUBbLINbL/(YBbITOK) 3A o

Mpouni coBoKynHbIN Aoxoa/(yobIToK):

Cmambu, komopsie sriocredcmeuu moaym bbimb
peknaccughuyuposaHs! 8 npubbinu unu ybbImku:
MepecyeT dprHaHcoOBOM MHPOPMaLMK MO NHOCTPaAHHBLIM
noapasfeneHnsiM B BarntoTy NPeAcTaBneHnst OTYETHOCTH
[onsa B npoyem COBOKYMHOM AOXOAEe acCOLMUPOBaHHbLIX OpraHn3aummn
N COBMECTHbIX NPeanpUsTUn
Hanor Ha npubbinb, OTpaXeHHbI HENOCPEeACTBEHHO B NMPOYEM
COBOKYMHOM Joxone 33

MpuMeyaHusa Ha cTp. ¢ 9 No 137 COCTaBnAT HEOTHLEMITEMYHO YacTb AAHHOW KOHCONUMANPOBAHHON
PMHAHCOBOW OTYETHOCTU



Ipynna Masik M.C.®.0.

KoHconudupoeaHHbIl omyem o npubbiiu unu yébimke u npo4YeM co8oKyrnHom doxode 3a 200,

3akoHyuewulics1 31 dexkabpsi 2025 200a

B mbicsidax pocculickux pybnel Mpum. 2025. 2024 r.
Cmamsbu, komopbie He 6ydym peknaccuguyuposaHbi 8 cocmas
npubsinet unu ybbimkos
lMepeoueHka OCHOBHbIX CPEACTB
[oxoapl 3a BbIMETOM PacxofioB OT UHBECTULIIA B ONEBbIE MHCTPYMEHTDI,
OLieHMBaeMble Mo CrpaBeafIMBO CTOMMOCTY Yepes NPOYMI COBOKYMHbIN
poxon;
VameHeHue cnpaBeannBoi CTOUMOCTU, CBA3AHHOE C U3BMEHEHVEM
KpEeaUTHOro pucka (hMHaHCOBbIX 06513aTeNnbLCTB, ONpeaeneHHbIX Kak
OLEeHMBaeMble No CnpaBeanvBon CTOMMOCTU Yepes NpubbInb unm
yObITOK
MepeoueHka 06513aTeNbCTB MO BO3HArpaXaeHnsiM No OKOHYaHU1
TPYOOBOW AEATENBHOCTU
[onsa B npo4yem COBOKYNMHOM [OXOJ€e acCOLMUPOBaHHbLIX OpraHu3auui
N COBMECTHbIX NPeAnpUATUN
Hanor Ha npuObinb, OTPaXXeHHbI HENOCPEACTBEHHO B NMPOYEM
COBOKYMHOM Joxone 33
Mpouni coBOKyNHbIN Aoxoa/(yobLITOK) 3a rog
MTOro COBOKYMHBLIA OOXOO/(YELITOK) 3A rof
MpubbINb/(y6bITOK), OTHOCUMaA Ha:
— cobcTBeHHukoB OpraHusauum
— HEKOHTPOMMPYHOLLYIO 0N y4acTusi
MpubbINb/(y6bITOK) 3a roa > >
UToro coBokynHbii goxoa/(yobITOK), OTHOCUMbIN Ha:
— cobcTBeHHUkoB OpraHusauum
— HEKOHTPOSMPYOLLYHO AOMH0 y4acTusi
UTtoro coBokynHbin aoxoal/(yobITok) 3a rog > >

BasoBas 1 pa3BogHeHHas Npubbinb/(yObITOK) Ha OOLIKHOBEHHYIO
akumio, paccyMTaHHas Ha ocHoBe Npubbinu/(ybbiTka) oT
npoAomKaLencs 4eaTenbHOCTU, OTHOCUMOW Ha COOCTBEHHNKOB
Opranunsauum (B poCCUNCKMX PyBNsax Ha akumio) 35

BasoBas 1 pa3BogHeHHas NpubbInb/(yObITOK) Ha OOLIKHOBEHHYIO
akumio, paccymMTaHHas Ha ocHoBe Npubbinu/(ybbiTka) oT
npekpaLLeHHON AeATEeNbHOCTU, OTHOCMMOW Ha COOCTBEHHMKOB
Opranusauum (B pOCCUINCKMX PyBNsX Ha akumio) 35

BasoBas 1 pa3BogHeHHas NpubbINb/(yObITOK) Ha NPUBUNErMPOBAHHYIO
akumio, paccymMTaHHas Ha ocHoBe Npubbinu/(ybbiTka) oT
npoAomKarLencs 4eaTenbHOCTU, OTHOCUMOW Ha COOCTBEHHNKOB
Opranusauum (B pOCCUINCKMX PyBNsX Ha akumio) 35

BasoBas n pasBogHeHHas NpubbInb/(yObITOK) Ha NPUBUNErMPOBAHHYIO
akumio, paccymMTaHHas Ha ocHoBe Npubbinu/(ybbiTka) oT
npekpaLLeHHON AeATeNbHOCTU, OTHOCMMOM Ha COBCTBEHHNKOB
OpraHusauumn (B pOCCUINCKMX PyBNsx Ha akumio) 35
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PMHAHCOBOW OTYETHOCTU



pynna Masik M.C.®.0.
KoHconudupoeaHHbIli omyem 06 usMeHeHUsix 8 co6cmeeHHOM Kanumare 3a 200, 3akoHYyuewulicss 31 dexkabpsi 2025 2oda

Mpuxoasauwmecsa Ha cob6cTBeHHUKoB OpraHusaummn

Pe3sepB no
nepeoLieHKe
MHCTPYMEHTOB,
OLeHMBaeMbIX No
cnpaBeaniMBoun PesepB no Hepacnpe-
CTOMMOCTHU Yepes PesepB no nepecuety AeneHHas HekoHTpo- Wtoro
[AKunoHepHbIN] Amuc- npoyMnm mnepeoLeHke MHOCT- npubbinb nupyrowas  cobCcTBeH-
[YcTaBHbIN]  CMOHHBLIN COBOKYMHbIN OCHOBHbIX paHHon [HakonneHHbIN aons HbIA
B meicsiqax poccutickux pybneti MNpum. KanuTtan aoxoa poxon cpeacTB BankoThbl y6bITOK] Wtoro yvactus KanuTan

[OcTtatok Ha 31 aekabps 2023 r.,
OTpaXeHHbIN paHee]
[OobpoBornbHoe U3MeHeHWE y4eTHO

NONUTUKK]

[Mepexoa Ha HOBbIE M NEPECMOTPEHHbIE
cTaHaapThl] 5
[Wcnpasnenve owmnbok] 5

[CkoppeKkTUpoBaHHbIN] OCTaTOK Ha
1 anBaps 2024 r.

Mpubbinb/(ybbITOK) 3a rog
Mpounii coBoKynHbIN Aoxon/(yObITOK) 3a rog

Wtoro coBokynHbIn goxop, /(ybbiTok) 3a 2024

rog,
BhbinyLLeHHbIE akumm 21
Ob6beanHeHus busHeca 40 -

MpuobpeTeHne HEKOHTPONMPYHOLLIE A0MK
yyacTvs B JOMEPHUX OpraHm3aLmsx
BbIObITHE HEKOHTPONMUPYIOLLIEN AONW y4acTust
B JOYEPHMX OpraHmn3aLmnsix

MepeHoc npypocTa CTOMMOCTH OT
NepeoLIEHK OCHOBHbIX CPEACTB Ha
HepacnpegeneHHyto npubbinb [HaKoMNEHHbINA
y6bITOK]

MepeBopn pesepBsa Mo nepeoLieHke
VHBECTULINIA B [0rEBbIE MHCTPYMEHTHI,
OLIeHVBaeMbIe MO CrpaBeaIMBON CTOMMOCTH
yepes NpoUMii COBOKYMHBbIV 40X0[, B
pesynbTaTe ux BbiObITUS B
HepacnpenerneHHyr NpuodbInb [HAKOMEHHbIN
y6bITOK]

[vBuaeHabl 06bsSBNEHHbIE 21
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Ipynna Masik M.C.®.0.

KoHconudupoeaHHbIli omyem 06 usMeHeHUsix 8 co6cmeeHHOM Kanumare 3a 200, 3akoHYyuewulicss 31 dexkabpsi 2025 2oda

Mpuxoasauwmecsa Ha cob6cTBeHHUKoB OpraHusaummn

Pe3sepB no
nepeoLieHKe
MHCTPYMEHTOB,
OLeHMBaeMbIX No
cnpaBeaniMBoun PesepB no Hepacnpe-
CTOMMOCTHU Yepes PesepB no nepecuety AeneHHas HekoHTpo- Wtoro
[AKunoHepHbIN] Amuc- npoyMnm mnepeoLeHke MHOCT- npubbinb nupyrowas  cobCcTBeH-
CUOHHbIN COBOKYMHbIN OCHOBHbIX paHHon [HakonneHHbIN aons HbIA
B meicsiqax poccutickux pybneti MNpum. aoxoa poxon cpeacTB BankoThbl y6bITOK] Wtoro yvactus KanuTan

Ocrartok Ha 31 aekabps 2024 r.

[MprMeHeHWe HOBbIX CTaHOAPTOB 5

[CkoppekTMpoBaHHbLIN] OCTAaTOK Ha
1 anBaps 2025r.

Mpubbinb/(ybbITOK) 3a rog
Mpounii coBoKynHbIN Aoxon/(yObITOK) 3a rog

Wtoro coBokymHbIn goxop/(yobiTok) 3a 2025
ron

BbinyLieHHbIe akummn 21
O6beauHeHus busHeca 40
MpuobpeTeHne HEKOHTPONMPYHOLLIE A0MK

y4acTusi B JOMEPHUX OpraHn3aLmsx

BbIObITHE HEKOHTPONMUPYIOLLIEN 40NN y4acTust

B JOYEPHMX OpraHmn3aLmsix

MepeHoc npypocTa CTOMMOCTH OT

NepeoLIEHKN OCHOBHbIX CPEACTB Ha
HepacnpeneneHHyr NprodbIinb [HAKOMEHHbIN
y6bITOK]

MepeBopn pe3epBa Mo nepeoLieHke

VMHBECTULIMIA B AOMNEBLIE MHCTPYMEHTHI,
OLIeHVBaeMbIe MO CrpaBeaIMBON CTOMMOCTH

yepes NpoYMi COBOKYMHBIV 40X0[, B

pesynbTaTe ux BbiObITUS B

HepacrpeaeneHHyo nNpubbinb [HakoMNeHHbIN
y6bITOK]

[vBnaeHabl 06bsSBNEHHbIE 21

Ocratok Ha 31 aekabps 2025r.
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Ipynna Masik M.C.®.0.
KoHconudupoeaHHbIll omyem 0 deuxeHUuU OeHexXHbIx cpedcme 3a 200, 3aKoHYyuewulicsi
31 dekabpsi 2025 200a

B mbicsidax pocculickux pybnet Mpum. 2025. 2024 .

[eHexXHble NOTOKM OT onepauvoHHON AeATeNIbHOCTU
Mpubbink/(ybbITOK) 4O HanoroobnoxeHns

C KOppPEKTUPOBKOW Ha:

AmMopTuzaumio n obecLieHeHe OCHOBHbIX CPEeACTB 9
AmMopTusaumio n obecLieHeHne akTBoB B hOpMe npasa nonb30BaHWs 10
ObecueHeHve ryasuna 11
AmMopTu3aumio n obecLieHeHe NPOYNX HemaTeprasbHbIX aKTVBOB 12
YUncTbin y6bITOK OT 0becueHeHns (PMHaHCOBbLIX aKTUBOB M aKTUBOB MO
AoroBopam ¢ nokynatensamm 30

CnucaHve CToMMOCTM BHEOBOPOTHBIX akTUBOB, NpeAHa3HaYeHHbIX Ans
npoaaxu (Mnu BeibbIBaOLWMX rpynmn), 4O cnpaBeannBon CTOMMOCTH 3a

Bbl4ETOM 3aTpaT Ha BbIObITNE 30, 20
Y6bITOK (3@ BEIYETOM NPUOLINN) OT BbIOLITUA OCHOBHLIX CPeacTB 30
®durHaHcoBble 40X0Abl 32
durHaHcoBbIE pacxoabl 31
[oxoa ot anBMaeHaoB 30

KypcoBble pasHuLbl

lMpoune HeaeHexHbIe onepaunoHHbIe pacxoabl

[onto B pesynbTaTax accounmMpoBaHHbIX OpPraHn3aunii 1 COBMECTHbIX
npeanpuaTusx 13

[leHeXHble NOTOKM OT onepaunoHHOWN AeATEeNbHOCTU A0
M3MeHeHun o6GOpPOTHOro KanuTana

YMeHbLueHne/(yBenuyeHe) TOproson 1 npoYen 4edbrntopckomn
3a0MKEHHOCTH

YMmeHbLueHne/(yBenuyeHve) 3anacos

YBenuyeHve/(yMeHbLLEHWE) TOProBOW U NPOYEN KPeaUTOPCKON
3a[0IMKEHHOCTH

YBenu4yeHve/(yMeHbLLEHWE) 3aJ0IDKEHHOCTM NO Hanoram (kpome
Hanoros Ha NpuobInb)

N3meHeHus B 06OpPOTHOM KanuTane
Hanor Ha npubbinb ynnaveHHbI
MpoueHTbl NonyYeHHbIe

MpoueHTbl ynnayeHHble

Yucras cymma geHeXHbIX CPeAcTB OT [MCnonb30BaHHbIX B]
onepauuoHHON AesATeNbHOCTU

[eHexHble NOTOKN OT MHBECTULIMOHHON AeATENbHOCTHU

MnaTtexu 3a nprobpeTeHne OCHOBHbIX CPEACTB

MocTynneHns oT Npoaaxu OCHOBHLIX CPEACTB

MnaTexw 3a npuobpeTeHne AoNEeBbIX NHCTPYMEHTOB, OLIEHMBaEMbIX MO
cnpaseasiBON CTOMMOCTM Yepes MPOYUI COBOKYMHbLINA J0XO0[,

MocTynneHnus ot BblObITUS AONEBbIX UHCTPYMEHTOB, OLIEHMBaEMbIX MO
cnpaBeanvBov CTOMMOCTU Yepes NPOoYMIn COBOKYMHbBIN A0X04

MnaTtexu 3a nprobpeTeHne AOYEPHUX OpraHM3auuii 3a BblHeTOM

npuobpeTeHHbIX B X COCTaBe AEHEXHbLIX CPeaACTB 40
MocTynneHns ot BbIObITUS JOYEPHUX OpraHn3auuii, 3a BblYETOM
BbIObIBLUMX B X COCTaBe AEHEXHbIX CPEACTB 20

Mnatexu 3a npuobpeTeHne accoLMMPOBaHHLIX OpraHn3aummn
MocTynneHus oT BbIObITMS aCCOLUMMPOBAHHbBIX OPraHn3aLmnin
Mnatexu 3a npuobpeTeHne HemaTepuasnbHbIX aKTUBOB
MocTynneHns oT BblObITUS HEMATEPUarnbHbIX aKTUBOB
OvBnaeHabl NonyyYeHHble

MpuMeyaHus Ha cTp. ¢ 9 No 137 COCTaBNAT HEOTHLEMITEMYHO YacTb AAHHOW KOHCONMANPOBAHHON
PMHAHCOBOW OTYETHOCTU



Ipynna Masik M.C.®.0.
KoHconudupoeaHHbIll omyem 0 deuxeHUuU OeHexXHbIx cpedcme 3a 200, 3aKoHYyuewulicsi
31 dekabpsi 2025 200a

B mbicsidax pocculickux pybnet Mpum. 2025. 2024 .

Yucras cymma AeHexHbIX CPeAcTB OT [Mcnonb3oBaHHbIX B]
MHBECTULIMOHHOMN AeATENbLHOCTU

[eHexHble NOTOKN OT hMHAHCOBOW AEATENbHOCTH

lMocTynneHue KpeauToB U 3aMMOB 22
MoraweHune KpeauToB 1 3aiMOB

MoraweHns cTopoHe, NpegocTaBnaoLWen hrHaHCUpoBaHme no

cornatleHuio hrHaHCUpPoBaHMSA NOCTaBOK 22
MoraweHune o0b6s3aTenbLCTB NO apeHae — OCHOBHas cyMma
MocTynneHus oT aMMcCcUm OBLIKHOBEHHBIX aKLui 21
MocTynneHus oT aMMccum NPUBUIENMPOBaHHbBIX aKLMIA 21
B3Hocbl B kanuTarn, caenaHHble COBCTBEHHMKaMM (KpoMe Bbinycka

akumn) 21
PacnpeneneHus kanvtana B nonb3y COGCTBEHHUKOB (KpOMe BbinnaTbl

aVBMOEHO0B) 21

MnaTexu 3a npnobpeTeHne HEKOHTPONUPYIOLLEN JOMNW y4acTus B
AOYEPHNX OpraHn3aumax
MocTynneHns oT Npogaxu HEKOHTPONUPYIOLLEn JOMNW y4acTus B
A0YEPHNX OpraHn3aumsax
OvBungeHnapl, ynnayeHHble cobcTBeHHMkam OpraHu3auum 21
OvBunaeHapl, ynnayeHHble HEKOHTPONVPYIOLLEN Jore y4acTus

Yucran cymma geHeXxHbIX CPeAcTB OT [Mcnonb30BaHHbIX B]
¢dmHaHCOBOW AeATENIBHOCTHU

BnusiHue nameHeHusi o0GMeHHoOro KypcCa BankT Ha AeHeXHble cpeacTBa
M 3KBMBAlEeHTbl AeHEeXHbIX CpeacTB

[eHexXHble cpeAacTBa U 9KBUBaANeHTbl AeHEXHbIX CpeaAcTB Ha
Ha4vano roga

ﬂ,eHe)KHble cpeAacTtBa U 3KBUBaAJlIeHTbI AeHEXHbIX CpeacTB Ha
KOHel roga 19

[Onepaunn MHBECTMLMOHHOMO M (OUHAHCOBOrO XapakTepa, KOTopble Oblnu npoBeaeHbl 6e3 UCMonb30BaHUS AEHEXHbIX
CPELCTB M SKBMBANEHTOB IEHEXHBIX CPEACTB, UCKITOYEHbBI U3 KOHCONMAMPOBAHHOMO OTHETA O ABWKEHNN AEHEXHbBIX CPEeACTB
1 packpbIThbl B [MprumeyaHnmn 36.]
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Ipynna Masik M.C.®.0.
lMpumeyaHus K KOHconudupoeaHHoUl ¢huHaHcosol omyemHocmu — 31 dexkabpst 2025 a.

1 O6wue cBepeHus o Npynne Masik M.C.®.0. n ee aeATeNnbHOCTU

Hactosiwaa koHconvauMpoBaHHasi UHAHCOBasi OTYETHOCTb MOAroTOBMeHa B COOTBETCTBUM CO
ctaHgaptamu uHaHcoBom oTyeTHocT MCOPO 3a rog, 3akoHumBwwmncs 31 gekabpsa 2025 r., ons
My6nuyHoro akumoHepHoro obuiectea «Mask M.C.®.0.» (ganee — «OpraHusauus») n ero govepHux
opraHusauui (ganee cCOBMECTHO MMeHyeMbix — «[pynna» unu «pynna Masik M.C.®.0.» [Heobxodumo
ybedumbcsi, uYmo eeedeHHoe onpedeneHue [pynnbl  fnocredogamesibHO  UCMOMb308yemcs 8
KOHco1uduposaHHOU ghuHaHco80lU omyYemHocmuyj).

OpraHusaumsa Obina 3aperyctpypoBaHa W BedeT CBOKW AeATEeNbHOCTb Ha Tepputopun Poccuiickon
®epepaumn. OpraHusaums SBASETCA  akUMOHEpHbIM  obwecTBoMm  [unu  criedyem  yka3amb
coomeemcmsyrwyto Knaccugukayuto coanacHo [paxdaHckomy kodekcy] wn ©Oblna ydpexaeHa B
COOTBETCTBUM C 3aKOHOAaTeNsCTBOM Poccunckon ®egepaumn.

[Mo coctosnunto Ha 31 gekabpsa 2025 n 31 pekabps 2024 rr. sIBMsinacb HenocpencTBEHHOM
MaTepuHCKOW opraHusaumen [pynnbl [M ee KOHEeYHOW MaTepuHckon opraHusaumen]. [KoHeuHowm
MaTepUHCKON opraHmnsaumnen [pynnbl aBnsanack .] [CTopoHoI, obnagatoLLen KOHEUYHbIM KOHTPOEM
Hag [pynnon, sBnanca r-H .] [HenocpencTBeHHaa maTepuHckas opraHusaums pynnbl 1 KOHeYHast
MaTepuHcKasi opraHu3auns He BbliNyCKartT KOHCONMAMPOBAHHY PUHAHCOBYIO OTYETHOCTb B COOTBETCTBUM
co cTaHgapTamu pmHaHcoson otyeTHocTM MC®O, gocTynHyto Ans obuiero nonb3oBaHud. MatepuHckas
opraHusaumsi  criegytoulero, ©Oonee Bbicokoro  ypoBHs, [HA3BAHWME] onybnukoBana cBOWO
KOHCONMMONPOBaHHY (PMHAHCOBYO OTYETHOCTbL 3a rofl, 3aKOHYMBLLUNNCS i

OcHoeHasi dessmesibHocmb. OCHOBHbIMU Buaamu gesdtensHoctu pynnbl B Poccuiickon ®enepaumm
aBnsATcA [orucaHue]. NponsBoacTBEHHbIE Nogpa3aeneHns pynnbl NpenMyLecTBEHHO pacnonoXeHbl B
[HassaHue peauoHal).

Opuduyeckuli adpec u mecmo eedeHusi xo3siicmeeHHoU desmenbHocmu. HOpuandecknii agpec
OpraHusaunm: , Poccunckas ®epepaums. [pynna ocCywecTBNSE€T CBOK OCHOBHYHO
AeaTenbHOCTb No agpecy [adpec].

Bantoma npedcmaeneHuss om4YemHocmu. Ecnn He ykaszaHO WHOoe, nokasaTtenu [daHHOW
KOHCONMANPOBAHHON (PMHAHCOBOW OTHYETHOCTM BblpaXeHbl B POCCUNCKMX pyonsax («py6.»).

Bce cymmbl, npeacTtaBneHHble B KOHCONMMAMPOBaHHOM (OUHAHCOBOW OTYETHOCTW, OKPYrNeHbl A0
Bnvkanwen TbiCA4N POCCUNCKUX pyBren, ecnn He yKasaHo MHOe.

2 OkoHOMMYecKas cpeaa, B koTopoi Mpynna ocyuiecTBnsieT CBOKO AeATENIbHOCTL

Pocculickass ®edepayusi. dkoHoMuKa Poccuiickon depepauny nNposiBNSET HEKOTOPbIe XapaKTepHble
0COBGEHHOCTH, MPUCYLLME pa3BMBAIOLLUMMCS pPblHKaM. OKOHOMMKA CTpaHbl O0COBEHHO 4YyBCTBUTEMbHA K
LeHaM Ha Hed.)Tb n ras. npaBOBaﬂ, Hanoroead M HopMaTMBHaA CUCTEMa MpPOoAOJIKaloT pa3BMBaTbCA U
noaBeEPXXEeHbl YacTO BHOCUMBLIM WM3MEHEHUSIM, @ Takke [AOMyCcKalT BO3MOXHOCTb pa3sHbIX TONKOBaHMWIA
(MpumevaHne 37). CoxpaHsALLascs reononMTMyeckasl HanpsPKEHHOCTb, @ TakKe CaHKUUKW, BBEOEHHbIe
pPsiOOM CTpPaH B OTHOLUEHWUW HEKOTOPbLIX CEKTOPOB POCCUICKON SKOHOMMKM, POCCUIACKMX OpraHu3auuin u
rpaxpagaH, no-npexHemy okasblBakdT HeEratTuBHoe BIIUAHUE Ha pOCCI/IVICKyFO OKOHOMMKY.

B 2025 r. coxpaHsieTcst 3HaunTenbHasa reononuTuyeckasl HanpsXKeHHOCTb, NpogomkatrLwasncs ¢ despans
2022 r. B pesynbTaTe AanbHeuWero pasBUTUS CUTyaluu, CBSA3aHHOW C YKpauHoW. Bbinu BBeadeHbl U
NPOAOIIKAKT BBOAUTBLCS CaHKUMW U OFPaHMYEHUs] B OTHOLLEHUN MHOXECTBA POCCUMCKUX OpraHmsauum,
BKMOYasa npekpalleHne goctyna K pblHkam eBpo 1 gonnapos CLA, mexayHapoaHon cucteme SWIFT n
MHorue ppyrue. Pag TpaHcHauUMOHanbHbIX FPynn NPUOCTAHOBMAM UMM NPEeKpaTunM CBOK OeroBYHO
akTnmBHocTb B Poccuiickon ®enepaunmn. CtpaHamu EC n pagom ctpaH 3a npegenamm EC paHee 6binn
BBEAEHbI OrPaHNYEeHUs Ha NpeaenbHbl YPOBEHb LiIEH Ha MOCTaBKM POCCUMINCKOM HEATU N POCCUINCKOTO rasa,
ambapro Ha MOpCKMe NOCTaBKun poccumnckon HedTn 1 HedpTenpoaykTos. B uone 2025 r. npegensHas LeHa
Ha pocCUICKYI0 HedTb Bbina CHUXEeHa ¢ paHee ycTaHoBNeHHbIX 60 fo 47,6 gonnapos CLUA 3a 6appenb ¢
BO3MOXXHOCTbIKO MEpPEeCcMOoTpa Kaxable LecTb MecsaueB, YTobbl nogaepxuBatb ee Ha ypoBHe 15% Hwxe
cpenHew pblIHOYHON LieHbl. Takke B utone 2025 r. 6binm BBeAeHbI 3anpeT Ha Npoaaxy HedTenpoayKToB U3
POCCUINCKOrO ChIpbs, 3anpeT Ha onepauny ¢ pSAoM poccuickux 6aHkos n POTU n npsamble caHKumMm NpoTyB
HM3 Nayara Energy (WHaus), HekoHTponupylowas [Aofns B KanuTane KoTOporo MpuHaanexuT
MAO «HK «PocHedpTb». PrHaHCOBbIE PbIHKM NPOAOIPKAKT AEMOHCTPUPOBAaTh HecTabuneHocTe. B 2025 .
BamnOTHbIE KypCbl MO OTHOLUEHWIO K PYOm CHU3UNUCE MO CPaBHEHUD C YPOBHEM MO COCTOSHUIO
Ha 31 gekabpsa 2024 r. KntodyeBas ctaBka baHka Poccun B utoHe 2025 r. 6bina cHwkeHa o 20%, B uione
2025 1. — no 18%, B ceHTs6pe 2025 . — o 17%, a B okTs16pe — 0o 16,5%.
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2 JOKoHOMMYecKasa cpeaa, B kKoTopon Mpynna ocyLecTBnsAeT CBOK AeATEeNIbHOCTb (MPOAoIKeHne)

OxvnpaTcs ganbHenwme CaHKUMU U OrpaHuMYeHns B OTHOLLEHUM 3apybexHOW OenoBOW akTUBHOCTMU
POCCUNCKMX OpraHmM3aumin, HO OLLEHUTb B MONTHON Mepe CTeNeHb U MacluTab BO3MOXHbIX NOCNeaCTBUIA He
npeacraBnsAeTcst BO3MOXHbIM.

[B 3asucumocmu om 8o03delicmeusi op2aHu3ayusm Heobxodumo ekmoYums 6onee crneyucuyHble
PacKpbImMus Unu CChISIKU Ha MpuMeYaHus, 8 KOmopbIX coomeemcmeayruwasi UHghopMayusi packpbieaemcsi
8 Opyaux Yyacmsix KOHcosiuduposaHHoU ¢huHaHCo80l omyemHocmu. |

Byoywwme nocnefcTBus CIOXMBLUENCS 3KOHOMWUYECKOW CUTyauuMu W BbllUeyKasaHHbIX Mep COXHO
NPOrHO3UPOBaTb, U TEKYLUME OXMAAHUS W OLEHKM PYKOBOACTBA MOrYT OTNMYaTLCS OT (haKTUYECKUX
pe3ynbTaToB.

NS OLEHKN OXMOaeMbIX KpeaUTHbIX YObITKOB [3aliMOB, AeOUTOPCKOM 3a40MKEHHOCTM [cKoppekmupylime
onucaHue ¢ yyemom obcmosimesniscme [pynnei]] Fpynna vcnonb3yeT NOATBEPKOAAeMy MPOTrHO3HYI0
nHpopMaumio, BKIOYas MPOTrHO3bl MaKpPOIKOHOMMYECKUX nokasateneir. OgHako, Kak U B NOGbIX
9KOHOMMUYECKUX MPOrHO3ax, NPEeAnonoXeHUs U BEePOSATHOCTb WX peanus3auumM HemsBexHO CBA3aHbl C
BbICOKMM YPOBHEM HeonpeaeneHHOCTH, 1, creaoBaTenbHo, hakTudeckmue pesyrnbTaTbl MOryT 3HaYUTENbHO
OTNMYATLCA OT NPOrHO3MPYEMbIX.

3 CyuiecTBeHHasi uHcpopmMaumsa 06 y4eTHON NonuTuKe

[C 1 sHeaps 2023 eo. ecmynunu 6 cuny nonpasku Kk MC®O (IAS) 1, ebinyujeHHbie Cosemom o
cmaHdapmam ¢puHaHcosol omyemHocmu MCQ®O, 8 coomeemcmeuu C KOMOPbIMU Opa2aHu3auusm
Heobxo0umMo packpbleamb CYUWECMBEHHY0 UHopmayurw 06 yyemHol nonumuke. [lonpasku
onpedensom, 4Ymo makoe «CyujecmeeHHas uHghopmayusi 06 yyemHouU MoaumuKe», U pasbsaCHSIOM, KaK
onpedenume, ko2da uHghopmayus ob ydemHou rnonumuke sensgemcs cyujecmgeHHol. Kpome mozo, oHu
PasbsCHSIOM, YMO packpblimue HecyujecmeeHHoU uHgopmayuu o6 yyemHouU nonumuke He mpebyemcsi.
Ecniu xe oHa packpbleaemcs, mo 3mo He O0/IKHO 3ampyOHSIMb MOHUMaHUe Cyu,ecmeeHHoU UHghopmayuu
06 yyemmHou nonumuke.

UHebopmayusi 06 yyemHoU mMosumuKke s18/19emcsi CywecmeeHHoU, ecru npu paccMompeHuUU emecme ¢
Opyaoli uHghopmauuel, 8KMHOYEHHOU 8 hUHaHCOBYHO OMYEmMHOCMb op2aHu3auuu, MOXHO 060CHO8aHHO
oxudamb, 4YMO OHa [08/USem Ha PEeWweHUs, KOMmopble OCHOBHbIE Mo/b308amesnu huHaHco8oU
omyemHocmu o0bwe2o Ha3Ha4yeHus [PUHUMarm Ha OcHoge 3amol (buHaHCO80U OMYemHOCMU.
[MpedcmasneHHble HUXe npumMepbl y4emHoU nonumuku sensomcesi 6a3osbiM eapuaHmoM MpuUMepos
packpbimul  y4emHOU M[ouUMuUKU, Komopbie mpebytom 0Oopabomku O Kax0oU KOHKpemHou
opeaHu3ayuu ¢ y4emom ee ¢hakmos u obcmosimernibcme (8Kntovasi Kak OornosIHeHUe UHOU Cyu,ecmeeHHoU
UHhopmayuu, mak u ydasieHue Hecyu,ecmeeHHoU UHgopmayuu), Yymobbi obecrneqyums packpbimue
cywiecmgeHHoU uHgopmayuu 06 yyemHoU MonumuKke KOHKpemHoU opaaHu3ayuu 8 coomeemcmeuu ¢
mpebosaHusamu nepecmompeHHo2o MC®O (IAS) 1.]

OcHoea nodzomoeku KOHcosiudupoeaHHoU  ¢huHaHcosol omyemHocmu. HacTosiwas
KOHCONuAupoBaHHasa UHaAHCOBasi OTYETHOCTb MOArOTOBMEHa B COOTBETCTBUM CO CTaHdapTamu
duHaHcoBor oTyeTHocTM MCOO Ha ocHOBe npaBun yyeTa MO MepBOHAYanbHOW CTOMMOCTW, 3a
UCKntoYeHneM [(PMHaAHCOBbLIX MHCTPYMEHTOB, NepBOHavanbHoe NpU3HaHWe KOTOPbIX OCYLLeCTBNAETCH Mo
crnpaBennMBoM CTOMMOCTW, W MNEepeoueHKU [OCHOBHbIX CPeAcTB, (UHAHCOBbLIX WHCTPYMEHTOB,
OLEeHVBaeMbIX MO CNpaBeanvBoOM CTOMMOCTU, N3SMEHEHMS KOTOPOWN OTPaXKaroTCHa B cocTaBe Npubbinun munm
ybbITKa 1 NO CNpaBeAnMBOM CTOMMOCTM Yepes NPOoYnNi COBOKYMHbIM AoxoA]. CyllecTBeHHas nHdopmaums
00 y4yeTHOW MonuTrKe, NPUMEHSBLUENCS NPU NOArOTOBKE HACTOSLLEN KOHCONMMANPOBAHHOW (DMHAHCOBOW
OTYETHOCTM, NpeacTaBrieHa Hke. [3a UCKIIOYEHMEM N3MEHEHWI YYETHON NONMUTUKN, BCTYNMUBLUNX B CUMY
¢ 1 anBapsa 2025 r.] gaHHasa ydeTHas NMOMUTUKA MPUMEHsNach MocrnenoBaTeNbHO B OTHOLUEHMM BCEX
neprvoaoB, NpeacTaBeHHbIX B KOHCONUAMPOBAHHON (PMHAHCOBOW OTYETHOCTU, €CNN He YKa3aHo uHoe. CMm.
MpumeyaHue 5.

lMoaroToBka KOHCONMAWPOBAHHOW (PMHAHCOBOW OTYETHOCTW NO CTaHgapTam (PUHAHCOBOW OTYETHOCTU
MC®O TpebyeT MCNONb30BaHUS HEKOTOPbLIX BaXKHbIX OLEHOYHbIX 3HayeHun. Kpome TOro, pykoBOACTBY
HeoOXOAMMO nonaraTtbCAd Ha CBOM CYXXOEHWS MPU NpUMEHEeHWU y4deTHon normTuku [pynnel. O6nacTtu
Byxrantepckoro yyeta, npegnonaratwowme 6onee BbICOKYIO CTEMEHb OLEHKU WM CROXHOCTU, a Takke
obrnact, B KOTOpPbIX CYXOEHUS W OUEHOYHble 3HaJYeHUs SABNSATCA CYLWECTBEeHHbIMU  ONS
KOHCONMANPOBaHHOW PNHAHCOBOW OTYETHOCTH, yKasaHbl B [Mpumeyanun 4.
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3 CywecTtBeHHasa nHdopmauma o6 y4eTHOM nonutuke (NpogoskeHue)

[MpuHUMN HenpepbIBHOCTU AeATenbHOCTU. PyKOBOACTBO NMOArOTOBUIIO LAHHYIO KOHCONMMAMPOBAHHYO
(P1HAHCOBYO OTYETHOCTb HA OCHOBE [OMNYLLEHUSI O HEMPEPLIBHOCTU AesTenbHocT. CM. MpumedyaHue 4, B
KOTOPOM U3roxeHa nHdopmaums 0 HeonpeaeneHHOCTSAX, OTHOCSLLMXCS K COObITUAM M YCNOBUSIM, KOTOPbIE
MOTYT BbI3blBaTb 3HAYUTENbHLIE COMHEHMS B CNOCOBHOCTM [pynnbl NPOAOmKaTh CBOK AeATENbHOCTD. ]

KoHconudupoeaHHasi ¢puHaHcoeast omyemHoCcmb. [JovepHue opraHusauum npeactaBnstoT coboi
Takne 06bEeKTbI MIHBECTULMIA, KOTOpble [pynna KoHTponupyeT, Tak kKak ['pynna (i) obnagaet nofHoMoYMsAMH,
KOTOpble NPefoCTaBnsAlT el BO3MOXHOCTb YNpaBnsTe 3HA4YMMOWN AeATEeNbHOCTbI0, KOTOpasi OKa3sbiBaeT
3HauuTENbHOE BMWSHWE Ha Aoxod obbekTa uHBecTMuun, (i) mogBepraeTcsi puckam, CBSA3aHHbIM C
nepemMeHHbIM AOXOAO0M OT y4acTus B OObekTe MHBECTUUMI, UMW UMEET NPaBO Ha MOrlyYyeHue Takoro
aoxopna, u (iii) utmeeT BO3MOXHOCTb MCMOMNb30BaTh CBOM MOMTHOMOYUSA B OTHOLLEHMN 00beKTa NHBECTULMI
C Lenbio OKasaHns BNUSHUSA Ha BenuynHy ceoero goxoda. [pu oueHke Hannuuns y 'pynnbl NOAMHOMOYMIA B
OTHOLUEHMU OpYron opraHnsaumm HeobxoaumMo pacCcMoTpeTb Hanuune 1 BrvsSIHWE CYLLEeCTBYOLWUX Npas,
BKITIOYas CyLLECTBYOLLME NOTeHUManbHble Npasa ronoca. [1paBo sBnseTcs cylecTsytowmm, ecnu pynna
UMEET MNpPaKTUYECKYld BO3MOXHOCTb peannsoBaTb 3TO MPaBO MPU MPUHATMU PELUEHUA OTHOCUTESNBHO
ynpaBreHnsi 3Ha4MMOoN OeATeNbHOCTbIO 0O6beKkTa nHBeCTUUMIA. pynna moxeT obnagaTtb NONTHOMOYNSIMU B
OTHOLUEHMN OObEeKTa WHBECTUUWIA, AaXe ecrnv OHa He MMeeT OOonbLUMHCTBA MpaB rofioca B o0bekTe
uHBecTUUMA. B nopobGHbIX criyyasix AN onpefeneHust Hanuyuusa  CyLecTBYIOLWUX MOSIHOMOYUA B
OTHOLIEeHMN 0ObekTa nHBeCcTUUMI [pynna oueHnBaeT pa3mep naketa CBOUX Npas rofioca no OTHOLLEHUIO
K paaMepy 1 CTENEHM paccpefoTOMEHMS NAKeTOB APYrMx AepxkaTenen npas ronoca. lpaea 3awmTbl 4pyrnx
WHBECTOPOB, TaKWe KaK CBA3aHHble C BHECEHWEM KOPEHHbIX W3MEHEHWW B AeATenbHOCTb obbekTa
WHBECTULMI NNW NPUMEHSIOLLNECS B UCKMIOYUTENBHBLIX 0BCTOATENLCTBAX, HE NPENATCTBYIOT BO3MOXHOCTU
pynnbl  KOHTpOnMpoBaTb  0ObeKkT  wuHBecTUUMW. [loyepHume  opraHuMsauum  BKMAKOYAKTCA B
KOHCONMMANPOBaHHY (OMHAHCOBYIO OTYETHOCTb, HadvMHasd C Aatbl nepedayn [pynne KOHTPONS Hag wux
onepaumsMn (gaTtbel NPUOBPETEHMSA) U UCKMIOYAKOTCA U3 KOHCONMMANPOBAHHOW (PUHAHCOBOW OTYETHOCTH,
Ha4MHasa ¢ gaTbl yTpaThl KOHTPOS.

[oyepHne opraHuMsauumn BKOYAKOTCA B KOHCONMMAMPOBAHHYK (OUHAHCOBYHD OTYETHOCTb MO MeToay
npuobpeteHust. MNMprnobpeTeHHble MOeHTUUUMPYEMbBIE aKTMBbI, a Takke obsA3aTenbcTBa U YCIOBHbIE
obs3aTenbCTBa, NOMyYeHHbIe Npy 00beanHEHUN BM3HECa, OTpaXKaKTCa NO CnpaBeasIMBOM CTOMMOCTM Ha
AaTy NnpnobpeTeHnsa He3aBNCUMO OT pasMepa HEKOHTPOMUPYIOLLEN O0NW y4acTus.

pynna oueHMBaeT HEKOHTPONUPYIOLLYK OOMI0 y4acTusl, NpeacTaBnsowyo cobori HeMoCpeaCTBEHHYIO
JOMK0 yyacTust 1 JaloLylo AepXXaTento NpaBo Ha MPOMNOPLMOHanbHY0 OO0 YMCTLIX aKTUBOB B Criyyae
nvkBMgauun  [MHOUBMAyanbHO MO  KaxgoMy  oObeauvHeHuo  OusHeca [MO  cnpaBennvBoWn
CTOUMOCTU][MNKM][MPONOPLMOHANbHO  HEKOHTPONUPYKOLWEN OOMEe  yyacTuss B YUCTbIX  aKTMBax
npuobpeTeHHon opraHusauun]]. [HekoHTponuvpytowas Oons yvyactusi, KoTopasi He SIBNSIETCS TeKyllewn
[OMNen y4acTusi, OLeHNBAETCH No CnpaBeaAnvMBOM CTOMMOCTH. ]

lNyoBun onpegensieTcs NyTeM BblMeTa CyMMbl YMCTbIX aKTUBOB NMPUOGPETEHHOMN opraHuM3auum u3 obLuen
CYMMbl CreayloWwmnx BenUYMH: NepedaHHOro BO3MELLEHUs] 3a MPUOGPeTEeHHYI opraHusaumilo, CyMMbl
HEKOHTPONUPYHOLLEN OOMNM yYacTusi B NPUOGPETEHHOW opraHusauuyM v cnpaBeasiBoi CTOMMOCTU OONK
yyacTusl B KanuTarne npuobpeTeHHOW opraHu3auuu, NpvHaanexaslleidl HeNnocpeACTBEHHO nepen OaTon
npuobpeteHust. [OTpuuaTenbHas cyMmma («oTpuuaTenbHbIi TyaABUM») NpU3HAeTCs B cOCTaBe Npubbinv unm
yGbiTka Mocrie TOoro, Kak pPyKOBOACTBO MOBTOPHO OLIEHWT, MOSIHOCTbIO N UAEHTUDULMPOBaHbI BCe
npuobpeTeHHble aKTUBbI, a Takke MpuHATble obsi3aTenbCcTBa W YCMOBHble 06sA3aTenbcTea, W
NnpoaHanuanpyeT NpaBUbHOCTb UX OLEHKM. ]

BoamelueHune, nepenaHHoe 3a NpuobpeTeHHY0 OpraHn3aumio, OLeHMBaeTCs No cripaBeanBo CTOMMOCTM
nepefaHHbIX aKTUBOB, BbINYLIEHHbIX AOMel yyacTua B KanuTane WM BO3HUKWMX WAM NPUHATbIX
0653aTenbCTB, BKNOYAs cripaBeanvBylo CTOMMOCTb akTUBOB M 00A3aTenbCTB, BO3HUKLLMX B pe3yrnbrare
cornawieHunii o6 ycrnoBHOM BO3MeELLEHUW, HO He BKIoYasi 3aTpaThl, CBA3aHHble C NpuobpeTeHrem, Takue
Kak onnaTa KOHCYNbTaLUMOHHbIX YCIYT, OPUANYECKMX YCIYT, YCMYr MO NPOBEAEHMIO OLLEHKN N aHaNorMyHbIX
npodpeccnmoHanbHbIX ycnyr. [3atpaTtbl NO cAerike, NOHECEHHblE NPU BbIMyCKe AONEBbIX MHCTPYMEHTOB,
BbIUMTAIOTCA M3 CyMMbl kanuTana.] [3aTpaTbl NO cAenke, NOHECeHHble B CBSA3M C BbIMYyCKOM AONTOBbIX
WHCTPYMEHTOB B pamkax obbeguHeHns GmaHeca, BbluMTaoTCs 13 ux 6anaHcoBon ctommocTu.] [3aTpaThl
no caernke, CBsi3aHHbIE C MpMOBpeTEeHNEM, 3a UCKITKYEHNEM 3aTpaT, NOHECEHHbIX NPW BbIMyCKe [A0NeBbIX
1 OOMNrOBbIX MHCTPYMEHTOB] OTHOCHATCS Ha pacxoAbl].
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3 CywecTtBeHHasa nHdopmauma o6 y4eTHOM nonutuke (NpogoskeHue)

Onepauun mexgy opraHmsauusamm [pynnbl, OCTaTKU NO COOTBETCTBYIOLLUM CYETAM U Hepeann3oBaHHbIE
npubbinn Mo onepaumsam Mexay opraHusauusmu [pynnbl B3anmouckniodarTcd. Hepeanu3oBaHHble
ybbITKM Takke B3aMMOMCKMOYAlOTCS, KPpOMEe cry4vaeB, Korga 3atpaTtbl HE MOryT ObiTb BO3MELLEHBbI.
OpraHmsaumss 1M BCe €€ [OYepHMe OpraHusaumm MPUMEHSIOT eOUHYK  YYETHYH  MOMNMUTUKY,
COOTBETCTBYIOLLYI0 yyeTHOM nonutuke [pynnbl. [B crnyyae HeoBXOAMMOCTU CyMMbl, OTPaKEHHbIe B
OTYETHOCTM OO0YEPHUX OpraHm3auun, GbiNn CKOPPEKTMPOBaHbI ANS NPUBEOEHMSI UX B COOTBETCTBUE C
yyeTHoW nonuTtukon [pynnbl.]

HekoHTponupytoLas Aons y4acTUs — 3TO YacTb YMCThIX Pe3ynbTaToB AEATENbHOCTY U Kanutana govepHen
opraHusaumu, NpuxoasLasicsa Ha OOM yyacTus B kanutane, Kotopou [pynna He BrnageeT npsaMo unu
KOCBEHHO. HekoHTponupyowasa aonsa yvyactus npeacraBnaet cobow OTAenbHbIM KOMMNOHEHT kanutana
Mpynnbl.

MpuobpemeHue u npodaxa HekoHMposaupyrwux donel ydacmus. [pynna nNpuMeHsieT MoAesb
3KOHOMMYECKOW eAuHWLbI ANS yYeTa COENOK C BNaaernbLamy HEKOHTPOMPYIOLLEN 0NN y4acTusl, KOTopble
He NpVBOASAT K yTpaTe koHTpons. Ecnun umeeTcs kakas-nn6o pasHuua mexay nepefaHHbiM BO3MELLEHVEM
1 GanaHCcoBOW CTOMMOCTbIO MPUOGPETEHHON HEKOHTPONUPYHOLWEN AONN y4acTusi, OHa OTpaXaeTcs Kak
ornepauusi C KanuTanoMm HEMoCpPeACTBEHHO B kanuTane. [pynna Takke Npu3HAeT pasHULy Mexay
BO3MELLEHMEM, MOMYyYEeHHbIM 3a MPOAaXy HEKOHTPOMUPYHLWEN JonuM yvacTusi, U ee GanaHcoBON
CTOMMOCTbBIO KaK CAErnKy C Kanutanom B KOHCONMUAMPOBaAHHOM oTyeTe 06 M3MEeHeHWsIX B COGCTBEHHOM
KanuTane.

AccouyuupoeaHHble op2aHu3ayuu. ACCoLMNPOBaHHbIE OpraHM3aUun — 3TO OpraHM3auuun, Ha KoTopble
pynna okasbiBaeT 3HAYUTENBHOE BIUSHNE (MPSMO MITM KOCBEHHO), HO HE KOHTPOSIMPYET UX; Kak NpaBusio,
ponsa npaB ronoca [pynnbl B 3Tux opraHusaumsix coctaeBnsieT oT 20% po 50%. WMHBectuuumn B
acCoLUMMPOBaHHbIE OpraHn3aumMM y4uTbiBalOTCA MO METOAY AONEBOro yyacTust U npu nepBoHa4yaribHOM
NPU3HaHUM OTpaXalTCA MO MepBOHAYanbHOW CTOMMOCTM, a 3arteM ux 0OanaHcoBas CTOMMOCTb
YBENMUYUBAETCS UIM CHKAETCS ¢ y4eToM gonu [pynnel B npubbinu nnn ybeiTke 1 NpoYyemM COBOKYMHOM
[oxo4e accoLMMpoBaHHOM opraHn3aumm B nepuog nocre gatel npuobpeteHus. dusnaeHabl, NonyyYeHHbIe
OT  aCCOUUMPOBAHHbIX  OpraHu3auun, YyMmeHbllawT OGanaHCoOBYd) CTOMMOCTb  WHBECTULMA B
accouumMpoBaHHble opraHmsaumu. MsmeHeHus ponum pynnbl B YMCTbIX aKTUMBax acCOLMMPOBAHHBLIX
opraHusauumn nocne npuobpeteHnsa oTpaxatoTca cnegyowmm obpasom: (i) gonda Mpynnel B NpubbInsx un
yObITKax accoUMMpPOBaHHbLIX OpPraHM3aLui OTpaxaeTcd B COCTaBe KOHCOMVMAMPOBAHHOMW NpubbLINM Mnu
ybbITKa 3a rog kak gons B pesynbTaTax acCoOLUMPOBaHHbIX OpraHu3auui, (i) gons Mpynnbl B npodemM
COBOKYMHOM [0XO[e OTpaXkaeTcsd B COCTaBe MpoYero COBOKYMHOro Aoxoda oTAenbHOW CcTpokow, (iii) Bce
npoyne m3aMeHeHusi B gone [pynnbl B 6anaHCoOBOM CTOMMOCTM YMUCTbIX aKTMBOB aCCOLMMPOBAHHbIX
opraHusauuii oTpaxarTcss B npubbinn unu ybbiTkKe B cocTaBe [A0NM (UHAHCOBLIX pPe3yrbTaToB
aCCOLUUMPOBAHHBIX OpraHusauumni [1ubo credyem packpblmb Opy20U 8apuaHm y4YemHoU Moaumuku,
npumeHsiemol [pynnol Ons npovyux uameHeHul 8 dosie [pyrrbl, Ha OCHOBE KOHKPEMHbIX ¢hakmos u
obcmosimernbcme.

Korga ponga pynnbl B yObITKaX accoLMMPOBAHHbLIX OpraHn3aLMin CTaHOBUTCA paBHa UNK MpeBbLILLAET ee
JOMK B acCcOLUUMPOBAHHOW oOpraHusauumn (koTopas BKIOYaeT Nobble JONTOCPOYHbIE OONWU y4acTus,
KOTOpble, MO CYyLIeCTBY, COCTaBMSOT YacTb YMCTbIX WHBECTMUMIA [pynnbl B accouMMpOBaHHYHO
opraHusaumio, coctosiyo u3 [HeobecnedeHHo OebuTopckon 3agosmkeHHocTu]), Mpynna npekpawaet
npu3HaHve JanbHenwmnx yobITKOB, KPOME TEX CrydaeB, Korga oHa npuHsana Ha cebst obssaTtensctea nnm
COBepLUMma NnaTexum oT UMEHU JaHHOW acCOLMMPOBaHHOM OpraHM3auum.

HepeanusoBaHHble Npubbinm no onepauusm mexgy [pynnon n ee accouMmMpoBaHHbIMU OpraHn3auusamMm
B3aMMOMCKIIOHaTCA B TOW Mepe, B KOTOPOW OHW OTHOCATCA K done ydvactuss [pynnbl B 9TWX
accoUUMPOBaHHbIX oOpraHusauusix. HepeanusoBaHHble YObITKM Takke B3aVMOWCKMIOYAKOTCS, KpPOME
cryyaes, Kora onepauusi cBuaeTenbLCcTByeT 06 obecLeHeHUN NepefaHHOro akTuBea.

CoemecmHas desimesibHOCMb. VHBECTULMU B COBMECTHYIO [AESTENbHOCTb KraccuMLMpYOTCS Kak
COBMECTHblE OMepauMu UM COBMECTHble MPEeAnpusTUS B 3aBUCMMOCTU OT [OOTOBOPHBLIX MNpaB U
06s13aTenbCTB KaXkgoro MHBecTopa. [pynna oueHuna xapaktep CBOEeW COBMECTHOW AEesTenbHOCTU U
OTHEcCna ee K KaTeropum COBMECTHbIX NpeanpusTuidi. [lesTenbHOCTb COBMECTHBIX NpeanpuaTui
YUYUTBIBAETCS MO METOAY AO0SIEBOr0 y4acTus.
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pynna Masik M.C.®.0.
lMpumeyaHus K KOHconudupoeaHHoUl ¢huHaHcosol omyemHocmu — 31 dexkabpst 2025 a.

3 CywecTtBeHHasa nHdopmauma o6 y4eTHOM nonutuke (NpogoskeHue)

Mo meTogy [ONEBOrO yyacTus AOMM y4acTUs B COBMECTHbIX NPEAnpuUSaTMAX MNpu NepBOHaYanbHOM
NPU3HAHMN OTpaXKalTCs NO MepPBOHAYarbHON CTOMMOCTM M 3aTEM KOPPEKTUPYIOTCA MyTeM NpU3HaHWA
gonu Mpynnbl B NpubbINsax unm ybuiTkax 1 npodYeM COBOKYNHOM JoxoAae nocne npuobpeteHus. Korga gons
pynnbl B yBbITKAX COBMECTHbIX MPEAnpUATUA CTAHOBWUTCS paBHa WNKU NpeBbillaeT ee [ONI0 B 3TUX
COBMECTHbIX Npeanpusatusax (Bkrnwoyas noboe OONrocpoyHOe yyacTue, No CyTu, SBNSOLWEECs 4acTbio
YUCTbIX UHBECTULMI [pynnbl B COBMECTHbIE Npeanpuatus), pynna npekpaliaeT npu3HaHne ganbHenWwmnx
ybbITKOB, KPOME TEX Cry4YaeB, Korga oHa NpuHAna Ha cebsa obsa3aTenbcTBa Uy CoBepLUMna nraTexu ot
WUMEHW JAHHOTO COBMECTHOTO NPeanpusaTus.

HepeanusoBaHHas npubbinb No caenkam Mexay [pynnoi u ee COBMECTHbIMU NPEANPUATUAMMU
UCKIoYaeTes B TOM Mepe, B KOTOPOM OHWM OTHOCATCS K Aore yYacTus [pynmnbl B COBMECTHbIX MPeanpuaTusX.
HepeanusoBaHHble YBbITKM TakkKe NCKNIOYaTCH, KpOMeE CryvaeB, Korga MMeloTCs Npu3Haknm obecueHeHmns
nepegaHHoOro akTmea. [YyeTHas nomnuTuMka COBMECTHbIX npeanpusatvui Gbina cKoppekTupoBaHa Angd
obecneyeHns COOTBETCTBUS Y4eTHOWN nonutuke [pynnbi.]

Bbibbimue 04o4YepHUX oOp2aHu3ayull, accoyuupoeaHHbIX Op2aHU3ayull uau CO8MECMHbIX
npednpusimui. Korga [pynna yTpaumBaeT KOHTPOSfb, COBMECTHbIN KOHTPOMb WM 3HauMTenbHoe
BMNMsSiHWE, TO COXpaHALWAaAca A0S B OpraHu3aumm nepeoueHMBaeTcsa no cnpaBeannBon CTOMMOCTU Ha
AaTy yTpaTbl KOHTPOS, COBMECTHOIO KOHTPOMS MW 3HAYUTENBHOIO BANSHUS, @ U3MeHeHnst 6anaHcoBon
CTOMMOCTWN OTpaxarTcd B npubbinu unu ybbiTke. CnpaBegnueas CTOMMOCTb NpPeAcTaBnseT cobown
nepeBoHayvarnbHyl0o ©anaHCoBYyDO CTOMMOCTb ANS Uenen JanbHenwero yvyeta OCTaBLUEWCSs OO0NM B
accouMnpoBaHHON OpraHv3auuM, COBMECTHOM NpeanpuaTum unu ouHaHcoBoM aktmee. Kpome Toro, Bce
CYyMMbI, paHee NpuU3HaHHbIe B COCTaBe MPOoYero COBOKYMHOMO 40X0AAa B OTHOLIEHMU AaHHOW opraHusauum,
YyUYMTBIBAKOTCA Tak, Kak ecnu Obl pynna ocyliecTBuna HenocpeacTBEHHOE BbIObITME COOTBETCTBYHOLLMX
akTuBoB unu obssatenscts. CymMMbl, paHee OTPaXeHHble B COCTaBe MpO4Yero COBOKYMHOro Aoxona,
nepeHocATca B npubbinb wunuM ybbiTok. Ecnu gons yvacTmss B acCOUMUPOBAHHOW OpraHusauuu
YMeHbLLAeTCs, HO Npu 9TOM COXPaHAETCH 3HauMTenbHOe BNMUSHWE, TO TONbKO NPONOPLUMOHanbHas 4ons
CYMM, paHee OTpaXkeHHbIX B COCTaBe MPOYEero COBOKYMHOMO JOX0Aa, NePeHOCUTCH B NpMbbInb UNn yObITOK
B HEOOXOAMMbIX CIyyasiX.

lMepecyem uHOCMpaHHbIX e6asiom. OYHKUMOHANbLHOM BanioTOM KaXkdow W3  KOHCONMUAUPYeMbiX
opraHusaumn [pynnbl sBRASETCA BanTa OCHOBHOW 3KOHOMMYECKOW cpedbl, B KOTOpOW [aHHasd
opraHusauns OocCyLLecTBRsieT CBOKW AeATeNnbHOCTb. PyHKUMOHanbHoW BanwTon OpraHusauum u ee
A0YEPHNX OpraHmn3aLuni, 3a UCKIOYEHUEM [criedyem pacKpbime UHGhopMayuo 06 opeaHuldauusx [pynmsi
C UHbIMU hYHKUUOHasbHbIMU 8antomamMu], N BanoTOW NpeacTtaBneHnsa oTtyeTHoCcTU [pynnbl aBngeTca
HaumoHanbHas BanoTa Poccuiickon ®epepauun — poccunckuii pyonb («py6.»). [Crnedyem ekmoHums
dononHUMernsHy UHhopmMayuto, ecrniu orpederieHue mpebyem 3HayumesibHO20 CYXOeHUsl, a makxe
UHopMmayurw o hyHKUUOHansHoU earnome opeaaHuzayul [pynrbl 8 crydae, ecriu 3mo He pocculcKkul
py6rb.] KoHconuaupoBaHHasa (hMHaHCOBas OTYETHOCTb NpeAcTaBfeHa B POCCUMCKMX pybnax («py6.»),
KOTOpble SIBNAOTCA BanioToW npeactaBneHus oTvyeTHocTu [pynnel. [Kozda eamoma npedcmasneHus
omyemHocmu omnau4Yyaemcsi om yHKUUOHabHOU 8artomai, 3mom ¢hakm ormkeH bbimb yKka3aH emecme
C packpbimueM (yHKUUOHaNbHOU eamtombl U [puduHamMu  Ucronb308aHusi Opyzsou  eanomsl
npedcmaesneHusi omyemHocmu — cm. MC®O (IAS) 21.53.]

Onepayuu u pacyemsl. [leHexHble akTuBbl U 00A3aTENbCTBA MEPECHUTLIBAOTCA B (DYHKLUMOHANBHYHO
BanioTy Kaxaown opraHusaumm no oduumanbHomy Kypcy LleHTpansHoro baHka Poccuiickon ®epepaumm
(LB P®) Ha kOoHeL, COOTBETCTBYHOLLLErO OTYETHOTO nepuoaa. NonoxutensHble 1 OTpULaTenbHbIE KYypCoBbIE
pasHuUbl OT pacyeToB MO OMnepauusiM B UHOCTPaHHOW BarioTe M OT nepecyeTa AEHEXHbIX aKTMBOB U
0653aTensCTB B (DYHKUMOHANbHYHO BanoTy KaXaow opraHv3aumy no oduunansHoMy obMeHHOMY Kypcy
LB P® Ha koHew roga oTpakatoTcs B Npubbinv unm ybbiTKe 3a rof [kak rHaHCOBble JOX04bl Ui pacxodbl
/ npoune npubbinu / (yObITKN), HETTO [MONBLKO ecnu He S6Msemcs CyuecmeeHHbIM Ha 8anoeou
ocHoee]].Mpnbbinn 1 ybbITKM NO KYpCOBbIM pa3HMUaM, OTHOCALLMECS K KpeauTaMm M 3arMam, a Takke
OEHeXHbIM CpeAcTBaM W 3KBMBANeHTaM [EHeXHbIX CpeacTs, npeAcTaBrneHbl B KOHCONUAUPOBaHHOM
oT4yeTe 0 NPMOLINK UK YOBITKE 1 MPOYEM COBOKYMHOM LOXOAE COCTaBe (PMHAHCOBbLIX JOXOA0B M PACXOLO0B.
Bce npoure npubbinu 1 yObITKM OT KypCOBOM pasHULbl NPEACTaBNSATCA B KOHCONUANPOBAHHOM OTHETE O
NpubbINM nnNn yobITKE 1 MPOYEM COBOKYNMHOM [oOXoAe B cocTaBe cTatbk «[poune npmbbinm / (yObiTkn),
HeTTO» [MOsIbKO ecrnu He S8rsemcs Cyu,ecmseeHHbIM Ha 8anogol ocHose]. lNepecyeT no Kypcy Ha KoHeL,
roga He MNpPOBOAWUTCA B OTHOLUEHWM HEAEHEeXHbIX cTaTel GanaHca, WU3MepsieMblX MO MCTOPUYECKON
CTOMMOCTW.
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pynna Masik M.C.®.0.
lMpumeyaHus K KOHconudupoeaHHoUl ¢huHaHcosol omyemHocmu — 31 dexkabpst 2025 a.

3 CyuwecTBeHHasa uHcpopmaumsa o6 y4eTHOM NOsIMTUKE (NPOAOITIKEeHne)

HepeHexHble cTaTbu, OUEHMBaAeMble MO CnpaBeanMBOA CTOMMOCTM B MHOCTPaHHOW BanoTe, BKMNo4Yasd
WHBECTULINM B JONEBbIE MHCTPYMEHTbI, MEPECUYNTLIBAIOTCS C UCMOMNb30BaHMEM 0OMEHHbIX KypCOB, KOTOpbIE
OEeNCTBOBanNu Ha gaTy OLUEHKM crnpaBefnvMBON CTOMMOCTU. BnvsHue uameHeHnss 0BMeHHbIX KypcoB Ha
HeLeHeXHble cTaTby, OLEHMBAEMbIE NO CrpaBeanMBoON CTOMMOCTN B MHOCTPAHHOW BarnoTe, OTpaXaeTcs
KaK yacTb NpubbINKM nnn yobiTka OT NepeoLIeHKN MO cnpaBeaMBON CTOUMOCTH.

[Opeanusayuu Mpynnbi. Pe3ynbTathl paboTbl U (OMHAHCOBOE MOSIOXKEHWUE KaxdoW opraHusaumu [pynnbl,
doyHKUMOHArbHass BamnoTa KOTOPbIX OTNMYaeTCs OT BanoTbl MNPEACTaBfEHNsT  KOHCONMUANPOBAHHON
(PMHAHCOBOW OTYETHOCTU U He SIBISIETCS BaNOTON MMNepuHANALMOHHON 3KOHOMMKW, NEPEBOANTCS B BanioTy
npeacTaBneHns criedyoLmm oGpasoM:

(@ aKTuBbl 1 obs3aTenbCTBa B KaXAOM M3 MNpeacTaBrieHHbIX OTYETOB O (PMHAHCOBOM MOMOXEHUU
nepecynTbIBaOTCS MO KYPCY 3aKpbITUsSi HA KOHEL, COOTBETCTBYHOLLLEro OTYETHOrO Nepuoaa;

(i)  pgoxoadbl M pacxodbl MepeBOAATCs MO cpegHeMy OOMEHHOMY Kypcy (KpoMe [OOXOAOB M pacxodoB
[He0bX00UMO ymOYHUMb, KaKux UMEHHO], KOTOpble NepeBoaATCS MO Kypcy Ha AaTy onepauumi, Tak kak
CpenHuii Kypc He siBrsieTcst 060CHOBaHHO NPUBIKEHHBIM K KypcaMm Ha AaTbl onepauuii);

(i)  KOMMOHEHTbI KanuTana NepecyYNTLIBAIOTCHA NO NePBOHAYarbHOMY Kypcy; 1

(iv) Bce BO3HMKaloWwWe B pesynbTaTe NepeBoda KypcoBble pasHWULbl MPU3HAOTCA B COCTaBe MpOoYero
COBOKYMHOro 40X0Aa.

B cnyyae yTtpaTtbl KOHTPONSA Hah WHOCTPaHHbIM nNogpasgeneHnem [unu AoYepHen opraHu3auunen,
NCNOMb3yoLLEN OTANYHYIO OT I'pynnbl (PyHKUMOHANbHYO BanioTy Unv BantoTy NPeacTaBneHns 0TYETHOCTH]
KypCOBble pa3sHuUUbl, paHee OTpaXeHHble B COCTaBe MNPOYEero COBOKYMHOrO [0X04a, MepeHocATCH B
NprBbINb NNy yBbITOK 3a roA Kak YacTb NpubbInM nnu yobiTka oT BbIObITUS. B cnyyae yacTnyHOro BbIObITHS
AoyepHen opraHusaumm 6e3 yTpaTbl KOHTPOSS COOTBETCTBYIOLASA YaCTb HaKOMMEHHbIX KYPCOBbIX pasHuL
NepeHOCUTCS B HEKOHTPOMMPYHOLLYIO AOM0 y4acTusi B kanuTtarne.

lNyoBun v nompaBku Ha cnpaBesiMBYD CTOMMOCTb, BO3HUKalLMe Mpu NpUobpeTeHun WHOCTPaHHOro
nogpasfeneHns, oTpaxarTCcsi B COCTaBe akTUBOB M 06513aTeNbCTB 9TOr0 MHOCTPAHHOTO NoApasaeneHus u
MepecyMTbIBAIOTCS MO Kypcy Ha OTYETHYto Aaty. MNpy 3TOM BO3HUKLLME KYPCOBbIE PasHULbl OTPaXalTcs B
cocTaBe Npo4vero COBOKYMHOro Aoxoaa.]

Ha 31 gekabps 2025 r. oduumanbHbI 0OMEHHBIN Kypc, NCMOMb30BaHHbIA A1 NEPEOLEHKN OCTaTKOB NO
cyeTam B MHOCTPaHHOW BarnioTe, COCTaBnsn py6. 3a 1 ponn. CWA (2024 r.. 101,6797 pyb6.
3a 1 ponn. CUWA). OdumumnaneHbii OOMEHHBIN KypC, WCMNOSMb30BaHHbLIA AN NEPEOoLEHKN [OXOO0B U
pacxofoB, COCTaBMAN py6. 3a 1 gonn. CLUA (2024 r.: 92,5652 py6. 3a 1 gonn. CLUA).

[Ecnu pynna cocmasnsem/npedcmasrissiem KOHCOMUAUPOBaHHYO OMYemHOCMb 8 8astome, omau4yHol
om hyHKUUOHanbHoOU 8asnomel MamepuHCcKol opeaHusayuu, el criedyem OO0MOSHUMEIbHO PacKpbimb
npu4uHbl makoeo eblbopa — MC®O (IAS) 21.53.] [HeobxoOumo npuHsSmMb 80 6HUMaHue, 4Ymo
ebllleyKa3aHHasi NnosumuKka He OmHOCUMCS K cumyauyuu 2unepuHgasyuu.]

OcHoeHble cpedcmea. OCHOBHble CpeAcTBa OTPaXalwTCA MO  MNepBOHAYanbHOW  CTOMMOCTMH,
[ckoppekTMpoBaHHON OO 3KBMBANEHTa NOKynaTenbHOW CMOCOBHOCTU POCCUMCKOrO pybnst Mo COCTOSAHMIO
Ha 31 gekabps 2002 r. ang akTmueBoB, nNpmobpeTeHHbix Ao 1 auBaps 2003 r.], [mMbo no nepeoueHeHHon
CTOMMOCTW, Kak OMUCaHO HWXE], 3a BbIMETOM HAKOMMIEHHOW amMOpPTM3aLUW U HaKOMMEHHbIX YObITKOB OT
obecueHeHus (Tam, rge 310 Heobxoaumo). [B cocTaB OCHOBHBIX CPEACTB BKMOYAKTCA OOBEKTHI
He3aBepLUEHHOr0 CTPOWTENbCTBa, MNpedHas3HayeHHble Ans Oydylwero WCnonb30BaHUA B KavecTBe
OCHOBHbIX CpeacTs.]
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3 CyuwecTBeHHasa uHcpopmaumsa o6 y4eTHOM NOsIMTUKE (NPOAOITIKEeHne)

[Bemna n 3gaHus] nognexart nepeoleHke, NPOBOAVMMOWN [OCTATOMHO PEerynsipHO Anst TOro, 4tobbl ux
OanaHcoBas CTOMMOCTb CYLLIECTBEHHO He oTnuMyanacb OT TOW, KoTopas Obina Obl onpegeneHa ¢
MCMNonb30BaHNEM CrpaBeanvBO CTOMMOCTI Ha KOHEL, OTYETHOro nepuoaa. BosHukatoLee npu nepeoueHke
yBenuyeHne 6anaHcoBor CTOMMOCTM OTpaxaeTcs B COCTaBe NpoYero COBOKYMHOMo AoXo4a U yBenuumBaeT
NPUPOCT CTOMMOCTU OT MepPeoLEeHKN B cocTaBe kanuTtana. CHbKeHne CTOMMOCTU Kakoro-nmbo obbekTa B
npegenax Cymmbl MNpeabiaylmx yBENUYEHUN ero CTOMMOCTU OTHOCMTCS HEernocpeACTBEHHO Ha MNpoyuii
COBOKYMHbIA OOXO4 M YMEHblLUAaeT paHee MpPU3HaHHbIA MPUPOCT CTOMMOCTM OT MEpPEOLEHKM B COCTaBe
KanuTtana; CHWKeHMe CTOMMOCTU CBEPX 3TON CyMMbl OTpaxkaeTcs B Npubbinu unu yobiTke 3a rog. Cymma
pesepBa MO MEepeoLEeHKE OCHOBHbIX CpPeACTB B COCTaBe KanuTana OTHOCUTCS HEenoCpeaCTBEHHO Ha
HepacnpegeneHHy npuobinb/[HakoNNeHHbIN yObITOK] [Mpu cnucaHun unm BbIObITUM akTuBa] [M0 Mepe
MCMONb30BaHMA AaHHoro aktmea [pynmon. B aTtom cnyvae cymma cnucaHusi mpupocta CTOMMOCTU OT
nepeoLeHKN akTMBa PacCUUTLIBAETCS KaK pasHuLa Mexay CyMMOW aMopTM3aLm, pacCUMTaHHON NCXOAs 13
©anaHCcoBON CTOMMOCTU aKTMBa C y4ETOM NepeoLeHKU, 1 CYMMON aMopTu3aLmMm, pacCYMTaHHOM ncxonsa 13
€ro nepBoHayarnsHoOn cToumocTtu]. [Crredyem packpbimb 0CO6EeHHOCMU MPUHAMOU MOOeU OUEeHKU.]

Mocneayowme 3atpatbl oTpaxalTca B 6anaHCOBOW CTOMMOCTW akTMBa WM NPU3HAKOTCHA B KavecTse
OTAENbHOr0 akTMBa COOTBETCTBYHOLMM 0OpasoM TOMbKO B TOM Cryyae, Korga CyllecTByeT BblCOKas
BEPOATHOCTb TOrO, 4YTO ByayLuMe SKOHOMUYECKME BbIroAbl, CBA3aHHbIE C 3TUM akTUMBOM, BydyT nony4veHbl
pynnow, n CTOMMOCTb akTMBa MOXeT OblTb AOCTOBEpPHO oueHeHa. 3aTpaTbl Ha MEenKWN PEeMOHT U
exXefiHeBHOe TeXODCNyXMBaHNe OTHOCATCA Ha PAacXOAbl TEKyLLEro nepmoaa. [3atpartbl Ha 3aMeHyY KpYMHbIX
Yy3MOB WM KOMMOHEHTOB OCHOBHbIX CPEACTB KanuTanu3mpyrTcs Mpu OOHOBPEMEHHOM CrMCaHWUU
noanexalumx 3aaMmeHe yacTen.]

MpubbInb NnNM yobITOK OT BbIOLITUS OCHOBHBLIX CPEACTB ONPEAEnseTcs Kak pasHuua Mexay MnosyyeHHowm
BbIPYYKOW OT MPOLaXWU U MX OanaHCOBOW CTOMMOCTbIO U OTpaxaeTcsd B Npubbinu unu yobiTke 3a rog
[Heobxodumo Oobasumb Ha3zeaHue cmambu rpubbinu unu ybbimka [u] [unu] nosumuky O ropsiOke
rnpedcmasrieHusi 8 3a8UCUMOCMU Oom xapakmepa obbekma OCHO8HbIX cpedcmel.

Amopmu3ayusi. Ha 3emnto [1 06bekTbl HE3aBepPLUEHHOTO CTPOUTENBCTBA] aMOPTU3aLNS HE HauucnseTcs.
[[lpu Heobxodumocmu Hado 6KMYUMb UHGOPMaUU O MOM, YmO Ha OObLeKmMbl He3asepuleHHO20
cmpoumenbcmea amopmu3aayusi He Hayucrsemcs.] AMOpPTU3aLmMs NPOYNX 0GBHEKTOB OCHOBHLIX CPEACTB
paccYMTbIBAETCS NIMHENHbIM MEeTOAOM MyTeM PaBHOMEPHOro CrNUCaHWUS MX NepBOHAYarbHOW CTOMMOCTM
[unn nepeoueHeHHOW CTOMMOCTM] OO0 JNMKBUOALMOHHOW CTOMMOCTM B TEYEHME Cpoka KX MONEe3HOro
NCNOoNb30BaHUA, 8 UMEHHO:

Cpok nonesHoro ucnosib3oBaHus (Kon-Bo ner)

30aHusa [xx — xx neT]
MaLumHbel n o6opypoBaHue [xx — xx neTt]
Mpouee [xx — xx neT]
KanuTtannavpoBaHHble 3aTpaThbl Ha ynyudlleHne

apeHAoBaHHbIX 0OBbEKTOB [xx — xx neT]

JInkBMaaumnoHHas CTOMMOCTb akTUBa npeacTaensieT cobor pacyeTHyo cymmy, koTopyto 'pynna nonyyuna
Obl Ha TEKYLLUMIA MOMEHT OT BbIObITMS akTMBa MoCcre Bbl4eTa npeanoriaraeMblX 3aTpaT Ha BblObITME, ecrnu
Obl aKTMB yXXe OOCTUI KOHLa CpoKa MOSe3HOro MCMoNb30BaHUS U COCTOSIHUS, XapakTepHOro Ans KoHua
Cpoka MOMe3HOro UCMnonb3oBaHus. JIMKBMAAUMOHHAS CTOMMOCTb akTMBOB M CPOK WX MOMIE3HOro
MCMONb30BaHWs NepecMaTpmBaloTCsl U, ECNU HEOBXOAMMO, KOPPEKTUPYIOTCS B KOHLIE KaXA0ro OTYETHOro
nepvoaa.

Axkmuebl e c¢hopme npaea mnosnb3oeaHusi. [pynna apeHOyeT pasnuyHble [0UCHbIE MOMELLEHMS,
obopyaoBaHMe u TpaHCMNOpTHble cpeacTea]. [JoroBopbl MOryT BKMYATh KakK KOMMOHEHTbI, KOTOpble
ABNAKOTCA goroeopamMu apeHabl, Tak U KOMNOHEHTbI, KOTOPble HEe ABNAIOTCA AOroBopamMn apeHibl. prnna
pacnpenensietT Bo3HarpaxaeHue no OroBopy apeHab! [ ] Mexay KOMNOHEeHTaMu apeHabl U KOMMOHEHTaMU,
He SABMAKWMMUCA apeHdoW, Ha OCHOBE WX OTHOCUTENbHOWM LieHbl obocobneHHon caenku. [OgHako no
aoroesopam apeHgbl HeABMXNUMOCTU, B KOTOPbIX prnna BbICTYNaeT B Ka4YeCTBe apeHaaTopa, OHa npuHana
pelweHne He BblAeNnATb KOMMNOHEHTbl apeHdbl 1 KOMIMOHEHTbI, HE ABNAOLLMNeCH apeH,q0|7|, a OoTpa3nTb UX B
KayecTBe 04HOro KOMMNOHeHTa apeHabl.]
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AkTuBbl B (bOpMe npaBa MNoNb30BaHWs OLEHUBAKOTCHA MO MEpBOHAYarbHOW CTOMMOCTW, BKNtOYatoLlen
cnepytoulee [ckoppekmupylme ¢ y4emoM KOHKPeMHbIX hakmos u ob6cmosmernscmey.

[

o BESIMYMHY NepBOHaYaribHO OLeHKN 0bs3aTenbCTBa No apeHae;

. apeHAHble nnaTexu Ha [gaTy Hadvana apeHabl WnM A0 Hee, 3a BblYETOM MOMyYeHHbIX
CTUMYNUPYHOLMX NaTexer No apeHae;

o ntobble nepBoHavanbHble NpsMble 3aTpaThbl;

. 3aTpaTbl Ha BOCCTaHOBMEHME aKTWBa [0 COCTOsIHMA, KoTopoe TpebyeTrcsa B COOTBETCTBMM C

YCMOBUAMM JOrOBOPOB apeHapbil].

AkTMBbI B hopMe npaBa Monb30BaHus, Kak NpaBuio, amopTU3MPYOTCA NUHEVHbIM METOAOM B TeYeHue
CpoOKa MONe3HOro UCMONb30BaHUSA akTMBa WM Cpoka apeHdbl B 3aBMCUMOCTU OT TOrO, Kakowm U3 HUX
3aKoHYUTCA paHblue. [Ecnn y Mpynnbl CyllecTByeT AoCTaToMHasd CTEMeHb YBEPEHHOCTU B UCMOSTHEHWUU
onuuoHa Ha nokynky, pynna amopTusnpyet aktme B ¢opMe npaBa MNOfb30BaHUA B TeYEeHMEe Cpoka
Nnones3Horo ucnonb3oBaHusa 6a3oBoro aktvea.] [pynna paccynTbiBaeT amopTU3aumilo akTMBoB B chopme
npaBa Mofb30BaHWs JIMHENHBIM METOLOM B TEYEHME OLIEHOYHOIO CpOKa MX MOMIE3HOr0 MCNOMb30BaHUs, a
WMEHHO:

CpoK nonesHoro ucnonb3oBaHusi (Kon-Bo ner)

3emns [xx — xx neT]
3paHus [xx — xx neT]
MpounssoacTBeHHoe ob6opyaoBaHve [xx — xx neT]
TpaHcrnopTHble cpeacTea [xx = xx neT]

Fydeun. N'ygeun oTpaxaeTcs NO NepBoHaYanbHOM CTOMMOCTM 3a BbIMETOM HaKOMMEHHbIX YObITKOB OT
obecueHeHus:, Npyu HanMuuu TakoBbIX. YOABWUIT OTHOCUTCH HA €AVMHWULbLI, FeHepupylolmne AeHexXHble
cpeacTea, MMM Ha rpynnbl TakMx eauHuy, KoTopble, MPeAnosioXUTENbHO, BbIMFPalT OT CUHEpPruM B
pesyrnbTate 06beguHEHUs. DTN egUHNLLI UK TPYNNbl eAVHUL, NTPeACcTaBNAT caMblil HA3KNUIA YPOBEHDb, Ha
koTopom [pynna oTcrexueaeT ryABW, U MO CBOEMY pa3Mepy OHW He NPEBbLILAT OnepaLMoHHbINA
CErMeHT.

TectupoBaHue rygsuna Ha obecueHeHre nponssoanTcs [pynmnor No MeHbLLEen Mepe pas B rod, a Takke
BO BCEX CNy4asix, Korga CyLeCTBYIOT NPU3HaKkM ero BO3MOXHoOro obecueHeHns. banaHcoBasi CTOMMOCTb
€AVHULbI, TeHepupyloLlen [eHeXHble CcpeacTBa, K KOTOPOW OTHECEeH Try[Bwurl, COMoCcTaBnsieTcs C
BO3MeLLaeMOor CTOMMOCTbIO, KOTOpasi paBHa LLIEHHOCTU UCMOMNb30BaHMA Unn cnpaseannBon CTOMMOCTH 3a
Bbl4ETOM 3aTpaT Ha BbiObITUE B 3aBUCMMOCTU OT TOrO, Kakas U3 aTUX BenunyuH Boeiwe. ObecueHeHne cpasy
Xe rnpu3HaeTcs B COCTaBe pacxodoB 1 BMOCNEACTBUN HE BOCCTaHaBMBaeTCA.

[Mpn nukBMpgauumn OeATenbHOCTWU, OCYLEeCTBNAEMON [aHHOW eauHULEen, reHepupylolwen OeHeXHble
cpencTtea, rydBuMIl, accoOLMUPYEMbIA C BbiObIBalOLWEN OeATEeNbHOCTbIO, BKMOYaeTcsi B GanaHCcoByO
CTOMMOCTb AeATENbHOCTU NPU onpeaeneHnn Npubbinm unu yobiTka oT BbIObITUSA 1 OLIEHMBAETCH HA OCHOBE
OTHOCUTENBHOW CTOMMOCTM BbIObIBLUEN AEATENbHOCTM M YacTM COXPaHEHHOW eOVHWLbI, TeHepupyoLwen
AeHexHble cpeacTaa.]

HeMamepua.anble aKmuebl, KpomMe aydeuna. HemaTepmaanble aKTUBbI prnnbl, Kpome ryasuna, MMerT
KOHEYHbIN CPOK MnoJie3aHoro ncnosnb3oBaHNA U, B OCHOBHOM, BKITHOYaKT KannTann3npoBaHHOE NporpaMmmMmHoe
obecneyeHne, NaTeHTbI, ano6peTeHHb|e TOproeble Mapkm n nuueH3nn [cne,qyeT yKa3aTtb Xapaktep BCeX
npo4nx HematepumalrbHbIX aKTl/IBOB].

MproGpeTeHHbIE MNULIEH3NM Ha KOMMbIOTEPHOE MporpaMMHoe obecrneveHue, naTeHTbl U TOProBble MapKu
[cnenyeT yka3aTb xapakTep BCEX MPoYMX HeMaTepuarbHbIX aKTUBOB] KanuTanuampyrTcs No [LeHe MOKymnKu,
BKMoYasi [orucaHue KOMIOHeHmMos], a Takke mnbble HenocpeAcTBEHHO OTHOCALLMecs 3aTpatbl |,
cocTosiLime 13 [orucaHue KOMIOHEHMO8)] Ha NOATOTOBKY akTMBOB K MCMOMb30BAHUIO MO HA3HAYEHWH0].
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3 CywecTtBeHHasa nHdopmauma o6 y4eTHOM nonutuke (NpogoskeHue)

3aTpaTbl Ha pa3paboTKy, HEMNOCPEACTBEHHO CBA3aHHbIE C MOEHTUDULMPYEMBIM U YHUKATBHBIM NMPOrpaMMHbIM
obecrneyeHneM, KOHTPoNMpyembIM PynMoi, oTpaxatoTcsl Kak HeMaTepuarbHble aKTUBbI, ECITN OXKMAAETCS, YTO
CyMMa [JOMONHUTENbHbIX SKOHOMUYECKMX BbIrOA MNPEBbICUT 3aTpaTtbl. KanuTanusupoBaHHble 3aTpaThbl
BKITHOYAIOT pacxofbl Ha Bo3HarpaxxaeHue paboTHMKaM rpynmbl pa3paboTynKkoB NporpamMmmMHOro obecneyeHvs u
HagsexalLlyto OO0 HaknagHbIX pacxofoB. Bce npoyne saTpathl, CBA3aHHbIE C NporpaMMHbIM obecrniedeHnemM
(Hanpumep, ero 06CnyK1BaHWEM), OTPaXKalOTCS B COCTABE PacX0doB Mo Mepe MX BO3HUKHOBEHWSI.

HemaTepmaanble aKTBbl aMOPTUINPYHOTCA NIMHEWHBIM METOAOM B TeyeHue CpOKa WX nore3Horo
NCMNoJib30BaHUA:

Cpok nonesHoro ucnosib3oBaHus (Kon-so ner)

MaTeHTbI [Xx-xx neT]
Toprosble Mapku [Xx-xx neT]
JInueHann Ha nporpammHoe obecneveHre [xx-xx neT]
KanutanuavpoBaHHble BHyTpeHHWEe 3aTpaThbl Ha

pa3paboTKy nporpaMmMHoOro obecneyeHms [xx-xx neT]
Mpoune nuueHsnn [xx-xx neT]

B cnyyae obecLeHeHns 6banaHcoBas CTOMMOCTb HeEMaTepuasbHbIX akTMBOB CUCHIBAETCA A0 HanbonbLuen ns
[ABYX BEMWUYUH: LLEHHOCTU UX UCMOMNb30BaHMUSI U CNpaBea/IMBOV CTOMMOCTHM 3a BbIYETOM 3aTpaT Ha BbIObITHE.

ObecuyeHeHue HeghuHaHcoO8bIX akmueos. [HemaTepuanbHble akTVMBbl C HEOMNPeAEeSieHHbIM CPOKOM
MOne3HOro UCMosib30BaHUSt UM HemaTepuarbHble aKTUBbI, HE FOTOBbIE K MCMOMb30BaHWIO, HE noanexaT
amMopTU3aunM M B OTHOLLEHUUN HUX EXEr0AHO MPOBOAUTCS TecTUpoBaHue Ha obecueHeHne.] OCHOBHbIE
cpeactBa M HemaTtepuarbHble akTWBbl, MOAMeXaliMe amMopTu3auun, TECTUPYHTCS Ha npeameT
obecueHeHUst B TeX Criyyasix, korga UMetoT MecTo Kakme-nmbo cobbliTs nn 3amMeHeHust 06CTOATENbCTB,
KOTOpble CBUAETENBLCTBYIOT O TOM, YTO UX GanaHcoBasi CTOMMOCTb HE MOXET ObITb Bo3MmelleHa. Takke Ha
KOHelL, Kaxgoro OTYeTHOro nepuoga PYKOBOACTBO oOnpefensieT Hanuuve npusHakoB obecleHeHus
OCHOBHbIX CpeAcTB M HemaTepuarbHbIX akTUBOB, Mogriexalimx amopTusauuun. Ecnu BbisiBneH nwobon
TakoM Mpu3HaK, PYKOBOACTBO OLEHMBAET BO3MeLLlaeMylo CTOMMOCTb. Boamellaemasi CTOMMOCTb
npeacraensiet coboi cnpaBefnMBY0 CTOMMOCTb aKTVBa 3a BbIMETOM 3aTpaT Ha BbIObITME UMW LLEHHOCTb
€ro MCMnonb30oBaHNs, B 3aBUCUMOCTM OT TOTO, Kakasi U3 3TUX CyMM Bblwe. banaHcoBas cToMMOCTb akTuBa
yMeHblUaeTcs [0 BO3MellaemMol CTOMMOCTM. YObITOk OT oOGecueHeHus npusHaeTcs B pasMepe
npeBblleHnss GanaHcoBOW CTOMMOCTM akTMBa Haj €ro BO3MELLAEMON CTOMMOCTbIO U OTpaXkaeTcs B
npubbinn unu ybbiTke 3a rod. [YObITOk OT obecueHeHMs] OCHOBHbIX CpPeAcTB, OoTpaxaeMblX Mo
nepeoLeHeHHo CTOMMOCTU, OTpaXaeTCsi B CYMMe NpeBbIlLIeHUs Hag BENMYMHOM NPUPOCTa ero CTOMMOCTH,
OTPaXXeHHOro B COCTaBe kanuTana npu npeablayLen nepeoLeHke. ]

[ns onpefeneHnst BENMYMHbLI 06eCLEHEHUS aKTMBbI 00 bEAMHAIOTCS B HaUMeHbLUWe UaeHTUdUUMpyemble
rpynnbl  akTUBOB, KOTOPblE TEHEPUPYHOT MPUTOK [EHEXHbIX CPeAcTB, B 3HAYMTENbHOW CTeneHu
HEe3aBMCUMbIA OT NPUTOKA [EHEXHbIX CPEACTB OT APYrMxX akTUBOB MMM TPymnn akTUBOB (€4MHMLUBbI,
reHepvpytoLLve AeHexHble cpeacTsa).

ObecueHeHne HeMUHaAHCOBbLIX aKTMBOB (KpoMe rydBuna), OTPaXeHHoe B Mpolwfble nepuoabl,
aHanuampyeTcs C TOYKM 3pPEHWs BO3MOXHOIO BOCCTAHOBIIEHWS Ha Kaxayl oTyeTHyt gaty. Ecnn
NpoM30oLWWII0 W3MEHeHWe OyxranTepCkux OLEHOK, MWCMONb30BaHHbIX MNpY  OMNpPeAerieHnn LEeHHOCTU
MCNomnb30BaHNsa akTMea Nnbo ero cnpaBeanvBon CTOMMOCTM 3a BbIYETOM 3aTpaT Ha BbiObiTne, YObITOK OT
obecleHeHNss aKkTuBa, MpU3HaHHBIN B MpOLWble OTYeTHble MNepuodbl, BOCCTaHaBnuBaeTcs (npwu
HeobXxoaMMocCTH).
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BHeobopomHble akmuebl, KiaccuguyupoeaHHble Kak npedHa3Ha4yeHHble Ons npodaxu (unu
eblbbiearouwjue 2pynnbi). BHeobGoOpoTHLIE akTMBbI U BbiObIBaOLWME rpynnbl (KOTOpble MOryT BKMOYaTb
BHEODOOPOTHbIE M 0BOPOTHbIE aKTMBbI) OTPAXalTCS B KOHCONMUMAMPOBAHHOM OT4YeTe O (PUHAHCOBOM
NONOXEHUN Kak «BHEODOOPOTHbLIE aKkTWBbl, MPeAHa3HaYeHHble AN NpoJaXxu» B Cry4Yae, ecnv Uux
6anaHcoBasa cToMmocTb OyaeT BO3MelleHa, rmaBHbIM 06pa3oMm, 3a cyeT npojdaxu (BkrYas notepro
KOHTPONS Hag AOYepHelr opraHusauunen, KOTOpon NpuHaanexart akTuBbl) B TedeHne 12 mecsueB nocne
oTyeTHOM gaTbl. Knaccndukaums akTMBOB MOOJIEXUT U3MEHEHMIO MPU HaNMU4YMu BCEX MEPEYUCTIEHHBIX
HWXXe yCroBWIA: (@) akTVBbl FOTOBbI K HEMEAIEHHOW Npogaxe B UX TeKyLleM cocTosHuu; (6) pykoBoaCTBO
pynnbl yTBEpPAWNO OEWNCTBYIOLLYHO NporpaMMy MoMcka NoKynaTens M MpUCTYNuiio K ee peanusauuuy;
(B) BEOETCS  aKTMBHasg  OeATeNnbHOCTb MO Mpodaxe akTMBOB MO ODOCHOBaHHOW  LEHE;
(r) npogaxa oxmgaeTcst B Te4eHMe OOHOro roga, u (4) He OXuaaeTcs 3HaYMTENbHbIX U3MEHEHUI NnaHa
NpoAaxu unu ero otmeHa. BHeobopoTHbIE akTMBbI, KNaccuULMPOBaHHbIE Kak NpegHas3HaYeHHble Ans
npogaxu (Mnu BbibbIBaOLME rpynnbl), OTPAXKAKTCHA B cOCTaBe 0O0POTHbLIX aKTUBOB.

BHeOGOPOTHbIe aKTUBbI NN BblObIBatOLLME rpynnbil, KJ'IaCCVI(bVILI,VIpOBaHHbIe B KOHCOJINOMPOBAHHOM OTHETE
o (*)VIHaHCOBOM NOJTIOXEHNN B TeEKyLleM OTYETHOM nepuoae Kak npegHa3HaydeHHble OnA npoaaxu, He
noaneXxart nepesony B ApYyryro Kateropnto h He MEHAKOT c*)opmy npencrtaBneHnAa B CpaBHUTENbHbIX AaHHbIX
KOHCONMMAMpoOBaHHOIoO oT4eTa O d)VIHaHCOBOM nonoxeHnn AOnda npuweBeaeHnA B COOTBETCTBME C
KJ'IaCCl/Id)I/IKaLI,I/IeIZ Ha KOHeLl TeKyllero ot4eTHOro nepuoaa.

BeibbiBatowwas rpynna npeacrasnseT cobon rpynny aktTuBoB (060pOTHLIX U BHEOOOPOTHbLIX), NoAnexaLynx
BbIObITMIO, MyTEM MPOAAXKN UMW MHBIM CMOCOBOM, BMECTE Kak rpynna B pesynbTate O4HON onepauuu, u
o6sa3aTenbCcTBa, HEMNOCPEACTBEHHO CBHA3aHHble C 3TMMW akTMBamu, KOTopble OyayT nepegaHbl B
pesynbTarte 3ToW onepauun. ['yasun yunTbiBaeTcA B cOcTaBe BblOblBaKOLEW rpynnbl B TOM Cnyyae, ecnm
BblOblBaKOLWAsA rpynna sBMAseTcs eaVvHULEN, reHepupylowen AeHeXHble CpeacTBa, Ha KOTOPYyH Mpu
npuobpeteHnn ObiN pacnpegeneH ryasurn. BHeoGOpPOTHbIMKM akTMBaMu, KNaccudMLMPOBAHHBIMU Kak
npegHasHaveHHble Ans NpoAaxu, CYMTaIOTCA aKTUBbI, BKMOYaOLWMEe CyMMbl, KOTOPblE, KaK OXuaaeTcs,
OyaoyT BO3MeLLEeHbl MW MOSlydYeHbl B CPOK CBbiwe 12 mecaueB nocrne oTyeTHow AdaTbl. Koraa aktuBbl
peknaccuuLMpyoTCa B KayecTBe NpeAHasHayYeHHbIX AN Npogaxu, Takoe U3MeHeHne NpoBOAUTCS Kak
Ans 06OpOTHON, Tak M ANsi BHEOOOPOTHOM YacTu aKTUBOB.

MpeaHasHayeHHble ANS NpoAaxy BbiObiBaloWMe rpynnbl B LENOM OLEHMBATCS MO MeHblUen U3 OByX
BeNMYMH: 6anaHcoBOW CTOMMOCTM UMW CNpaBeanvBoii CTOMMOCTM 3a BblYETOM 3aTpaT Ha BbiGbITHE.
YnoepxvBaemMble ONsl NPOAAXWU OCHOBHblE CPeAcTBa [M HemaTepuarbHble akTUBbI] He aMOPTU3UPYIOTCS.
PeknaccndvunpoBaHHble O0NroCPOYHble (PMHAHCOBbLIE WMHCTPYMEHTbI [M] OTNOXEHHble Hanoru, He
noaniexar CrnvMcaHuilo 00 MeHbluel M3 cyMM GanaHCcoBOW CTOMMOCTM WU ChpaBedsiMBOM CTOMMOCTM 3a
Bbl4ETOM 3aTpaT Ha BbiGbITHE.

O6si3aTenbCcTBa, HENOCPEACTBEHHO CBSA3aHHbIE C BbiObIBAOLLEN rPYNMNon 1 NnepegaBaemble Npu BolObITUN,
nognexaTt peknaccugukauum n oTpaxarTcs B KOHCONMANPOBAHHOM OTYeTe O (PHAHCOBOM MOMOXEHUN
OTAENbHOW CTPOKOM B COCTaBE KPATKOCPOUHbIX 0693aTenbLCTB.

[MpekpaweHHas1 desimesibHOcMb: [lpeKpalleHHOW OeATeNnbHOCTbI0 SABMSETCS KOMMOHEHT [pynmbl,
KoTopbin 6o BbIObIN, NMBO KNaccuuUUpyeTcs Kak MpegHa3HavyeHHbI Ans  nNpodaxu  u:
(a) npeacTtaBnsaeT cobor OTAENbHbIN 3HAYUTENBHBIN BUA AEATENbHOCTU WUAWM reorpaduyecknin panoH
BeAeHust onepaumn; (6) AaBNAeTCa 4acTbl0 €AMHOr0 CKOOPAMHMPOBAHHOIO MiaHa BbIObITUS OTAENBHOIMo
3HAYUTENbHOrO BUAA OEATENBHOCTY UK reorpadrMyeckoro panoHa BegeHus onepauun; nnm (B) asnseTcs
OOYEepHen opraHusaumen, NpPUOODPETEHHOM UCKITIOYUTENBHO C LEeNbio MOCreayowen nepenpogaxu.
MprBbINM N geHeXHble NOTOKM OT MPEeKpPaLLEHHON OeATENbHOCTU, €CNU TaKOBblE MMEKTCS, OTPaXKaKTCS
OTAEeNbHO OT NpoAoMKaoLenca AedaTeNnbHOCTU; NPY 9TOM NpeAcTaBrneHne CpaBHUTENbHbIX NokasaTenen
N3MeHSeTCHa COOTBETCTBYHOLLMM 06pa3om.]

®duHaHcoeble UHCMPYMeHMbI — OCHOBHbIe M00X00bI K ouyeHke. CrnipaBefnveasi CTOMMOCTb — 3TO LieHa,
KOTOpasi MOXeT ObITb NOoslyYyeHa Npu NpoAaxe akTMBa MMM yrnradeHa npu nepegade obsizarenscTea npu
npoBefeHUn OObIYHOM onepauuMM MeXay YyacTHMKaMuM pblHka Ha JdaTty  oueHkn. Hawmnydwum
noaTBepPXXAeHNeM cnpasegnmBoi CTOMMOCTM SBASETCA PblHOYHAA KOTUPOBKA Ha aKTUBHOM pPbIHKE.
AKTMBHBIA PbIHOK — 3TO PbIHOK, HA KOTOPOM Onepauun C akTMBOM U1 006a3aTenbCTBOM MPOBOAATCS C
OOCTaTOYHOWM YacTOTON N B JOCTAaTOYHOM 06beme, MO3BOSAIOLLEM MOMyYaTb MHGOPMaLmnio 06 oLeHKax Ha
MOCTOAHHOW OCHOBE.
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CnpaBegnmBasi CTOUMOCTb OMHaHCOBbIX MHCTPYMEHTOB, OOPaLLaoLLMXCS Ha akTUBHOM PbIHKE, OLEHUBAETCS
KaKk CyMmMma, Mony4YeHHas npu yMHOXEHUM PbIHOYHOW KOTUPOBKU OTAENBHOrO akTuea unv obasatenscTeBa Ha
KONMMYECTBO WHCTPYMEHTOB, yaepkunsaembix [pynnon. [OTOT noaxod NpMMEHUM Laxe B TOM Cryvae, ecriu
OBbIYHBIN CYyTOYHbIA TOProBbIN 0B0OPOT pbiHKA HEOOCTATOMEH ANs MOrMOLLEHUS TOro KONMYecTBa akTUBOB U
0b6s13aTensCTB, KOTOpoe umeeTcs y pynnbl, a pasmeLleHne 3aka3oB Ha MPOAaxKy MO3MUWMA B OTAENbHON
onepaumMm MOXeT MOBMUATb Ha PbIHOYHYIO KOTMPOBKY.] [[Nsi OueHKM cnpaBennvBON CTOMMOCTM Obina
MCMonb30oBaHa LieHa B Mpedenax cnpaja no Crhpocy M MNpeasriokeHuo, KoTtopas siBnsieTcs Hambonee
npeacTaBUTENbHOW Ansi CNpaBeanvMBOM CTOMMOCTM WMHCTPYMEHTA B KOHKPETHbIX OB6CTOATENbCTBaX, W
PYKOBOACTBO CYMTaET €e paBHOM [MOCnefHen LeHe onepauum Ha OTYeTHyH AaTy] [cpedHemy 3HayeHuto
haKTUYeCKNX LieH onepauum Ha oTyeTHyto adaTty.] [PbIHOYHOM KOTMPOBKOW, KOTOpasi Mcrornb3oBanacb Ans
OLIEHKN (DMHAHCOBLIX aKTMBOB SIBMSETCA TeKyllas LeHa Crpoca; a pPbIHOYHOM KOTUPOBKOW, KOTopas
ncnonb3oBanachk Ana UHaAHCOBbLIX 06513aTENbCTB — TEKyLLas LeHa NpearnoxeHust. ]

[MopTdens drHaHCOBbLIX aKTUBOB U 00s3aTENbCTB, HE 0OpaLLaloLLMXCA HA aKTUBHOM PbiHKE, OLeHNMBaeTCs
no cnpaBenIMBoOM CTOMMOCTH Fpynibl (OMHAHCOBBIX aKTMBOB U (hMHAHCOBbIX 00S3aTeNbLCTB HA OCHOBE LiEHDI,
KkoTopas 6bina Obl nonyyeHa npu nNpoAake YWUCTOW ANMHHOW Mo3vummn (TO €CTb akTvMBa) 3a NPUHATUE
KOHKPETHOrO puUcka Unv Npu nepefade YMCTon KOPOTKOM Mo3uummn (TO ecTb 0653aTenbCcTBa) 3a NpUHSATUE
KOHKPETHOrO pucKka npu npoBeaeHnr 00bIYHOM onepaunm Mexay y4aCTHUKaMy pbiHKa Ha AaTy OUeHKU. 3To
NPUMEHUMO Afsl aKTUBOB, OTPaXKaeMblX MO CnpaBeasIMBOM CTOMMOCTM Ha MHOFOKPaTHOM OCHOBE, €CNnn
pynna (a) ynpaBnseT rpynnon MHAHCOBbLIX aKTMBOB M (PUHAHCOBbLIX 00513aTENbCTB HA OCHOBE YMCTON
noaBEpPXXEHHOCTN [pPynnbl KOHKPETHOMY PbIHOYHOMY PUCKY (MM puUcCKaMm) WU KPEAUTHOMY PUCKY
KOHKPETHOrO KOHTpareHTa B COOTBETCTBUM C oduLmanbHOWM cTpaTterven pynnbl Mo ynpaBneHno pUckamm
UIKn ee NHBECTULIMOHHOW cTpaTerven; (6) Ha 4JaHHON OCHOBE NPeAOCTaBNSEeT MHCpOpMaLUIO O rpynne akTUBOB
N 0bA3aTenbCTB KIOYEBOMY YrpaBrneH4YeckoMy nepcoHany [pynnbl; U (B) pblHOYHbIE PUCKW, BKIHOYast
NPOAOIPKUTENBHOCTb  MOABEPXKEHHOCTU [pynnbl  KOHKPETHOMY  PbIHOYHOMY PUCKY (MM puckam),
BO3HMKAOLWEMY B CBSI3W C (PMHAHCOBLIMU akTMBamMu U (PUHAHCOBbIMM 00S3aTenbCTBaMM, MO CyLLECTBY
ABNSOTCA paBHO3HAYHbIMW.]

Mogenu oueHkn, Takme Kak MOAenb AWCKOHTUPOBAHHLIX [AEHEXHbIX MOTOKOB, a Tawkke Mogenwu,
OCHOBaHHblE Ha [aHHbIX aHamnorMyHblX Ornepauuii, COBepLlaeMblX Ha PbIHOYHBIX YCIOBUAX, WK
paccMOTpeHue (PMHAHCOBLIX [AaHHbIX OObEekTa WHBECTULUMI UCMOMb3ylTCA Ans  OnpeaeneHus
crnpaBegiMBoM CTOMMOCTU  (PUHAHCOBBLIX WHCTPYMEHTOB, [ANs  KOTOPbIX HEAOCTYMHa pPblHOYHAs
uHdopmaumsa o LuUeHe cgenok. PesynbTaTbl OUEHKUM CNpaBeAnvMBOW CTOMMOCTWU aHanuM3upyloTcs U
pacnpefensalTca NO  YPOBHAM Mepapxvuu CchnpaBegsiMBoM  CTOMMOCTWM  [crnegyrowmm  obpasom:
(i) K 1 YpOBHIO OTHOCATCS OLEHKM MO PbIHOYHBIM KOTMPOBKaM (HEKOPPEKTMPYEMbIM) HA aKTUBHbIX PbIHKaX AN
WOEHTUYHBIX aKTMBOB UK 00A3aTenbCTB, (i) KO 2 YPOBHIO — NOSyYEeHHbIE C MOMOLLBI MOAENEN OLIEHKM, B
KOTOpPbIX BCE UCMONb3yeMble 3HaYUTENbHbIE UCXOOHbIE AaHHbIE, KOTOPble NMMBO NPSMO (K NpuMepy, ueHa),
nmMbo KOCBEHHO (K NMpMMepy, paccyuTaHHble Ha 0a3e UeHbl) ABMAOTCA HabMAaeMbiMU NS aKTUBa UIK
006sa3aTenbCTBa, U (iii) oueHkM 3 YPOBHS, KOTOPbIE ABMSIOTCS OLLEHKaMU, HE OCHOBAHHBLIMUW UCKITHYUTENBHO
Ha HabnagaeMbIX PbIHOYHBLIX AaHHbIX (T.€. Ans OLEeHKM TpebyeTcs 3HauMTenbHbI 06beM HeHabngaembix
MCcXodHbIX AaHHbIX)]. MNepeBodbl C YPOBHA Ha YpPOBEHb MEpPapXMu CrnpaBensIMBON CTOMMOCTU CHMTAIOTCS
WUMEBLLMMW MECTO Ha KoHeL, oT4yeTHoro nepuoga. Cwm. MNMpumevanne 43.

[BaTpatbl No coenke sBNAKTCA AOMOSMHUTENbHLIMU 3aTpaTamu, HEMOCPEeACTBEHHO OTHOCALMMUCH K
NprMobpeTeHnto, BbINMYCKY UMW BbIObITUIO (OMHAHCOBOINO WHCTPyMeHTa. [ononHuTenbHble 3aTpaTbl — 3TO
3aTpatbl, KOTOpbIe He ObInM Obl MOHECeHk!, ecnin 6bl caenka He cocTosnack. 3aTpaTthbl MO CAEMKE BKITHOYAOT
BO3HarpaxxgeHve 1 KOMUCCUOHHbIE, yMavyeHHble areHTam (BKodas paboTHMKOB, BbICTYNAKOLWLMX B KAYECTBE
TOProBbIX areHToB), KOHCynbTaHTaM, Opokepam u aunepam, cbopbl, ynnayvBaemble pPerynmpyoLmm
opraHam M POHAOOBLIM OupXxam, a Takke Hamoru u cbopbl, B3uMaeMble Npu nepegade cCoOCTBEHHOCTMU.
3aTtpaTbl MO cOEeNKe He BKIHYAKT NPEMUM UM OUCKOHTbI MO AOMroBbiM 06s3aTenbCcTBaM, 3atpaTthl Ha
HaHCKpOBaHWe, BHYTPEHHNE aaMUHUCTPATUBHLIE pacxodbl UM PacxXodbl HA XpaHeHMeE.

AMOpPTM3NPOBaHHas CTOMMOCTb NMPEACTaBNSET BENNYUHY, B KOTOPOW (DUHAHCOBbIN MHCTPYMEHT Obir OLeHEH
npu nepBoHa4anbHOM MPU3HAHUMKW, 3a BbIYETOM BbINAT B MOrawleHne OCHOBHOM CyMMbl [ONra,
YMEHBLLEHHYIO UMW YBENNYEHHYIO Ha BENUYMHY HAaYNCINEHHbIX MPOLEHTOB, a AN (PUHAHCOBbLIX aKTUBOB — 3a
BbI4ETOM JHO6Oro OLIEHOYHOro pesepBa MoA OXuaaemble KpeauTHble YObITkM. HapalleHHble NpoLeHTbl
BKITIOHAIOT aMOPTM3aLMI0 OTIIOKEHHbBIX MPY NepBOHaYanbHOM NPU3HaHWK 3aTpaT No CAENKe, a Takke MobbIxX
npemMui nm UCKOHTa OT CyMMbI MOralleHunsi C UCrnosb3oBaHMeM Metoaa adeKTUBHOM NPOLIEHTHOW CTaBKW.
HapalleHHble npoLeHTHble O0XOoAbl W HapalleHHble MPOLEHTHbIe pacxodbl, BKIOYas HapalleHHbIN
KYMOHHbIV JOXOA 1 aMOPTU3UPOBAHHbLIN AUCKOHT UK MPEMUIO (BKITIOYas OTIOXEHHYIO NPy NpefocTaBrneHnm
KOMUCCUIO, MPW Hanu4mMm TakoBOW), HE NMOKa3bIBaOTCA OTAENBbHO, a BKMYalTCs B GanaHCoBYO CTOMMOCTb
COOTBETCTBYIOLLMX CTaTEN KOHCONMMANPOBAHHOMO oT4eTa 0 (hMHAHCOBOM MOSOXEHUM.
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3 CyuwecTBeHHasa uHcpopmaumsa o6 y4eTHOM NOsIMTUKE (NPOAOITIKEeHne)

MeTton adpeKkTMBHOM MNPOLIEHTHOM CTaBKM — 3TO METOA pacnpedeneHus NPOLEHTHbIX LOXOAOB WU
MPOLIEHTHLIX PacxofoB B TeYeHMe COOTBETCTBYIOLLEro nepuopa C uenbio obecneyeHns NOCTOAHHOMW
NPOLLEHTHON CTaBKM B KakgoMm nepuvofe (3eKTMBHOM MPOLEHTHOW CTaBKu) Ha GanaHCOBYKO CTOMMOCTb
WHCTpYMeHTa. OddeKkTMBHaAa MpOLEHTHAs CcTaBka — 9TO CTaBKa, MpUMMeEHsieMasi npu  TOYHOM
OVCKOHTUPOBAHMKN pacyHeTHbIX OyayLnMX OEHEXHbIX nraTexen unvm nocTynneHvun (He Bkmouyas Byaylume
KpeauTHble NoTepn) Ha MPOTSXEHUU OXMOAEMOro BPEMEHM CyLLIEeCTBOBaHWUS (DUHAHCOBOrO MHCTPYMEHTa
unw, rae 3Tto ymecTtHo, Goree KOpOTKOro nepuoja 4O BaroBow 6amnaHCoBOW CTOMMOCTM (PMHaHCOBOrO
WHCTpyMeHTa. OdeKkTMBHas NPoLLEeHTHasA CTaBKa NCMoNb3yeTcs Ans AUCKOHTUPOBaHNS AEHEXHbIX MOTOKOB
Mo MHCTPYMEHTaM C MraBaloLLen CTaBkoM [0 crnegyowen AaTel M3MEHEHMS MPOLEHTa, 3@ UCKIIYEHEM
npemMun UnnM OUCKOHTA, KOTOpble OTPaXaktT KPEAMTHBIA CMp34 MO MraBalollen CTaBke, yKasaHHOW Ans
AaHHOro MHCTPYMEHTA, UKy Mo APYTMM NepeMEHHbIM hakTopaMm, KOTOpble YCTaHaBMNMBalTCA HE3aBNCUMO OT
PbIHOYHOMO 3HaYeHus. TakMe NPeMun UM QUCKOHTbI aMOPTU3NPYHOTCS Ha NPOTSXXEHNM BCErO OXMOAEMOro
Ccpoka obpalleHus MHCTpymeHTa. PacuyeT npvBedeHHOW CTOMMOCTM BKIIOYAET BCE BO3HArpaxaeHus u
CYMMbl, BbIMSl@a4Y€HHbIE UMW NOMyYeHHbIE CTOPOHaMU MO OOroBOPY, COCTaBMSAOLWMNE HEOTHEMITEMYIO YaCTb
3(PPEKTUBHON MNPOLEHTHOM CTaBku. [Ns aKTMBOB, SBMSIOLMXCA MPUOBPETEHHBIMU WU CO34AaHHbLIMU
kpeantHo-obecueHeHHbiMn  (POCI)  bmHaHcoBbIMM  akTMBamMy MNpu  MEepPBOHaYanbHOM  NPU3HAHWUW,
adhpeKkTMBHAs NPOLLEHTHas CTaBKa KOPPEKTUPYETCS C YY4ETOM KPeQUTHOro pucka, T.e. paccyuTbiBaeTCs Ha
OCHOBE OXWOAEMbIX AEHEXHbIX MOTOKOB MPW MepBOHaYarbHOM MPU3HaHUMKU, @ He Ha 0a3e KOHTPaKTHbIX
AEHEXHbIX NOTOKOB.]

lMepeoHavyanbHoe npu3HaHue (PUHAHCOBLIX UHCMPYMeHmMoe. ®UHAHCOBbIE WHCTPYMEHTHI,
OLleHVBaeMble MO CnpaBeAsIMBON CTOMMOCTU Yepe3 Npubbinb Unu yobITOK, MePBOHAYanNbHO NpU3HaKTCs
no crnpaBeanMBoi CTOUMOCTU. Bce npoune hMHaHCOBLIE MHCTPYMEHTLI NMepBOHAYanbHO OTPaXKalTCs Nno
CnpaBeanuBOi CTOMMOCTM, BKIOYasi 3aTpaThl Mo caenke. Havnyywnm noaTBepXaeHMeM crnpasensiveoin
CTOMMOCTU TMpU NepBOHaYanbHOM MNpU3HaHUMKM sIBNsieTCs LeHa caenku. Mpubbinb unu yobITok mnpu
NMepBOHaYanbHOM MPU3HAHUM Y4YUTLIBAOTCS TOMbKO B TOM Clly4yae, €Cnu ecTb pasHuua Mexay
CnpaBefiMBOA CTOMMOCTBIO M LEHOW cAenku, NOATBEPXKOAEHWEM KOTOPOWM MOryT CRYXUTb Apyrue
Habnogaemble Ha PblHKE TEKyLUME COESNKU C TEM Xe MHCTPYMEHTOM WM MOAESb OLEHKWU, KoTopas B
KayecTBe 6a30BbIX AaHHBLIX UCMNOMb3YET TOMbKO AaHHblEe HabnaaeMblx PbIHKOB. [locre nepBoHavansHOro
NMPU3HaHWS B OTHOLUEHWMM (DMHAHCOBBLIX aKTMBOB, OLIEHWBAEMbIX MO aMOPTU3UPOBAHHOW CTOMMOCTW,
NMPU3HAETCS OLEHOYHLIA pe3epB Mon OXMAAEMblE KpeAWUTHble YObITKW, YTO MPUBOAUT K MPU3HAHMIO
Byxrantepckoro yobiTka cpasdy nocrne nepBoHavanbHOro NpUsHaHUs akTuBa.

Mokynka W npoaaxa MUHAHCOBLIX aKTWBOB, MOCTaBKa KOTOPbIX AOMKHa MPOU3BOAUTLCA B CPOKW,
yCTaHOBMNEHHbIE 3aKOHOAATEeNbCTBOM UMK 0BblYasiMM AenoBoro ob6opoTa AnA OaHHOMO pbiHKa (MOKyMNKa u
npodaxa «Ha CTaHAapTHbIX YCIOBUSAX» ), OTpaXkaloTcsl Ha AaTy 3akroveHusi CAerkKu, To eCcTb Ha AaTy, koraa
Mpynna obasyeTcs KynuTb Unu npodaTb hMHAHCOBLIV akTVB. Bce apyrve onepauuy no npuoGpeTeHuto
npusHatoTcs, Korga [pynna cTaHOBMTCA CTOPOHOW AOroBopa B OTHOLWIEHWM [OaHHOMO (PMHAHCOBOIO
WHCTPYMeEHTa.

[Ana onpepeneHusa cnpasefnvBon CTOMMOCTU [3aMOB, MOMYyYEHHbIX OT CBA3AHHbLIX CTOPOH], [BartOTHbLIX
cBonoB], [BantoTHbIX hopBapaoB], He obpallalomXCa Ha aKTMBHOM pbiHKE, ['pynna ncnonb3yeT Takue
MOOENN OUEHKW, Kak [Modenb AMCKOHTUPOBAHHbLIX AeHeXHbIX notokos]. CyuiecTtByeT BepOSTHOCTb
BO3HMKHOBEHUS pasnuuuii faxe B cAenkax C HecBA3aHHbIMM CTOPOHaMu Mexay crpaBeanvmeom
CTOMMOCTbIO MpY NepBOHavYansHOM NPU3HaHMK, KOTopas NMPUHUMaEeTCs PaBHOW LieHe cAenku, U CyMMOW,
onpefeneHHon npuv nepBOHaYanrbHOM MPU3HAHUM NPU NOMOLUM MOAENU OLEHKW, WUCNONb3ytoLLen
ncxogHble AaHHble YpoBHs 3. Ecnv nocne kanmbpoBky BBOAHLIX AaHHbIX 45151 MOAENel OLEHKM BO3HMKaOT
Kakne-nmbo pasnuuns, TakMe pasnuyuusa nepBoHavarnbHO MPU3HAKTCHA B cOocTaBe [Npouynx] akTMBOB MU
[Npounx] obsizaTensCcTB, @ BMNOCNEACTBMU PAaBHOMEPHO aMOPTU3UPYIOTCS B TEYEHME Cpoka OeNCTBUSA
[BantoTHbLIX cBOMOB], [BantoTHLIX hopBapaoB]. B crnyvyae ncnosnib3oBaHUA NCXOOHbIX AaHHbIX YPOBHS 1 unu
YpOoBHA 2 BO3HMKaKOLWME pa3HuUbl HE3aMeaNUTErNbHO MPU3HaKTCA B cocTaBe Mpubbinv nnm ybbiTka.
[cnedyem dobasumb yyemHyro nonumuky 0511 ornepayuli co cesi3aHHbIMU CMOpPOHamU]]

QduHaHcoeble akmuebl — knaccud)w(auun u nocnedyfougaﬂ OUEeHKa — Kamez2opuu OUEeHKU. prnna
KJ'IaCCl/I(bI/ILWIpyeT (bI/IHaHCOBbIe aKTuBbl, UCNOJNb3yA crnefykuine Kateropmm oueHKu: oueHumBaemMble Mo
CﬂpaBe,El,J'II/IBOVI CTOMMOCTHN 4Yepe3 I'Ipl/l6blﬂb nnn y6bITOK, oueHnBaewmble Mo CI'IpaBe,El,ﬂI/IBOVI CTOMMOCTHU
yepes I'IpO‘-II/IIZ COBOKyﬂHbII7I aoxod un oueHnBaemble Nno aMopTM3I/IpOBaHHOI7I CTOMMOCTW.
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3 CywecTtBeHHasa nHdopmauma o6 y4eTHOM nonutuke (NpogoskeHue)
Honzoenle puHaHcoBbIe akMu8b!

Knaccuduvkauusa n nocnegyrowas oLeHka 40AroBbiX (OMHAHCOBbLIX aKTUBOB 3aBUCKUT OT: (i) BusHec-mogenu
pynnbl ANst ynpaBneHns COOTBETCTBYIOLLMM nopTdenem akTMBOB U (ii) xapakTepUCTUK OEHEXKHbBIX MOTOKOB
no akTmBy.

Lonzosbie huHaHCOBbIE akmuBbl — Kraccughukayus u nocnedyrow,as oyeHka — busHec-mooesns. busHec-
Mogenb OoTpaxaeT cnocob, mcnonbdyemblt pynnov AN ynpaBneHust akTMuBamMy B LensX MosyyYeHus
AEHeXHbIX MOTOKOB: SABNAETCH nu uenbto [pynnbl (i) TONbKO NonyyYyeHue npeaycMOTPEHHbIX OrOBOPOM
[AEHEXHbIX MOTOKOB OT aKTUBOB («yAepXaHuWe akTMBOB Afs MONyYeHWs npeayCMOTPEHHbIX OOrOBOPOM
AEHEeXHbIX MOTOKOB»), unu (i) nonyyeHve WM NpeaycMOTPEHHbIX AOMOBOPOM AEHEXHbIX MOTOKOB, U
AEHEeXHbIX MOTOKOB, BO3HMKAIOLLMX B pe3yrnbTaTe NPOAaXN akTUBOB («yAep)XaHue akTMBOB AN NONy4YeHns
npeayCcMOTPEHHbIX 4OFOBOPOM AEHEXHbIX MOTOKOB M MPOAAXM»), UMW, €CAIN HE NMPUMEHUM HU NYHKT (i), HW
NyHKT (ii), PUHAHCOBbIE aKTUBbLI OTHOCATCH K KaTeropum «npo4dmx» OM3Hec-moaenemn u oueHMBaKTCs MNo
cnpaBeAfiMBON CTOMMOCTU Yepe3 NpubbInb Unn yObITOK.

BusHec-mopene onpegensetca Ans rpynnbl akTMBOB (Ha YpoBHe mnopTdensd) Ha OCHOBE BCEX
COOTBETCTBYIOLLINX [OOKa3aTeNbCTB LEeATEeNbHOCTW, KOTopyto [pynna HamepeHa OCyLIeCTBUTb Ans
OOCTWXKEHWSI Lienn, yCTaHOBNEHHON Ana noptdens, UMEeKLLEerocs Ha AaTty NpoBeaeHNs OLLEHKMN.

dakTopbl, yuuTbiBaemble [pynnon npu onpegeneHun Ou3Hec-mMoAenu, BKYalT [Uenb M CcocTaB
noptdens, NpPoLnbIA OnbIT MNOMAYYEHUA AEHEXHbIX MOTOKOB MO COOTBETCTBYHOLUUX akTMBaM, NoAXoAbl K
OLLEHKe 1 yrpaBneHnto puckaMmm, MeToabl OLEeHKM JOXOOHOCTU aKTUBOB M CXEMY BbIMnaT pyKOBOAUTENSM].
[B MNpumevaHum 4 npuBOASATCS BaXHEMLUME CYXOEHWs, UCMONb30BaHHbIe [pynnon npu onpeneneHuun
Bun3Hec-moaenew Ans CBOMX (PUHAHCOBbLIX aKTVBOB.]

Horneosebie ¢huHaHco8ble akmuebl — Knaccughukayus u rnocredyowas OueHKa — XapaKmepucmuku
OeHexHbIx rnomokos. Ecnu GuaHec-mMopenb npegycmatpuBaeT yAepXaHue akTMBOB ONA MOfy4YeHus
NpeayCMOTPEHHbIX JOFOBOPOM OEHEXHbIX MOTOKOB MMM ANA NOMyYeHUst NpegyCMOTPEHHbIX OOrOBOPOM
OEHEXHbIX MOTOKOB M nNpogdaxu, [pynna oueHMBaeT, NPeAcTaBnsitoT N coboW AeHEeXHble MOTOKU
UCKINIOYNTENBHO NNaTeXu B C4eT OCHOBHOW CYMMbI JOrIra U MPOLLEHTOB («TECT Ha NNaTexXu UCKMIYMTENbHO
B CYET OCHOBHOW CyMMbI Jornra u npoueHToB» unu «SPPI-TecT»). [PMHaHCOBbIE akTUBbI CO BCTPOEHHBIMU
NPON3BOAHBIMU MHCTPYMEHTaMM pacCMaTpMBalOTCA B COBOKYMHOCTU, YTOObI OnNpeaenutb, sSIBRSKOTCA Nv
OEHEXHbIE MOTOKM MO HUM MNaTexXaMu UCKITYNTENBHO B CHET OCHOBHOW CyMMbI Jorra 1 npoLeHToB.] Mpun
npoBefEeHMn 3TOM OueHkM [pynna paccmaTpuBaeT, COOTBETCTBYHT N NPeAyCMOTPEHHbIE JOrOBOPOM
OEHEXHble MOTOKU YCNnoBusiM 0a30BOro KpeauTHOro [OO0roBopa, T.e. MPOUEHTbl BKMKYAKT  TOMbKO
BO3MELLEHME B OTHOLLUEHUN KPEOUTHOrO pUCKa, BPEMEHHOW CTOMMOCTM AEHer, ApYrux pUckoB 6a30BoOro
KpeauTHOro JOoroBopa U Mapxy npuobinu.

Ecnn ycnoBusi gorosBopa npegycMaTpuBaloT MOOBEPXEHHOCTb PUCKY WM BONATWUMBLHOCTKW, KOTOPblE He
COOTBETCTBYIOT YCroBusiM 0a30BOr0 KPeAUTHOro [OroBopa, COOTBETCTBYHOLWMN  (PMHAHCOBBIN  aKTVB
KnaccnduumpyeTcs U OLEHMBAETCH MO ChpaBeAnMBOM CTOMMOCTU Yepe3 Npubbinb Mnu yObITOK. TecT Ha
nnaTexu UCKNIOYNTENbHO B CHET OCHOBHOW CYMMbl Aofira 1 MPOLIEHTOB MPOBOAUTCS NPU NepBOHaYansHOM
NpU3HaHWW akT1Bea, 1 nocreyoLas nepeoLieHka He NpoBoaNTCS.

CyLLI,eCTByeT TPW Kateropmm oueHK1, no KOTopbIM prnna Knaccmbwu,vlpyeT CBOM O0JroBbl€ UHCTPYMEHTDbI:

. AMOPTN3NPOBaHHAsA CTOMMOCTb: AKTVBbI, KOTOPbIE YAEPXMUBAKOTCA AN NOMYyYeHUs NpeayCMOTPEHHbIX
OOrOBOPOM [AEHEXHbIX MOTOKOB, KOrga 3T AEHEXHble MOTOKN MPEACTaBNsoT COOON UCKITHOYMTENBHO
BbIMfiaTbl OCHOBHOM CYyMMbl ONira U MPOLEHTOB, OLEHMBAOTCS MO aMOPTU3UPOBAHHOW CTOMMOCTMU.
MpoueHTHbIM  Joxo4 Mo 9TMM  (ODUHAHCOBBLIM aKTMBAM OTPAXAEeTCH KaK MNPOLEHTHbIN  [OXOf,
paccyMTaHHbIi N0 MeToAy 3¢hdEKTMBHOM MPOLEHTHOW CTaBKW, B COCTaBE OMNEPaLMOHHOW MpubbInu.
JTtobble NprbbINb MM yObITOK, BO3HUKAIOLLME B pe3yrnbTaTe NpekpaLleHns NpusHaHns, a Takke npmobinm
N yObITKM OT KypCOBbIX Pa3sHWL, MPU3HAKTCA HEMOCPEOCTBEHHO B COCTaBe MpuOLINM UK ybbITka K
npeactaBrneHbl B [Mpoynx npubbinsx/(yobiTkax), HeTTo]. YObITKM OT ObecLeHeHNs OTpaxaroTcs
OTAENbHON CTPOKOW B KOHCONMUAMPOBAHHOM OTYETE O MPUOLINN UK YObITKE M MPOYEM COBOKYMHOM
aoxoge.
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3 CywecTtBeHHasa nHdopmauma o6 y4eTHOM nonutuke (NpogoskeHue)

o CnpaBegnvBasi CTOMMOCTb Yepes3 MpoYui COBOKYMHbIM J0X04: AKTMBbI, KOTOpbIE yAEpPXKMBaKTCA Ans
nonyyYeHns NpeayCcMOTPEHHbIX JOFOBOPOM AEHEXHbLIX MOTOKOB M ANs NPOAaXKN (hMHAHCOBBLIX aKTUBOB,
roe OeHexHble NMOTOKU MO akTMBaM NpeAcTaBnsitoT cOBOM UCKIMIOYUTENBHO BbiMmaTbl OCHOBHOW CyMMbI
aonra 1 NpoLLeHTOB, OLIEHNBAIKOTCA MO CrpaBeaIMBOM CTOMMOCTM Yepe3 MPOYUA COBOKYMHbIN JOXOL.
NaveHeHnss GanaHCOBOW CTOMMOCTM OTpaXalTcs B COCTaBe MPOYEero COBOKYMHOTO [OXO4a, 3a
UCKITIOYEHNEM MPUObINen nnm yobITKOB OT 0OECLIEHEHNS, MPOLIEHTHBIX AOXOA0B U NpubkInen 1 yobITkoB
OT KypCOBbIX pasHuWL, KOTOpblE MPU3HAOTCA B cocTaBe Npubbinu unmn ybbiTka. Korga npusHaHue
(PMHAHCOBOro aKkTuBa NpeKpallaeTcsi, HaKoMneHHas MpubbiNb MM YObITOK, paHee Npu3HaHHble B
COCTaBe MpPOoYero COBOKYMHOro A0XoAa, NepeKnaccnuumpyroTcs U3 Kanutana B Npybbinb Mimv yobITOK
W NpuUsHatoTcs B [HazsaHue cmamapu]. [poLeHTHbIN 4oXo No 3TUM (OMHAHCOBbLIM aKTMBaM OTPaXKaeTcs
KaK MPOLEHTHBIN [OXOA, pacCyMTaHHbIM No meTody 3(PEKTUBHON MPOLEHTHOM CTaBKW, B COCTaBe
onepaumoHHon npudbInu. Mpubbinu 1 yobITKM OT KYpCOBLIX pa3HuWL, MpeacTaBneHbl B NpoYMx Npubbinsx
/ (ybbITKax), a pacxodbl OT obecLeHeHNst NpeAcTaBneHbl [HazgaHue cmambu npubbliu unu yobimkaj B
KOHCONMAMPOBAHHOM OTHETE O NPUOLINK UK YBbITKE 1 NPOYEM COBOKYNMHOM JOXOAE.

o CnpaBegnmBasi CTOMMOCTb 4epe3 npubbinb WM YObITOK: AKTVBbI, KOTOPble HE COOTBETCTBYIOT
KpUTEpPMSAM aMOpPTU3NPOBAHHOM CTOMMOCTU WK CNPaBeANMBON CTOMMOCTU Yepe3 NPOYniA COBOKYTMHbIN
40X0[, OLEHMBAIOTCSA MO CNpaBeaSIMBON CTOMMOCTM Yepes NpubbInb U YobITOK. Mpubbinb nnm yobTok
no AOMroBbIM MHCTPYMEHTaM, KOTOPbIE BMOCNEACTBUM OLEHMBAOTCA MO CNpaBeanvMBON CTOMMOCTHU
yepes NpubbINb UM yobITOK, MPU3HAKOTCS B cOCTaBe NpubbInm nnm yobiTka 1 NPeacTaBnalTCs HETTO B
cocTaBe [HazgaHue cmamhbU] B TOM NepMoae, B KOTOPOM OHW BO3HUKIIN.

Honeesie ¢puHaHco8bIe akmuebl

Brnocneacreum ['pynna oueHMBaeT BCE MHBECTULIMM B AONEBbIE MHCTPYMEHTHI MO CpaBeaIMBov CTOMMOCTH. B
Tex cryyasx, korga pykoBOACTBO [pynnbl NPUHAMO peLLeHne oTpaxaTb NpMbbINM U yObITKM OT CnpaBeaIMBom
CTOMMOCTM MO MHBECTULMSAM B JONEBLIE MHCTPYMEHTbI B COCTaBE NPOoYvero COBOKYMHOro 40xoAa, nocneayoLas
peknaccudukauusi npmbbinen n yobITKOB OT CNpaBeanvMBOnN CTOMMOCTM B COCTaB Npubbinv unm yobiTka nocne
npekpaLLeHnss NpU3HaHNa MHBECTULMI HEe npom3BoauTCA. OuBuaeHObl OT TaKMX WUHBECTMLUMA NMPOOOImKaloT
npusHaBaTbCA B COCTaBe NpubObIM Mnn yObITKa B KavyecTBe MNPOYEro ornepauMoHHOro Joxoda, Korga
ycTaHaBnmBaeTcs nNpaso [pynnbl HAa NofyyYeHne Beinmart.

VismeHeHns1 cnpaBeanMeBon CTOMMOCTU (PUHAHCOBBLIX aKTUBOB, OLleHMBaeMbIX NO CnpasBenfiMBo CTOMMOCTU
yepes Npubbinb 1nu yobITOK, OTPaXaroTCsl B [HazgaHUe cmaimb U] KOHCONMAMPOBAHHOIO OTYeTa O NPUGLINY NNK
yObITKE U MpPOYEM COBOKYMHOM [OXOAE, €Crin NpUMMEHMMO. YObITku OT obecueHeHust (M BOCCTaHOBMEHWE
yObITKOB OT 0GECLEHEHMS) NO MHBECTULMAM B LOSIEBbIE MHCTPYMEHTHI, OLEHMBAEMbIM MO CrpaBeanvBOM
CTOMMOCTU Yepes MPOYNIA COBOKYTMHbIN JOXOA, HE OTpaXaroTCA OTAENBHO OT APYrMX M3MEHEHWU cnpaBeanMeomn
CTOUMOCTW.

Peknaccugukayus gpuHaHcoebIx akmueos. PVHaHCOBbIE MHCTPYMEHTbI peKknaccuuLnMpyroTcs TOMbKO
B cryyae, Korga maMeHsieTcs GusHec-moAenb ynpaBreHusi COOTBETCTBYHOLIMM MOpTdENEM B LIEMOM.
Peknaccudukauunsa npoMsBoanTCa NepernekTUBHO C Havana nepBoro OTYETHOro nepmuoa nocne U3MeHeHus
OusHec-mogenu. [pynna He MeHsna cBO OM3Hec-MoAernb B TeYEHME TEKYLLero UM CPpaBHUTENBHOMO
nepuoga v He npomnssoausia peknaccuukalmmn.]

Ob6ecyeHeHue huHaHCOBbIX aKMUBO8: OYEeHOYHbIU pe3epe Mod oxudaeMbie KpedumHbie y6bImKu.
Ha ocHoBaHun nporHo3oB ['pynna oueHvBaeT oXuaaemble KpeauTHble yObITKM, CBSI3aHHbIE C JONTOBbIMU
WHCTPYMEHTaMM, OLEeHVMBaeMbiMM MO amMOpPTU3MPOBAHHOW CTOMMOCTM W MO ChnpaBeaiMBOA CTOMMOCTM
Yyepes MPOYMI COBOKYMHbIM AoxoAd. pynna oueHuBaeT oxugaemble KpeauTHble YObITKM U Mpu3Haet
OLEHOYHbIN pe3epB NoA KpeauTHble YObITKM Ha Kaxayto oTyeTHyto gaTy. OueHKa oXmaaembiX KpeauTHbIX
ybbITKOB OTpaxaeT: (i) HEeNPeaB3ATY0 M B3BELUEHHYI0 C YYEeTOM BEpPOSTHOCTU CYyMMYy, OnpedefieHHyo
nyTeMm OLEHKM Ouana3oHa BO3MOXHbIX pe3ynbTatoB, (i) BpPeMeHHyl CTOMMOCTb geHer u (iii) Bclo
0B0CHOBaHHYI0 M noaTBepXgaemylo WMHPOPMaUMIO O MNpoWSbIX COObITUSX, TEKYLIMX YCIOBUAX |
NPOrHO3MpyembIX OyAyLMX 3KOHOMUYECKMX YCINOBUSX, OOCTYMHYI0 Ha OTYeTHyl AaTty 6e3 ype3amepHbIX
3aTpar v ycunun.
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ToproBast u npodvasi gebutopckas 3a4o0/mHKEHHOCTb MPEACTaBMSsIETCS B KOHCONMMAMPOBAHHOM OTYETE O
(PUHAHCOBOM MOJSIOXKEHUN 3a BbIMETOM OLIEHOYHOrO pesepBa Mo OXuAaaeMble KpeauTHble yObITku. [B
OTHOLLEHUN KPeauTHbIX 0053aTenbCTB MPU3HAETCsl OTAENbHbIA pe3epB Mop OXMAAaemble KpeauTHble
ybbITKM B cOcTaBe 0693aTenbCTB B KOHCONUMANPOBAHHOM OTYETE O (PMHAHCOBOM norioxxeHun.] UlameHeHus
B aMOPTU3NPOBAHHOM CTOMMOCTU MWHBECTULMA B [OONIOBble WHCTPYMEHTLI, OLEHMBAEMbIX MO
cnpaBeaniMBoM CTOMMOCTM Yepes3 MpOoYUi COBOKYMHbIA Aoxon, 6e3 yuyeTa OLEeHOYHOro pesepBa nopg
OXWAaeMble KpeauTHble YObITKM, OTpaxalTcsl B cocTaBe Npubbinu nnn ybbiTka. [pyrme nameHeHus B
©anaHCcoOBON CTOMMOCTU OTpaXalTCca B COCTaBe Npo4Yero COBOKYMHOro AoXoda Ha cTaTbe «JoXOAbl 3a
BbIYETOM PaCXOAOB OT MHBECTULMIA B AOSITOBbIE MHCTPYMEHTHI, OLIEHMBAEMbIX Yepe3 NPOoYniA COBOKYMHbIN
Joxon».

pynna npuvMeHsieT ynpoLLeHHY MoAenb yvyeTa obeclLeHeHWss B OTHOLLUEHMM TOpProBon AebuTopckon
3aJ0/MKEHHOCTN U 0eBUTOpPCKOW 3af0SPKEHHOCTU MO apeHge. [Ons ocTtanbHbIX (PMHAHCOBBIX aKTMBOB
pynna npuMeHsieT «TpexaTanHyo» Modenb yyeta obecLeHeHns Ha OCHOBaHUM U3MEHEHUI KPeaAUTHOro
KayecTBa C MOMEHTa MepBOHAYasribHOrO Mpu3HaHusa. PUHAHCOBBIN MHCTPYMEHT, KOTOPLIA HE SABMSETCS
obecueHeHHbIM Mpu NepBoHavYanbHOM MNPU3HaHUK, KnaccuuumpyeTcs Kak oTHocawmmnesa kK dtany 1. Ons
PMHaAHCOBBLIX akTMBOB OTana 1 oXxuaaemble KpeauTHble YObITKM OLEHMBAKTCA B CyMME, paBHOMW YacTu
OXMAaeMbIX KpeauTHbIX YObITKOB 3a BECb CPOK, KOTOpPbIE BO3HMKAKOT B pe3ynbTaTte AedonToB, KOTOpble
MOryT NPOU3ONTK B TEYEHME Crneaylwmx 12 mecaues nnn Jo gaTbl NOraweHms cornacHo A0roBopy, ecnm
OHa HacTynaeT OO uctedeHuss 12 mecsaueB («12-mecsiuHble OXupaemble KpeguTHble ybObITkM»). Ecnu
Mpynna naeHTMuumpyeT 3HaunTensHoe yBenMYeHne KpeamuTHOro pycka ¢ MOMEHTa nepBoHayanbHOro
Nnpu3HaHus, TO aKTMB NepeBoauTCA B 3JTan 2, a OXMOAeMble KpeauTHble YObITKM Mo 3TOMY akTuBy
OLlEHMBAIOTCH Ha OCHOBE OXMAAEMbIX KPeaUTHbIX YObITKOB 3a BECb CPOK, TO €CTb [0 AaTbl noralleHus
COrnacHoO JOroBopy, HO C y4eTOM OXMOAEeMoW npegonnaThl, ECNN OHa NpefycMoTpeHa («oxuaaemble
KpeauTHble yObITKM 3a Becb cpok»). OnucaHue nopsgka onpegerneHns [pynnon 3HAYNTENbHOro
yBENMYEHNs1 KpeguTHoro pucka npusoguTcs B [lpumedanun 41. Ecnm [pynna onpegensieT, 4to
(PUHAHCOBLIN aKTUB SABMSIETCS ODECLIEHEHHbIM, aKTMB nepeBoauTca B JTan 3 M oXuaaemble Mo Hemy
KpeouTHble YOBITKM OLEHMBAOTCS Kak OXWOaeMble KpeaWUTHble YObITKM 3a BeCcb CpoOK. [losicHeHusi B
OTHoLWeHuu onpeaeneHns ['pynnon obecueHeHHbIX akTBOB U AedonTa npeacrtasneHsl B [pymeyarHn 41.
[Ans nNproBpEeTEHHbIX MU CO3[AaHHbIX KPEeAMTHO-00EeCUEeHEHHbIX (OMHAHCOBLIX aKTUBOB OXWOAeMble
KpeauTHble yObITKM BCerga OUEHMBAKTCA Kak OXuAaemble KpeauTHble YObITKM 3a BeCcb cpok.] B
MpumevaHun 41 npuBoguTca MHAOpPMaLMs 06 MCXOOHBIX AaHHbIX, OOMYLIEHMAX M MeTodax pacyeTa,
NCNONb3yeMbIX NMPY OLLEHKE OXUOAEMbIX KPeOUTHbIX YObITKOB, BKITlOYast 00 bACHEHUE cnocoba BKMYEHNS
"pynnoi NporHo3Hon nHdopmaLmm B MOAENM OXNAAEMbIX KPeOUTHBLIX YObITKOB.

CnucaHue ghuHaHcoBbIX akmueoeg. P1HaHCOBbIE aKTMBbI CMUCBLIBAKOTCA LENMKOM MMM YacTUYHO, Korga
lpynna ucyepnana Bce NpakTUYECKME BO3MOXHOCTU MO MX B3bICKAHMIO U MpULLIA K 3aKITHYEHUIO O
HeODOCHOBAHHOCTM OXWOAHUIMN OTHOCUTENbHO BO3MELLEHUS Takux akTMBoB. CnucaHvue npenctaBnsieT
npekpalieHne npusHaHus. [[1pusHakm oTCYTCTBMS OOOCHOBAHHbLIX OXWAAHWUIA B OTHOLUEHWW B3bICKAHUS
BKIOYAIOT... [crredyem ykazamb Kkakue]]. [[pynna cnucbiBaeT (OMHAHCOBbLIE aKTUBbI, B OTHOLLIEHMW KOTOPbIX
elle NpeanpvHMMAalOTCA Mepbl MO MPUHYAMTENBHOMY B3bICKaHWIO, Korga [pynna nbiTaeTcs B3bicKaTb
CYMMbl 33a[0J/DKEHHOCTM NO [OroBOpY, €CfM y Hee HEeT OBOCHOBAHHbLIX OXMAAHWUA OTHOCUTENbHO WX
B3bICKaHUSA[, NOATBEPXKAEHNEM Yero ABnsatTCs...].]

MpekpaweHue Nnpu3HaHuUsl puHaHCOBbLIX aKmueoe, Kpome crucaHus. [pynna npekpallaeT NpusHaHve
(bMHAHCOBBIX aKTUBOB, (a) Koraa 3TU aKTUBbI MOralleHbl UMW CPOK AEUCTBUS NpaB Ha AEHEXHbIe NOTOKW,
CBSi3aHHbIX C 3TUMMW akTMBamu, UcTek, unu (6) Fpynna nepefdana npaBa Ha [OEHEXHble MOTOKA OT
(hbVMHaHCOBbLIX aKTMBOB WNM 3aknuuna cornalleHue o nepegade, u npu aToM (i) Takke nepenana
NpaKTUYeckn BCEe PUCKM U BO3HArpaxaeHusl, CBA3aHHble C BageHueM 3TuMu aktusamu, unu (i) Hum
nepenana, HM CoxpaHuna npaKTUYeCcKkn BCE PUCKM W BO3HArpaXkAeHWsi, CBA3aHHbIe C BIlageHUeM 3TUMU
aKTBaMW, HO yTpaTuiia NpaBo KOHTPOMSA B OTHOLUEHWM [daHHbIX akTMBOB. KOHTPOMb CoXpaHsieTcs, ecnu
KOHTPareHT He MMeeT MPaKTUYeCKoW BO3MOXHOCTM MONHOCTbI0 NMPOoAaTh aKTWB HECBSA3aHHON TpeTbeit
CTOpOHe Ge3 BBeEeHUs OrpaHUYeHmnin Ha Npoaaxy.

Modudgpukayusi ¢puHaHcoebix akmueoe. WHorga [pynna nepecmatpuBaeT UM WHbIM 06pasom
MoaudmLmMpyeT OOroBOpHbIE YCMOBUS MO (ODMHAHCOBLIM akTuBam. [pynna oueHuBaeT, ABNSeTCA In
Mogudmkauma npegyCMOTPEHHbIX OOrOBOPOM AEHEeXHbIX MOTOKOB CYLIECTBEHHOW C Yy4eToM, cpeau
npodyero, cnegyowmx (axkTopoB: [HanuMyMs HOBbLIX [OrOBOPHbLIX YCIOBUW, KOTOpblE OKa3bliBaloT
3HaYUTENbHOE BNUSIHME Ha NPOdUIb PUCKOB MO aKTUBY (Hanpumep, yyactve B Npubbinin unm AoXoA4 Ha
Kanutan), 3Ha4YuTeNbHOrO0 U3MEHEHUS NPOLIEHTHOW CTaBKW, U3MEHEHUS BartoTbl (OMHAHCOBOro akTUBA,
NOSsIBNIEHNS HOBOTO UMW AOMOMHUTENBHOIO KPeAUTHOro obecnedeHuns, KOTopble OKa3biBalT 3HAYNTENBHOE
BMNUSHWE Ha KPeOUTHBIAN PUCK, CBSA3AHHbLIA C akTUBOM, UMW 3HAYUTENBHOIO NPOASIEHUS CPOKa KpeauTa B
cny4yasix, Korga 3aemLUmnK He UCNbITbIBaeT (OMHAHCOBbLIX 3aTPyAHEHW.]
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Ecnn mognduumnpoBaHHble YCNoBMS CyLLECTBEHHO OTMMYAKOTCS, Tak YTO NpaBa Ha OeHEeXHble NOTOKU No
nepBoHa4anbHOMY aKTMBY UCTekaloT, [pynna npekpallaeT npusHaHue nepBoHaYanbHOro YUHaHCOBOro
aKTMBa U NpM3HaeT HOBbIM aKTMB MO CNpaBeannBOM CTOMMOCTU. [JaTon nepecMmoTpa yCnoBuin cumTaeTcs
AaTa nepeBoHayvanbHOro Npu3HaHusa Ang uenen pacyeTa nocrieayrollero obecueHeHns, B TOM 4yncne ang
onpegeneHna dakrta 3HaYUTENbHOrO YBENUWYEHWs KpeauTHOro pucka. [pynna Takke oueHuBaet
COOTBETCTBME HOBOrO KpeauTa unvM AOMroBoro WMHCTPYMEHTa KPUTEPUIO OCYLLECTBMNEHUS NnaTexen
WCKIMIOYUTENBHO B CHET OCHOBHOW CyMMbI A0Mra u npoueHToB. Jliobble pacxoxaeHus mexagy 6anaHcoBon
CTOMMOCTBIO MEePBOHAYanbHOrO akTvBa, NPM3HaHWe KOTOPOro MpekpalleHo, 1 cnpaBegsiuBon CTOMMOCTU
HOBOTO, 3HAYUTENbHO MOAUMULMPOBAHHOIO akTBa OTpaXaeTcs B cocTaBe Npubbiny unu ybbiTka, ecnu
cofepxaHve pasnuuns He OTHOCUTCS K onepaummn ¢ Kanutanom ¢ COGCTBEHHUKaMM.

B cutyauuu, koroa nepecMoTp ycrnosui 6bin BbidBaH (PMHAHCOBLIMWU TPYAHOCTSIMW Y KOHTpareHTa u ero
HEeCnocoBGHOCTBLIO  BbIMOMHATL  MEepBOHAYanbHO  COrMacoBaHHble nnaTtexu, [pynna cpaBHUBaET
nepBoHaYarnbHblE N CKOPPEKTUPOBAHHbIE OXMOAEMblE AEHEXHbIe NOTOKU, YTOObl OLEHUTb 3HAYUTENbHO
N OTNMYAOTCA PUCKM 1 BbIrodbl MO aKTMBY B pe3yrnbTate Mogudmkaumm ycnosus gorosopa. Ecnm pucku
1 BbIrOAbl HE U3MEHSIOTCS, TO 3HAYUTENBHOE OTNMYNE MOAUULIMPOBAHHOIO akTBa OT NEpPBOHAYarbHOro
aKkTMBa OTCYTCTBYET, M €ro MoaMduKaunst He MPUBOAMUT K NPeKpaLLeHnto NpU3HaHus.

pynna npou3BoaMT nepepacdeT BanoBonM 6anaHCOBOW CTOMMOCTM MyTeM OUCKOHTUPOBAaHMSA
MOOUMPMLMPOBAHHBLIX OEHEXHbIX MOTOKOB AOroBOpy [MO nepBoHavanbHOW 3EEKTUBHOW MNPOLEHTHON
ctaBke][no adhpeKkTUBHOM MPOLIEHTHOW CTaBKe, CKOPPEKTUPOBAHHOM C YY4ETOM KPeOMTHOro pucka Ansi
NPUOBPETEHHBIX NN CO3AaHHbIX KPeAUTHO-06eCLeHEHHbIX (PMHAHCOBbLIX akTUBOB] 1 NpU3HaeT nNpubbinb
unu ybuITok oT moandukaLmm B cocTaBe npubbinu nnm yobiTka.

Kamezopuu oyeHku ¢puHaHcoebix o6s13amenbcme. OvHaHcoBbIe 0b6s3aTensbCTBa KnaccuduumpyTes
Kak BMocrneacTBumM OLleHMBaeMbIe N0 aMOPTMU3UPOBAHHOW CTOMMOCTU[, KpoMe: orHAHCOBbLIX 06513aTenbCTB,
OLEHMBAEMbIX MO CrpaBeanMBON CTOMMOCTM u4epe3 npubbinb MM yObITOK: 3Ta Knaccudukauus
npumeHsieTcs K MHaHCOBbIM 0653aTenbcTBaM, NpeaHa3HaYeHHbIM Anst TOProBnv (HanpyumMep, KOpoTKMe
no3vuMn no MWHCTPYMEHTaM), YCIOBHOMY BO3MELLEHMIO, Npu3HaBaemoMy npuobpeTtatenem npu
obbeanHeHun GusHeca, U ApyrMM bMHAHCOBbLIM 0053aTenbCTBaM, ONpeferieHHbIM Kak TakoBble Mpu
nepBoOHaYarnbHOM MpU3HaHWN.]

MpekpaweHue npusHaHusi ¢huHaHcoebix ob6sizamesibcme. [MpusHaHWe (PUHAHCOBbLIX 00S3aTENbLCTB
npekpallaeTcs B criyyae WX noralleHus (T.e. Koraa BbIMOMHSAETCA UMW npekpallaeTcs obs3aTenbCTBo,
yKasaHHOe B JOrOBOpe, UMM UCTEKAET CPOK Ero UCTIONHEHNS).

OGBMeH OonroBbIMM UHCTPYMEHTAMW C CYLLECTBEHHO pasnuyarowmMmncs ycriosuamn mexay pynnon n ee
nepBoHavarnbHbIMU  Kpeautopamy, a Takke CyLEeCTBEHHble MoaudmKauum yCrioBUR CyLLECTBYHOLLUX
MHaHCOBbLIX 00A3aTENBCTB YYMTLIBAKOTCS Kak noralleHne nepBoHavanbHOro oMHaHCOBOro 06s3aTenscTea 1
Npu3HaHne HOBOro (hMHAHCOBOroO 06513aTENbCTBA. YCNOBUSI CHATAKOTCS CYLLECTBEHHO pa3nmyatoLLMUCS, eCnu
AVICKOHTUPOBaHHas NpyBEAEHHAs CTOMMOCTb OEHEXHbBIX MOTOKOB COMMacHO HOBLIM YCIIOBMSAM, BKMOYasi BCe
yNnadeHHble BO3HArpaXgeHWst 3a BblYETOM MOJSIYYEHHBIX BO3HArPaXKOEHUW, OMCKOHTUPOBAHHbIE C
UCMonb30BaHNeEM NepBoHayanbHOM a(eKTUBHOWM NPOLIEHTHOW CTaBKW, Kak MMHUMYM Ha 10% oTnuyaeTca ot
OVCKOHTUPOBAHHOM MNPUBEAEHHON CTOMMOCTU OCTaBLUMXCS [OEHEXHbIX MOTOKOB MO MNepBOHaYanbHOMY
mHaHcoBOMYy 00sA3aTenscTBy. [Kpome TOro, yyuTbiBalOTCA OpYyrMe KadecTBeHHble hakTopbl, Takve Kak
BanTa, B KOTOPOM HOMMHUPOBAH WHCTPYMEHT, M3MEHEHWE Tuna MPOLEHTHOW CTaBKW, HOBbIE YCIOBMUSA
KOHBEPTaLUMN UHCTPYMEHTA U M3MEHEHWE OrPaHNYMTESIbHBIX YCIOBUIA No Kpeauty.] Ecrnn obmeH gonrosbiMu
WHCTPYMEHTaMKN uUIin Mogndukaumsi yCroBu yYMTbIBAETCS Kak MoralleHne, Bce 3aTtpaTtbl UK BbiMfadeHHbIe
BO3HarpaxxaeHusi NpM3HaKTCs B COCTaBe NpUObLINM 1M yobITka OT noratueHus. Ecnm oomen nnm moamdmkaums
HEe Y4YMTbIBAKOTCA Kak MoralleHwe, BCE 3aTpaTbl UMM BbiNiadYeHHble BO3HAarpaXK4eHWsl OTpaXatoTcsa Kak
KOPpPEKTNpOoBKa BanaHCcoBOW CTOMMOCTU 00s13aTenbLCTBa U aMOPTU3UPYHOTCS B TEYEHME OCTaBLUErOCsi Cpoka
AEeNCTBMA MoaNdMLMPOBaHHOIO obs3aTenbCTaa.

MO,EI,I/I(*)I/IKaLI,I/II/I 06ﬂ3aTeJ'IbCTB, He npuBoadulue K UX noraweHuo, YyYUTbiBakdTCA KakK WU3MeHeHune
OLUEHOYHOro 3Ha4eHud no Mmetoay Ha4vucneHus KyMyJ'ISlTI/IBHOVI amMmopTusaumn 3agHUM 4mcrnom, npu 3Tom
nNpubbINb unn ybeITOK oTpaxaeTcs B cocTaBe Npubbiny unu ybbiTka, eCnum 3KOHOMUYECKOe CoaepXaHue
pasnuuns B 6anaHcoBON CTOMMOCTM HE OTHOCUTCS K Onepaummn ¢ KanutanoM ¢ COBCTBEHHUKaMM.
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duHaHcoeble 06s13amesibcmea, OMHeCeHHble K Kamez20opuu oueHueaeMbix Mo crnpaeednusoll
cmoumocmu 4epes npubbib unu ybbimok. 'pynna onpedenseT creayrowme obasatensctaa: [criedyem
yKazampb Kakue], Kak OLeHVMBaeMble MO CMpaBeAfMBO/A CTOMMOCTM 4epe3 Npubbinib MM yObITOK npu
nepBoHa4anbHOM MNpu3HaHuK [crredyem dobasumb KOHKpemHoe orucaHue]. Mpubbinv n yobITKA MO Takum
obsizaTenscTBaM NpeacTaBnsloTCd B COCTaBe MpubbIMM unv  yObITKa, KPOME CyMMbl W3MEHEHVWA B
cnpaBeanvMBoN CTOMMOCTH, KOTOPas CBA3aHa C UBMEHEHWSMW KpeAWUTHOMO pycka No JaHHOMY 0653aTensCcTBy
(onpepenseTcs Kak cymma, KOTopasi He OTHOCUTCH K UBMEHEHVSIM PbIHOYHBIX YCINOBUIA, B pe3ynbTaTe KOTOPbIX
BO3HMKAET PbIHOYHBIA PUCK), KOTOPOE OTPaKEHO B MPOYEM COBOKYNMHOM [OXO4Ee M BMOCNEACTBUM He
peknaccuduumpyetca B npubbinb Unn yobITOK. 3TO BO3MOXHO, ECNU Takoe NpeacTaBrneHne He co3gaeT mnm
He ycyrybnseT yd4eTHoe HecooTBeTCTBME. B aTom cnyyvae npmbbinn 1 yobITKMA, OTHOCALLMECS K UBMEHEHUSM
KpeauTHOro pmcka no ob6a3atensCTBy, Takke OTPaXKakTCs B COCTaBe nNpubbinu nnum yobiTka.

HeHexHble cpedcmea u 3keuganeHmMbl OeHeXHbIX cpedcme. [JleHexHble CpeACcTBa U 3KBUBANEHTHI
AEHeXHbIX CpeACTB BKMIOYAT AEHeXHble CPeAcTBa B Kacce, cpeAactBa Ha OaHKOBCKMX cyeTax Ao
BOCTpebOBaHMA 1 Apyrne KpaTKoCPOYHblE BbICOKONMKBUAHBIE MHBECTULMW C NepBOHAYaribHbIM CPOKOM
noraweHnss no gorosopy He 6onee Tpex MecsueB. [JeHexHble cpeacTBa W SKBMBANEHTbl AEHEXHbIX
CpeacTB OTpaXKalTCH MO aMOPTU3MPOBAHHOW CTOMMOCTM, Tak Kak (i) OHW yaepXusaloTcs AN nonyyvyeHns
NpeayCMOTPEHHbIX OOrOBOPOM AEHEXHbIX MOTOKOB M 3TU AEeHeXHble MOTOKM npeacTaBnsioT cobon
WCKMIOYUTENBHO NAaTeXun B CHET OCHOBHOW CYMMbl 4OMNTa U NPOLIEHTOB U (ii) OHM He OTHECEHbI K KaTeropum
OLeHVBaeMbIX MO CnpaBeanMBon CTOMMOCTH Yepes Npubbinb unu ybbITOK. [YCNoBus, ycTaHaBnuBaemble
WCKMIOYNTENBHO 3aKOHOAATENbCTBOM (HanpuMep, MOMOXEHWS O KOHBepTauuu gonra B COBCTBEHHbIN
KanuTan B HEKOTOPbIX CTpaHax), He BANAIOT Ha pe3ynbTatbl SPPI-TecTa, 3a UCKNoYeHneM criy4aes, Koraa
OHV BKITHOY€EHbI B YCIIOBKS AOrOBOPa M NPUMEeHsiNuch Obl, Aaxe ecnu Obl BNOCNEACTBUM 3aKOHOAATENbCTBO
naMmeHunocnk.] [OcTaTkn AeHeXHbIX CPpeacTB C OrpaHUYeHMeM MCMOSb30BaHUS UCKIIOYaTCA M3 cocTaBa
AEHEeXHbIX CPeACTB U 9KBMBANIEHTOB AEHEXHbIX CPeACTB ANs Lenelnl COCTaBeHNs KOHCONMANPOBAHHOIO
oTyeTa O OBWKEHUWN AeHexXHbIX cpeactB. OcTaTku OeHEXHbIX CPeACTB C OrpaHuM4yeHVemM Ha obMeH wnu
ncnonb3oBaHve ANs noraweHns obs3aTenbCcTB, AENCTBYIOWMM B TEYEHMEe Kak MMHUMYM OBeHaguaTty
MecsiLeB Mnocrne OTYeTHOW AaTbl, BKHOYAKOTCA B COCTaB MPO4YMX BHEOBOPOTHLIX akTUBOB.] [criedyem
8KIIOYUMb Opyaue anemMeHmsl y4emHoul nonumuku 0rs onpedeneHus Krnaccugukayuu 8 3agucumocmu
om xapakmepa ogpaHu4eHul]

Topzoeast u npoyasi Oebumopckasi 3adosnkeHHocmb. ToproBas gebutopckasi 3a40JPKEHHOCTb
nepBoHa4anbHO OTpaxaeTcs MO LeHe onepauuu, kak oHa onpefeneHa B MCOO (IFRS) 15, ecnu
OTCYTCTBYET CYLUECTBEHHbIN KOMMOHEHT puHaHcupoBaHusa. [Mpovas pebuTopckasd 3adoimKEHHOCTb
nepBOHaYarnbHO YYMTLIBAETCA NO CNpPaBELANMBOM CTOMMOCTU. [na uener nocrnegyowero yyeta Toprosas
1 npoyas nebutopckas 3aJ0MmMKEHHOCTb OTpaXatTCcsa N0 aMOPTU3MPOBAHHOW CTOMMOCTU, PaCCYUTaHHOW C
ucnonb3oBaHneM metoga 3pPEKTUBHON NPOLIEHTHOW CTaBKu. [criedyem 8KIroHYUMb MoOpobHoe onucaHue
y4YemmHoU MoauMmMuUKU 8 OMHOWEeHUU 3Ha4YumesibHbIX CyMM rpoYel debumopckol 3adosmkeHHocmu. |

Topzoeasi u npo4asi Kpedumopckasi 3aldo/LDKeHHOCcmb. ToproBasi KpeauTopcKas 3ad0ShKEHHOCTb
HauucnseTcs Mo PakTy MCMOMHEHUS KOHTPAreHTOM CBOMX [OTOBOPHbLIX 00SA3aTeNnbCTB U yYMTbIBAETCS
nepBoHaYarbHO No CNpaBea IMBOM CTOMMOCTU, @ 3aTEM MO aMOPTU3MPOBAHHOW CTOMMOCTHU C UCMONIb30BAHNEM
MeToaa adhPEKTUBHOM MNPOLEHTHOWN CTaBKW. [criedyem 8KHUMmb ModpobHoe orucaHue y4emmHouU noaumuKku
8 OMHOWEHUU 3Ha4YuUMesIbHbIX CyMM ripoyeli Kpedumopckol 3adormKeHHocmu. |

duHaHcupoeaHue nocmaeok. Toprosas KpeauTopckas 3a40/MKeHHOCTb, KoTopasi NPeAMETOM COrMaLLEHNs O
bMHaHCMPOBaHMK NOCTaBLLIMKA, NOCIe NepeYncrneHmns AeHeXHbIX CPeacTB 6aHKOM NMOCTaBLUMKY NepeBoauTes
13 cocTaBa TOProBOW 1 NpoYelt KpeaUTOpPCKol 3a40IPKEHHOCTM B COCTaB KPEeAUTOB U 3aMOB B CBSI3W C TEM,
yTO ycrnoBsusl 0bsi3aTenbCTBa Mo COrMalleHnio 0 UHaHCMPOBaHUM MOCTaBLUMKA OTNMYAKOTCA OT YCIOBUIA
nepBoHaYanbHO NPU3HAHHOIO 06s3aTeNbLCTBA.

[ns uernen nNOAroTOBKM KOHCONMWAMPOBAHHOIO OT4eTa O [OBWKEHUU [EHEXHbIX CPEeACTB nnaTexu,
npoussegeHHble 6aHKOM, paccMaTpMBaOTCS PyKOBOACTBOM [pynnbl Kak HeAEeHEXHbIe, Tak Kak He MPOMCXoanT
M3MEHeHMsA OCTaTKOB AeHEXHbIX cpeacTB Ha cyeTax ['pynnbl. MNocneaytoLwwas ynnata ['pynnown 3agormkeHHOCTH
DOaHKy OTpaaeTcs B COCTaBe [AEHEXHbIX CPEACTB, WCMOMb30BaHHbIX B (PUHAHCOBOW OESATENbHOCTU.
Obs3aTenbcTBa NO CornalleHnto (bUHaHCMPOBaHKS NOCTABOK BKIOYAKOTCA B U3MEHEHMS B 0DA3aTenbCcTBax,
BO3HUKLLUX B pe3ynbTaTe (pMHaHCOBOW AeATENbHOCTU.

eraumt:l u 3almbl. er,El,I/lTbI N 3anMbl nepBoHavalribHO Yy4UTbIBAKOTCA MO cnpaBep,nMBoﬁ CTOMMOCTU 3a

Bbl4ETOM MPOU3BEAEHHbIX 3aTpaT Mo cAernke, a 3aTeM No amopTU3NPOBAHHOW CTOMMOCTM C MCMOMb30BaHNEM
MeToaa ahPeKTMBHOM NPOLIEHTHOM CTaBKU.
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3 CyuwecTBeHHasa uHcpopmaumsa o6 y4eTHOM NOsIMTUKE (NPOAOITIKEeHne)

[MpuBUnerMpoBaHHbIEe akLmW, KOTOpbIe NOANEXAaT MoralleHno Ha onpeaeneHHyo aaty, KnaccuguuupyoTes
Kak obsizgatensctea. [uBmaeHabl No 3TM NPUBUIErMPOBAHHBIM aKUMAM OTPaXKatoTCs B KOHCONMAMPOBAHHOM
oTyeTe O NpubLINM WUNK yObITKE M MPOYEM COBOKYNMHOM [A0XO4€e KaK MPOLEHTHble pacxodbl B COCTaBe
PUHAHCOBbLIX PacxoaoB.]

Kanumanusayusi 3ampam no kpedumam u 3aliMam. 3atpatbl MO 3aiMaM, NpPUBIIEYEHHBIM Ha obLive K
KOHKPETHble Lenn, HEemoCpeacTBEHHO OTHOCUMblE K [MPUOBPETEeHMI0, CTPOUTENLCTBY MMM MPOM3BOACTBY]
aKTMBa, [KOTOpbIN HE YYMTbIBAETCS MO CrpaBeAIMBON CTOMMOCTY 1] MOATOTOBKA KOTOPOTO K UCMONb30BaHMIO Mo
Ha3Ha4YeHWo UK Anst NpoAakn obsi3aTenbHO TpebyeT 3HaUUTENBHOrO BpeMeHu, coctaensioLlero 6onee [12]
MecsLeB (KBanMgUUMPyeMbIii akTVB), BXOOAT B COCTaB CTOMMOCTY TAKoOro akTvBa.

[ata Havana kanutanusauum HacTynaeT, korga ['pynna (a) HeceT pacxoabl, CBA3aHHbIE C KBanMduLmpyembimM
aktuBoM; (6) HeceT 3aTpaTbl MO 3aiMaM; 1 (B) NPeanpuUHUMaEeT OEeNCTBUS, HeobXxoaumble Ans NOAroTOBKU
KBanmuLmpyemMoro akTmea K UCMoSb30BaHMI0 MO HAa3HaYEHMIo U K Npoaaske.

KanuTtanusauus 3atpaT no 3ariMam NpoAokaeTcs 4o AaTbl, KOrAa 3aBepLUeHbl NpakTUYeckn Bce paboThbl,
HeoOXxoaMMble Ansi NOArOTOBKU KBannULMPYeMOro akTuea K UCNosfb30BaHMIO UKW K NpoAaxe.

Mpynna KanuTanuaupyeT 3aTpatbl Mo KpeauTam U 3aiiMam, KOTOPbIX MOXHO Obino 6bl n3bexatb, ecnu Gbl
OHa He npousBena KanuTanbHble pacxofbl MO KBanuduuMpyembiM akTuBam. KanutanuavpoBaHHble
3atpaTbl MO 3aliMaM pPacCYUTLIBAIOTCA Ha OCHOBE CpedHer CTOMMOCTM (puMHaHcuMpoBaHus [pynnbl
(cpenHeB3BelLEHHbIE MPOLEHTHbIE pacxodbl MPUMEHSIIOTCA K pacXxofam Ha KBanvuumpyemble akTvBbl) 3a
WCKIIOYEHMEM CIyyaeB, KOr4a CpeAcTBa 3aMMCTBOBaHbI A5 MPUOGpeTEHNs KBanndULMpyeMoro akTvea.
Ecnun aTo npoucxoauT, kKanuTanuanpyoTca akTUdeckne 3aTpaTthl, MOHECEHHbIE MO KOHKPETHbIM 3aiiMam
B TeYeHue nepuoaa, 3a BblMeToM Mo60oro MHBECTULMOHHOMO A0X0A4a OT BPEMEHHOMO MHBECTUPOBAaHNSA 3TUX
3aeMHbIX CPeACTB.

[BaTpaTbl Mo 3anmmam, KoTopble [pynna kanuTanuavpyeT, BKMYAKOT NPOLEHTbl MO oba3atenscTeam no
apeHae 1 KypcoBble pasHuMLbl MO 3aiMaM B MHOCTPAHHOW BankoTe B TOW Mepe, B KaKOW OHW CYMUTarOTCSH
KOPPEKTUPOBKOK 3aTpaT Ha BbINnaTy NPOLEHTOB. [[pyrne crnedyem packpbimb Memood, UCMOb3yeMblU
0risi pacdema cyMMbI Kypco8ol pa3HuUbl, nodnexauwed kanumanusauuu.]]

O6s3amenibcmea no apeHde. O65A3aTeNbCTBA, BO3HMKAOLWME N0 AOroBOpaM apeHAbl, NepBoHavarnbHO
oLeHnBarTCA No anBe,quHon CTOMMOCTMW. ApeH,lJ,HbIe obsazaTenbCTBa BKOYAOT HYUCTYIO NpuBeEeHHYO
CTOMMOCTb CreayrLnX apeHaHbIX NraTexen [crredyem ckoppekmuposams rnpu8edeHHbIU HUXE CUCOK
coomeemcmasyowum obpa3omy.:

[

. hMKCUPOBaAHHbIX MraTexen (BkM4Yasd, MO CywecTBy, (PUKCUPOBAHHbIE MMATEXM) 32 BblYETOM
CTUMYTNUPYHOLLMX NNaTeXel No apeHae K NonyyYeHuto;

o NMepemMeHHOro apeHAHOro nnaTtexa, KOTopblA 3aBUCUT OT MHAEKCA WKW CTaBKW, MepBOHaYanbHO
OLIEHMBAEMOTO C UCMOMb30BaHNEM UHAEKCA UMW CTaBKW Ha aTy Hayana apeHabl,

o CYMM, OXMAaeMbIX K BbinnaTe [pynnoi no rapaHTUsiM NUKBUAALMOHHON CTOUMOCTH;

o LeHbl MWCMONHEHWs1 OMNuMOHa Ha MOKYMKy, Mpu ycrnoswuu, 4to Yy [pynnbl ecTb [ocTaTtoyHas

YBEPEHHOCTb B UCMNOJIHEHUN OAHHOIO ONnuUuoHa;,

o BbIMMaT WrpadoB 3a NpekpaLleHe JoroBopoB apeHbl, €Civ CPOK apeHbl OTpaXkaeT UCMONHeHe
pynnon atoro onuuoHa.]

[Mpynne cnedyem pacKkpbiMb y4YemHyr rnofumuKy 8 OmHOWeHUU apeHObl 3eMesibHbIX y4acmkos, 20e
apeHOHbIe Namexu 0CHo8aHbl Ha kadacmposol cmouMocmu, eciiu 3mo CyUecmeeHHO.]
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OnumoHbl Ha NpogneHne 1 NpekpalleHne apeHabl NpeayCMoTpeHbl B paae [4OroBOpoB apeHabl 34aHWN U
obopynoBaHud] Npynnbl. 3TV yCrnoBust NCNOMb3YOTCS AN obecneyeHns MakcumanbHOW onepaunoHHOM
rMBKOCTW NMpu ynpaBfeHun akTMBamu, KoTopble [pynna ucnonb3yeT B CBOeW AesTenbHocTu. bonblias
YacTb OMUUOHOB Ha NpoAfeHne N npekpalweHne apeHabl MoryT OblTb MCMOMHEHbI TONbKO [pynnon, a He
COOTBETCTBYWOLWMM apeHaonatenem. OnNuUMOHbI Ha npoarnieHue (MnNu Nepuoa BPEMEHM MOCMe Cpoka,
onpeaernieHHoro B yCnoBusxX OMNUMOHOB Ha MpekpalleHne apeHbl) BKMYaloTCa B CPOK apeHbl TONbKO B
TOM CInyyae, ecrnv CyLlecTBYeT JOCTaTouYHasi YBEPEHHOCTb B TOM, YTO OOroBop OyaeTt npoaneH (unu He
Oynet npekpalleH). B oueHky ob6s3aTenbCTBa Takke BKIIHOYAOTCA apeHdHble MnaTexu, koTopble byayT
npon3BeaeHbl B pamkax UCMOJTHEHWST ONLUMOHOB Ha NPOASIEHNe, eCNN UMEETCHA A0CTaTOMHasa YBEPEHHOCTb
B TOM, YTO apeHaa byaeT npoaneHa.

ApeH,EI,HbIe nnaTtexun OUCKOHTUPYKTCA C UCNoNib3oBaHNEM I'IpOLI,eHTHOI7I CTaBKM, 3ar0XXEHHOWN B aoroesope
apeHgbl. Ecnn 9Ty CTaBKY HEJ1b34 Nerko onpenennTtb, YTo, KaK npasuio, nmeet MecCcTo B Clly4dae 40oroesopos
apeHgbl, UMeKLLInXca y prnnbl, prnna ncnonb3yeT CTaBKy npuBrneYvYeHua OONONTHUTENbHbIX 3a€MHbIX
cpencTB — 3TO CTaBKa, No KOTOpOI?I I'pynna mMorna 6bl npumelrieyb Ha aHanorn4yHbIn CPOK “ npn aHanorm4Hom
obecneyeHnn 3aemMHble cpencrtea, HeobxoauMble Onis nonyyeHna aktmea co CTOMMOCTbHO, aHanorn4yHom
CTOMMOCTWN aKTuBa B (bopme npasa NnoJfib3oBaHUA B aHaNOrmM4YHbiX 3KOHOMUWYECKUX YCIOBUAX.

[ns onpegeneHnst CTaBkv NpUBREYEHNs AONONHUTENbHBLIX 3aeMHbIX cpeacTs ['pynna [criedyem packpbims
UHGbOpMayUIo 0 3HaYUMBbIX CYXOEHUSIX U OUeHKax, ecriu npuMeHuUMoj:

[

o No BO3MOXHOCTW WCMONb3yeT B KayeCTBe WCXOAHOW MHoOpMauunio O HedaBHO MOSTyYeHHOM OT
TpeTben CTOPOHbI [pynnon (bMHaHCMPOBaHUN 1 KOPPEKTUPYET €€ C y4eTOM U3MEHEHMUS B YCIIOBUSX
rHaHCMPOBaHWS 3a NepMoA C MOMEHTa NnonyvYeHns PUHaHCMPOBaHNS OT TPETbEN CTOPOHbI,

o ncnonb3yeT NoAxond HapallMBaHuWsl, NPy KOTOPOM pacyeT HaunmHaeTcsl ¢ 6e3pUCKOBON NMPOLIEHTHOM
CTaBKK, KOTOpasi KOPPEKTUPYETCS C y4EeTOM KPeAUTHOro pucka, u

o NPOBOANT KOPPEKTUPOBKM C y4EeTOM Chneundurkn O0oroBopa apeHdbl, HanpvMep Cpoka apeHgbl,
CTpaHbl, BantoTbl 1 obecneveHns.]

Mpynna nogBepxeHa pUcKy BO3MOXHOIO YBENUYEHNS TEPEMEHHbBIX aPEHAHbIX MaTexeun, KOTopble 3aBUCAT OT
WHOEKCa WUNW CTaBKK1, KOTOPOE He OTpaXaeTcs B apeHAHOM obsizatenbcTse, noka He BCTynuT B cuny. Korga
M3MEHEHWS1 apeHaHbIX MIaTeXel, KOTopble 3aBUCAT OT MHAEKCa WM CTaBKu1, BCTYMAT B CUMY, NPOBOAUTCS
nepeoLieHka 0bsi3aTenbLCTBa No apeHae C KOPPEKTUPOBKOM CTOMMOCTU aKTUBa B hopme npaBa Norb30BaHus.

ApeH[J,HbIe nnaTtexun pasgendrTcd Ha OCHOBHYH CyMMy 0bs13aTENBLCTB U (bVIHaHCOBbIe pacxoabl.
PurHaHcoBblE pacxoabl OTpaXakTCA B ﬂpVI6bIJ'IVI mnn y6bITKe B Te4eHune Bcero nepumoda apeHabl C Tem,
yTobbl ObecneunTb MNOCTOAHHYIO Nepnoagnyeckyrd npoueHTHY0 CTaBKy MO HenoraweHHOMY OCTaTKy
00s13aTenbCTBA 3a Kaxabli nepwuoa.

lMnatexn no KpaTKOCPOUHOW apeHae [ykaxume xapakmep apeHOyeMbiX akmueos, Harpumep,
0bopydosaHusi U mpaHcriopmHbIx cpedcme] n apeHae nobbiX akTMBOB C HA3KOW CTOMMOCTbBIO NPU3HAKTCS
NMHEHbIM METOAO0M KaK pacxofbl B cocTaBe Npunbbinu nnu yobiTka. KpatkocpoyHas apeHga npeacrasnseT
cobon poroBop apeHAbl Cpokom He 6Gonee 12 mecsueB. AKTMBBI C HU3KOW CTOMMOCTBIO BKMKYAKOT
[ykaxume xapakmep apeHOyembix akmueos, Hanpumep, [UT-obopydosaHue u Hebonbuwiue rnpedmemsl
ocbucHol mebesiu], CTOMMOCTb KOTOPbIX HE NpeBbIWaeT [...] Tbic. pyb.

[B uenax onTMmMusauuyM 3aTpaT Ha apeHdy B Te4yeHue Cpoka [OelcTBus gorosopa [pynna uHorga
npeaocTaBnseT rapaHTUU NUKBUMOALMOHHOW CTOMMOCTU B OTHOLLEHWMU apeHOOoBaHHOro oGopyaoBaHUs.
MepBoHavyanbHO [pynna oueHMBaeT U MNpU3HaeT CYMMbl, OXWOAeMble K BbiMfaTe Mo rapaHTUaM
NMKBMOALMOHHON CTOMMOCTM, B cOCTaBe obsisaTenbcTBa no apeHge. Kak mpaBuno, npegnonaraemas
NVKBUOALMOHHAsA CTOMMOCTb Ha AaTy Hadyana apeHzbl Mbo paBHa cyMMe rapaHTum, NMbo NpeBbILLaeT ee,
1 noatomy pynna He npegnonaraeT, YTO BO3HUKHET HEOBXOAMMOCTbL BbINnaTt no rapaHTusM. Ha koHel
Ka)xgoro OTYEeTHOro nepuoda, oXxupgaemasi NUKBMOAUMOHHAS CTOMMOCTb MepecMaTpuBaeTcsl M Mnpu
Heo6X0AMMOCTU KOPPEKTUPYETCA C YY4ETOM JMKBUOALMOHHOM CTOMMOCTM, KoTopasi Gbina nomyyeHa rno
COMOCTaBUMbIM aKkTVBaM, a Takke C y4eTOM MPOrHO3MpPyeMbIX ByayLLMX LEH.]
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3 CywecTtBeHHasa nHdopmauma o6 y4eTHOM nonutuke (NpogoskeHue)

Hanoez Ha npubbinb. Hanor Ha nNpubbInb oTpaXxaeTcsi B KOHCONUMANPOBaHHOW (hMHAHCOBOWM OTYETHOCTM B
COOTBETCTBMM C TpeboBaHUAMN 3aKoHO4aTENbCTBA, AEVCTBYHIOLLEro UK NO CYLLECTBY AENCTBYIOLLEro Ha
KOHeL, OTYeTHOro nepuoga. Pacxogpl [Aoxoapbl] No Hanory Ha npubbinb BKOYAOT TEKYLLMIN N OTNIOXKEHHBIN
Hanorn n npusHatTca B NpMbbLINKM Unu ybbITke 3a rog, €Cnun TONMbKO OHWU HE AOMKHbI BblTb OTPaXeHbl B
cocTaBe NpoYero COBOKYMNMHOro Aoxoaa nMbo HenoCpeaCTBEHHO B Kanutarne B CBA3W C TEM, YTO OTHOCHTCSA
K onepauuamM, OTpaxaemMbIM Takke B COCTaBe NPOYero COBOKYMHOro goxoda Nnbo HenocpeacTBEHHO B
KanuTane B TOM Xe Unu B KakoM-nnbo Apyrom oT4ETHOM nepuoge.

Tekywmin Hanor npegcraensieT coboi cymmy, KOTOpasi, Kak oxugaeTtcsa, OyaeT ynnadeHa B GrogxeT
(BO3mMelleHa 3a cyeT GlogxeTa) B OTHOLIEHMM Hanoroobnaraemon npubbiny unu ybbiTka 3a TEKyLWMA 1
npegblaywne nepuodbl. Hanoroobnaraemble npubbINUM unu yBbITKM pacCYUTbIBAKOTCA Ha OCHOBaHUM
OyxranTepcKknx oUeHoK, ecrnv KOHCONMAMPOBaHHast PUHaAHCOBasi OTYETHOCTb YTBEPXKAAETCS K BbIMYCKy A0
noJayM COOTBETCTBYIOLIMX HAMNoOroBbIX Aeknapauuin. Hanoru, oTnuyHble OT Hanora Ha npubbinb,
OTpakatoTCcsi B COCTaBe OrnepaLnoHHbIX pacXxodoB.

OTnoXeHHbIN Hanor Ha npubbinb HauucnseTcs GanaHCoBbIM METOAOM 00A3aTenbCTB B OTHOLLEHMM
nepeHeceHHoro Ha Oyayline nepvogpl HanoroBoro yobiTka N BpeMeHHbIX pPasHuL, BO3HUKAOLWNX Mexay
HanoroBon 6as3on akTMBOoB M 06s3aTenbCTB M MX HanaHCcoBOW CTOMMOCTLIO B KOHCONWAWPOBaHHOM
(PNHAHCOBON OTYETHOCTU. B COOTBETCTBUM C MCKMNIOYEHWEM, CyLLEeCTBYHOLWMM ANs NepBOHayanbHOro
NPU3HaHWS, OTMOXEHHbIE HarNoOrM He MPU3HAKTCA B OTHOLIEHUU BPEMEHHbIX PasHUL, BO3HMKAKOLMUX MpK
nepBoHa4anbHOM MpW3HaHWM akTmea wunuM obssaTenbcTBa MO  onepauusM, He CBS3aHHbIM C
obbeavHeHnsAMM Ou3Heca, eCcrnv TakoBble HEe OKasblBalT BMAWAHWSA HWM Ha OyxranTepckyl, HM Ha
Hanoroobnaraemyto npubbinb, 1 HAa MOMEHT COBEpLUEHMS Onepauun He NPUBOOAT K BO3HUKHOBEHWIO
pPaBHOBENUKMX HamoroobnaraemblX U BblYMTAEMbIX BPEMEHHbIX pasHul [criedyem packpbimb Oemaru
yyemHoU rofmumuKu Mo fpU3HaHUK OMIIOXEHHbIX Ha/lo0208bIX aKmueos8 U OMIIOXEeHHbIX Harn0208biIX
obsizamernibcme no akmueam U obsisamernibcmeam no apeHoe U o OUeHOYHbIM obs3amernbcmeam 1o
8blbbimuto  akmueog]. [OTNnoxeHHble HanoroBble o00s3aTenbCTBa HE HAYUCNATCA B OTHOLUEHWM
BPEMEHHbIX pasHuL, BO3HMKAKLIMX MpPU MepBOHaYanbHOM MPU3HaHWM TyABWMAa, M BNOCMNEACTBUMM B
OTHOLLEHUWN TyaBWUNa, KOTOPbIN He yMeHbluaeT Hanoroobnaraemyto npubbinb.] BanaHcoBas BenuuvHa
OTNOXEHHOro Hamora paccyMTbiBaeTCs C WCMOMb30BaHWEM CTaBOK Hanora, AeWCTBYHOWMX Wnv Mo
CyLLeCTBY AENCTBYIOLLMX Ha KOHEL, OTYETHOro NeprMoaa 1 KoTopble, Kak oxugaeTcs, byayT NpUMMeEHATbLCS K
nepuogy BOCCTaHOBMNEHWS BPEMEHHbIX Pa3HuL, UM UCMONb30BaHWUS HaroroBoro yobiTka, nepeHeceHHOoro
Ha Byaylime nepuogsbl.

OTNOXeHHblEe HamnoroBble aKTVMBbI B OTHOLUEHWW BblMUTAEMbIX BPEMEHHbBIX Pa3HULL U NEPEHECEHHbIX Ha
6yaywmne nepuoapl HanoroBbIX YObITKOB MPU3HAOTCA TONMbKO B TOW Mepe, B KOTOPOMW CyLUecTByeT
BEPOSITHOCTb BOCCTAHOBIEHUSI BPEMEHHbIX pasHWL, W  nonydvyeHuss B Oyayliem  [oOCTaTOYHON
Hanoroobnaraemon npuobInK, NPOTUB KOTOPOW MOryT OblTb UCMOMNb30BaHbl BblYATAEMbIE BPEMEHHbIE
pasHuLbI.

3a4yeT OTNOXEHHbIX HaNoroBblX akTUBOB W 00A3aTenbCTB BO3MOXEH, Korga B 3akoHoOaTenbCTBe
NpefycCMOTPEHO MPaBoO 3a4veTa TEeKyLMX HanoroBblX akTMBOB M 00A3aTenbCTB, W KOrda OTIIOXKEHHbIE
HarnoroBble aKTMBbl U 00s13aTENbLCTBA OTHOCATCS K HAMory Ha npubbinb, HAYUCIIAEMOMY OOHUM U TEM Xe
HarnoroBblM OpraHoM OAHOMY M TOMY >Xe Hanoroobnaraemomy nuuy, NMBo pasHbiM Hanoroobnaraembiv
nviuam npuv TOM, YTO CYLLECTBYET HaMepeHMe NPON3BECTU pacyeTbl NyTeM B3amMo3ayeta. OTNOXEeHHble
HarnoroBble akTBbl MOTyT ObITb 3a4TEHbI MPOTUB OT/IOXKEHHbIX HANOrOBbIX 00A3aTENBLCTB TOSIBKO B pamMKax
KaXkaon oTaensHOW opraHnsaumm [pynnebl.

prnna KOHTPOJIMpyeT BOCCTAHOBJIEHUE BPEMEHHbIX pPa3HUL, OTHOCALUMXCA K Haloram Ha guBuaeHAbl
OO4YepHUX OpFaHI/I3aLI,VIl7I nnn K ﬂpVI6bIJ'IF|M OT UX Npogaxwu. prnna HE OTpaXXaeT OTJIOXXEeHHble HalnoroBsble
obsizaTenbcTBa MO TakUM BpeMEeHHbIM pa3HuuamMm Kpome Cchy4aeB, Korga pykKoBOACTBO OXuOaet
BOCCTaHOBJ1I€HME BPEMEHHbIX pa3HuL B O603pMMOM 6y,u,yu.|,eM.
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HeonpedeneHHbie Hanozoeble no3uyuu. HeonpeaeneHHble Hanoroeblie no3uvuuy Mpynnbl OLEHUBAOTCS
PYKOBOACTBOM B KOHLE Kapkgoro otdeTtHoro nepuoga. Ob6ssatensCtBa B OTHOLUEHUW HEOMpPeAeneHHbIX
no3vUui No Hamory Ha npuvbbinb, OTPaXXalTCA B TeX Cryyasx, korga pykoBoACTBO [pynnbl cyuTaeT, yTo
BEPOSTHOCTb BO3HUKHOBEHWS AOMOSTHUTENBHbBIX HANOroBbIX 006513aTENLCTB, €CNW Hanorosas Nno3vuus pynnbl
OyoeT ocnopeHa HaroroBbiMM OpraHamu, Bbile, YE€M BEpOSATHOCTb WX OTCYTCTBMS. Takas OueHka
Npom3BOAWTCS HA OCHOBaHMK TONTKOBaHMS HAIOroBOro 3akoHOA4aTenbCTBa, AENCTBYIOLLErO UK MO CyLLECTBY
OENCTBYIOLLIEro Ha KOHeL, OTYETHOro nepuoaa, a Tarke NobbiX M3BECTHBIX MOCTAHOBMEHWI cyaa U/nnmn UHbIX
aKkTopOB, y4MTbiBaEMbIX NPY OLEHKE PUCKOB NO NogobHbIM BonpocaM. Obs3atenscTsa no wrpadam, neHsm
W Hanoram, 3a UCKIMOYEHNEM Harnora Ha NpubbiNb, OTPAXaKTCs HAa OCHOBE HaunyyLlemn OLEeHKN PYKOBOACTBOM
pacxoaoB, HeobxoauMbIX Anst yperynmpoBaHus 06s3aTensCTB Ha KOHeL, OTYETHOro nepuoaa. Koppekrmposku
no HeonpeaeneHHbIM NO3ULMAM MO Hanory Ha NpuBbInb, 32 UCKMIOYEHNEM NEHEN 1 LITPadOB, OTPAKAIOTCS B
COCTaBe pacxodoB MO Hanory Ha npubbinb. KoppekTnpoBKkn NO HeonpeaerneHHbIM No3uumMsaM no Hamory Ha
NpubbINb B YacTK NeHeNn 1 WTpadoB OTPaKaTCA B COCTaBe PUHAHCOBbLIX PacxodoB U [Mpoumx npubbinen /
(YObITKOB), HETTO], COOTBETCTBEHHO.

Hanoe Ha do6aeneHHyr0 cmoumocmsb. Hanor Ha fo6aBneHHY0 CTOMMOCTb, OTHOCSILLMIACS K BbIpydke OT
peanu3auuy, NOANEXUT ynnate B OlomkeT Ha Gonee paHHIOL U3 AByX AaT: (a) AaTy nonyyeHus cymm
[ebntTopckon 3ag0mKeHHOCTU OT nokynartenen unu (6) gaty oTrpy3ku (nepegayn) TOBaApoOB UMM ycnyr
nokynatenam. HOC, ynnayeHHbIi Npu nprobpeTeHun ToBapoB 1 yCnyr, 06bIMHO NMOAMNEXUT BO3MELLEHUIO
nytem 3adyeta npotuB HAC, HAa4YMCNEHHOro C BbIpyYkM OT peanu3auuu, No nonydeHun cyeta-dakTypbl
npoaasua. Hanoroeble opraHbl paspeLuatoT pacyeTsl no HOC Ha HeTTo-0cHOBe. HAC k ynnate n HOC k
BO3MELLIEHNIO PACKPbIBAETCA B KOHCONMANPOBAHHOM OTYETE O (PMHAHCOBOM MOSIOXEHMW B Pa3BEPHYTOM
BMAE B COCTaBE aKTMBOB M 0bsA3aTenbcTB. [py co3gaHum pesepBa Nod OXuaaemble KpeauTHble yObITKM
ybbITOK OT 0OeCcLEHEHMs OTpaXxaeTcs Ha NOJHY0 CyMMY 3af0mKkeHHocTH, Bktodas HOC. C 1 aHaps 2026
roga ctaeka HOC yesenuuutca ¢ 20% go 22%. [criedyem ckoppekmuposams € y4emom ocobeHHocmel
pacyemos no HLC 0rnsi KOHKpemHoz20 KriueHma.]

3anachbl. 3anacbl y4nTbIBAOTCA MO HAVMEHbLUEW U3 ABYX BENNYUH: PaKkTU4eCKOW CTOMMOCTU U YMCTON
BO3MOXHOW UeHbl npogaxwu. [Mpu oTnycke 3amacoB B MPOM3BOACTBO M MHOM BbIObITUM WX OLEHKa
npousBoauTcs [No MeToay cpeaHeB3BeLleHHoM cToumocTu /no metogy PUPO]. CebecToMMOCTb FOTOBOM
NPOAYKUUM N He3aBepLUEHHOTO MPOW3BOACTBA BKMOYaeT B cebsi CTOMMOCTb Cbipbs M Matepuarnos,
pacxodbl Ha BO3HArpaXX4eHWsi NPOWM3BOACTBEHHbLIX paboynmx u nNpodne npsMble 3aTpaTbl, a Takke
COOTBETCTBYIOLLYHO [OM0 MNPOM3BOACTBEHHbIX HaKNaAHbIX pPacxXodoB (pacCYMTaHHYKD Ha OCHOBE
HOPMaTUBHOIO WCMOMb30BaHWUA MNPOW3BOACTBEHHbLIX MOLUHOCTEN). [Credyem 8KAYuMmb MOAUMUKY 8
OMmHOWeHUU KanumaJsnusayuu 3ampam 1o 3almMam 8 CrmoumMocms 3arnacos. Kanumanu3ayusi 3ampam o
3aliMam 8 cmoumocmb 3arnacoe ecmpeyvaemcsi pedko u mpebyem Ookazamenbcme, 4mo 3arac
coomeemcmeyem ornpedesieHUr0 Keanuguyupyemozo akmuea.] CKkugkm, B TOM 4ucne 3a obbem,
NPVHUMAOTCS BO BHUMaHWE NpW OLLEHKe CTOMMOCTU 3anacoB, eCrn CyLeCcTByeT BblCOKasi BEPOATHOCTb
TOro, YTO OHM BbINKN Bbl NONYyYEHbI U BCTYNAT B CUMY. YMcTas BO3MOXHAas LieHa NpogaXu — 9To pacyeTHas
npogaxHasi LueHa B Xxo4e OObl4HOM AeATenbHOCTM 3a BblYETOM pacyeTHbIX 3aTpaT Ha 3aBeplueHune
NPOM3BOACTBA M pacYeTHbIX 3aTpaT, KOTopble HE0HXO0AMMO NOHECTU AN NPOSAXKM.

lNpedonnama. [peponnata oOTpaXaeTca B KOHCONMMAVPOBAHHOW (PMHAHCOBOW OTYETHOCTM MO
dakTnyeckum 3atpatam  3a BbldeTom [HOC u] pesepBa nog obecueHeHve. [lpeponnaTta
KnaccuuumpyeTca Kak [OMrocpoyHas, €eCcnv OXuAaembli CPOK MONydYeHWst TOBapOB WU YCNyT,
OTHOCSAILLMXCA K HEeRN, NPeBbILWAET OAUH rOA4, UMM ecnn npegonnarta OTHOCUTCS K akTUBY, KOTOpbI ByaeT
OTpaXeH B y4yeTe kak BHEOOOpPOTHLIM MpuM MNepBOHa4yanbHOM Mpu3HaHun. Cymma npegonnartbl 3a
npuobpeTeHne akT1Ba BKITHOYaeTCsl B ero 6anaHcoBy CTOMMOCTL NPY NostydeHun [pynnov KOHTPOoNs Hag
3TUM aKTMBOM U HaNU4Mm BbICOKOW BEPOATHOCTM TOro, YTO OyayLime SKOHOMUYECKME BbIrOAbl, CBA3aHHbIE
C HuMm, Gyayt nonydeHbl [pynnoi. MNMpoyas npegonnaTta CnvcbiBaeTca Ha NpuObIb MM YOBITOK npwu
nosny4YeHn TOBApOB UMW YCNyr, OTHOCALWMUXCA K Hel. Ecnn nmeeTcs npusHak TOro, YTo akTUBLI, TOBapbI
UNKn ycrnyru, oTHOCSALMECS K npegonnarte, He OyayT nony4veHbl, 6anaHcoBas CTOMMOCTbL Mpegonnathbl
NOANEXMT CNUCAHWIO, U COOTBETCTBYHOLLMIA YOBITOK OT 0b6ecLEeHeHNsT OTpaxaeTcs B NpUOLIN unu yobiTke
3a rog.

AkyuoHepHbIl kanumaJsi. OBbIKHOBEHHbIE aKLMWN U HE NOANeXallne BbiKyny NPpUBMIErMPOBaHHbIE aKLuW,
AVBUAEHOblI MO KOTOPbIM OOBABMSOTCA MO YCMOTPEHUIO PYKOBOACTBA, OTPAXAOTCs Kak KanuTan.
JononHnTenbHble 3aTpatbl, HENOCPEACTBEHHO OTHOCSLUMECS K BbIMYCKY HOBbLIX akUMIA [Mnn OnuuOHOB],
OoTpakalTcs B COCTaBe KanuTana kak yMeHbLUeHWe (3a BbIYETOM Hanora) CyMmbl, Nofy4YeHHON OT BbiNycka.
CyMMma npeBbILLEHUS CNpaBeA/IMBON CTOUMOCTU MOMYYEHHbIX CPeACTB Haj HOMUHANbHOW CTOMMOCTbLIO
BbINYLLEHHBIX aKLWi OTpaxaeTcs B KanuTarne kak 3MUCCUOHHbLINA JOXOA.
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[MpuBUNerMpoBaHHble akumu, KOTOpblE MMEKT 0b6s3aTenbHblA KyMOH WM MOAMeXaT MoralleHuio Ha
onpeaeneHHyo AaTy Unu no yCMOTPEHMIO akLMOHepa, KrnaccuuLmpyoTes Kak duHaHCOBbIe 065s3aTensbCTBa
N oTpaxawTcs B cOocTaBe [KpeautoB M 3anmoB]. OuBuaeHOpl MO 3TUM MNPUBUMETMPOBAHHBIM aKLUSIM
OTpaxaroTcsa B cocTaBe PUHAHCOBbLIX PACXOA4O0B Kak MPOLEHTHbIE pacxodbl HA OCHOBE amMOpPTU3UPOBAHHON
CTOMMOCTW C UCMONb30BaHNeM MeToaa aPPEeKTUBHOM MPOLEHTHOW CTaBKU. ]

[Bbinyck OObIKHOBEHHbLIX akuui B agpec Kpegutopa (He sBnswowerocs Bragensuem OpraHusaumm) c
Lernbio yperynmposaHust (orHaHCOBOro 0bsizaTenbCTBa OTpaXaeTcsa no CnpaBeAnnBONA CTOMMOCTU Takmnx
aKkuui, BbIMYLEHHbIX B TOT NEpWOA, KOrda pacyeTbl akuMsiMM He SABMSNNCh YacTbio MepBOHaYvarbHbIX
YCIoOBWUIA MONyYeHns 3aeMHblX cpeacTB. [pubbinb Mnu ybbITOK OT COrnacoBaHHOIO Mexay CTOpOHaMu
AOCPOYHOrO MoralleHns 3a40MMKEHHOCTM OTpaXxalTCs B MpubbINM unm ybeiTke 3a roA.]

HueudeHdbl. OuBnaeHObl OTpaXaloTCs Kak 006s3aTenbCTBa U BbIYUTAKOTCA U3 CYMMbl Kanutana B TOM
nepuoge, B KOTOPOM OHM Oblnn 0O6bsABNEHbl U 0gobpeHbl. MIHdopmaumsa o aveBnaeHgax, 00bSABNEHHbIX
nocre OT4YETHOM AaTbl, HO A0 AaTbl YTBEPXOAEHUS KOHCONMMAMPOBAHHOMW (OMHAHCOBOW OTYETHOCTW,
packpbiBaetcsl B [MpuMedaHum «CoObITUA Mocre OKOHYaHus OTYETHOro nepuoga». Pacnpepenexve
npubbinn N ee MnpoYne pacxofoBaHWsl OCYLLECTBMSOTCS Ha OCHOBE OyxranTepCKoW OTYETHOCTMH,
NOArOTOBIEHHON B COOTBETCTBMU C TpeboBaHMAMM POCCUMINCKOro 3akoHodaTenbcTBa. B cooTBeTCTBUMM C
TpeboBaHNsIMN POCCUMINCKOrO 3aKOHOAATENbCTBA pacnpeaeneHne npuobbin OCyLLECTBASETCA HA OCHOBE
YncToM NpubbINM Tekyllero roga no GyxranTepckow OTYETHOCTW, MOAFOTOBMEHHOW B COOTBETCTBUM C
TpeboBaHNsIMN POCCUNCKOro 3aKoHoAaTeNnbCTBa.

OueHoyHble obsizamenbcmea. OueHoYHble 00s3aTenbcTBa NpeacTaBnalT coboli obsi3aTensbcTBa
HedUHaHCOBOro xapakrepa ¢ HeonpeaeneHHbIM CPOKOM UCMONHEHUS UNu BeNUYuHon. OHM HaYncnsTCs,
ecnu [pynna BcneacTBme Kakoro-nMbo MpoLunoro cobbiTvs MMeeT CyllecTBylLlme (Iopuandyeckme unm
KOHKMNIOAEHTHbIE) 00si3aTenbCTBA, ANA YPErynMpoBaHUSA KOTOPbIX C OONbLUOW CTEMEHbH BEPOATHOCTU
notpebyeTcsi BblIObITUE PECYPCOB, COAEPXKALLMX IKOHOMWUYECKUE BbIroAdbl, U BenuuunHy obsisaTenbcrBa
MOXHO OLUEHWUTb B [AEHEXHOM BbIpaXEHUN C [OOCTATOYHOW CTeneHbk HagexHocTn. OueHo4YHble
obs3aTenbCcTBa OLIEHMBAKOTCA MO MNPUMBEAEHHOW CTOMMOCTM pacxodoB, KOTOpble, Kak oxuaaeTcs,
notpebytloTcs Ansa noraweHns 0683aTenbCTBa, C UCNONb30BaHNEM CTaBKU A0 HANoroobrnoXeHus, Kotopas
OTpaxaeT TeKyLiMe PbIHOYHbIE OLEHKM BPEMEHHON CTOMMOCTU OEHEr W PUCKOB, CBSA3aHHbIX C OAHHbLIM
0053aTenbCcTBOM.  YBENUYEHUE OLEHOYHOro 00s3aTenbcTBa C TEYEHWEeM BPEMEHM OTHOCUTCA Ha
NPOLEHTHbIE pacxodbl B COCTaBe (PUHAHCOBBLIX PacxXofoB. [criedyem eK4Yums MmodpobHoe ornucaHue
ocobeHHocmel y4emHOoU MoauUMuUKU Or1s Cyuw,eCmeeHHbIX MuUrno8 OUeHOYHbIX 0bs13ameribcma.]

[B cnyyae Hanmuua psiga aHanornyHbix 0053aTenbCTB BEPOSTHOCTb BbIObITUSI PECcCYpcoB Ans UX
noralleHusi onpenensieTcss No BCel COBOKYMHOCTM Takux 00si3aTenbcTB. [pynna npusHaeT pacyeTHyto
cyMMy 06513aTeNbCTB MO PEMOHTY UINN 3aMeHe NPoAaHHOM NPOAYKLMM, N0 KOTOPOW Ha OTYETHYIO AaTy eLle
He WCTeK rapaHTUiHbLIA CpoK. [laHHOe OLeHOYHOe 00653aTeNbCTBO PaCCHMTLIBAETCS Ha OCHOBE
CTATUCTUYECKUX AaHHBIX O PEMOHTE U 3aMeHe NPoayKLMW B NPeALlecTBYOLIME nepuoap.]

[B Tex cnyyasix, korga 'pynna oxuaaeT BO3MELLEHUS 3aTpaT No OLEHOYHOMY 06a3aTenbCTBY, Hanpumep,
Nno [OrOBOPY CTpaxoBaHWUsl, CyMMa BO3MELLEHWS OTpaXKaeTCsl Kak OTAENbHbIA aKTUB, NPU YCIOBUM, YTO
NonyyYyeHne Takoro BO3MELLEHUsI NpakTu4eckn 6eccrnopHo.]

[O6si3amenscmea o ynname obsi3amernbHbiX nnamexel u cbopos. ObGsA3aTenscTtBa No ynnare
obs3aTenbHbIX NnaTexen n cbopoB, TakMX, Kak HANoOrK, OTIANYHbIE OT Hanora Ha Npubbifb, U NOLUSUHBI,
OTpaxarTcs Npu HACTYNNeHUN 06sA3bIBatoLLEro cobbITUSI, MPUBOASILLENO K BO3HUKHOBEHMIO 06513aHHOCTU
ynnartbl TaKMX NnaTexen B COOTBETCTBUM C 3aKOHOLATENMbCTBOM, AaXe eCrn pacyeT Takmx 0b6a3aTenbHbIX
nnartexewn OCHOBaH Ha [AaHHbIX Nepuofa, NpefLlecTBYHOLLEro Nepuogy BO3HUKHOBEHMS 00S3aHHOCTU KX
ynnatbel. B cnyyae onnatbl 06s3aTeNbHOroO nnatexa Ao HacTynneHust 06a3biBakoLWwero cobbITnst OMmKHa
ObITb NpU3HaHa npegonnara.]

O6s3amesibcmea Mo 8bI6bIMUIO akmueoe. PacuyeTHble 3aTpaTbl HAa OEMOHTaX W NepemelleHue
06bekTa OCHOBHbIX cpeacTB (06s13aTenbCTBa MO BbIOLITUIO aKTUBOB) 40GABNSATCA K CTOMMOCTU 06bekTa
Ha MOMEHT NpuobpeTeHns 3TOro OCHOBHOIO CpeacTBal, Unu, koraa OCHOBHOE CPeacTBO MCMOMb3yeTcs B
TeYeHne HeKoTOporo nepuofa Ans Lenen, He OTHOCSLUMXCS K NPOM3BOACTBY, B TeYEHWE [aHHOro
nepvoga). B criyyae BO3HMKHOBEHWSI USMEHEHUIA B OLIEHKE CYLLECTBYHOLLEro 06si3aTenibCTBa Nno BblObITUIO
aKTMBOB B CUJly WM3MEHEHWUs! pacyeTHbIX CPOKOB MNN BENWYMHbI BblObITUS PecypcoB, coaepallmx
3KOHOMMYECKME BbIrOAbl, HeobxoauMoW NSt MoraweHus obsA3aTenbCTBa, WM M3MEHeHWs! CTaBKu
AVCKOHTUPOBAHMSI, CTOMMOCTb COOTBETCTBYIOLLErO aKTUBA KOPPEKTUPYETCS, ECNW 3TOT aKTUB OLleHNBaeTCs
no MeTody y4yeTa no hakTM4Yeckum 3aTpatam|, N KOPPEKTUPYETCS MPUPOCT CTOMMOCTU OT NMepeoLieHKu,
€CI aKTMB OLleHUBaETCs MO NepeoLeHEHHOW CTOMMOCTH.]
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lMpu3sHaHue ebipyyku. [[IpumedaHue, codepxaujee MoaUMUKY Mo y4emy 8bIpy4yku, OOMKHO 6bimb
CKOppekmupogaHO 6 coomeemcmeuu co creyughukol 6usHeca [pynnbl No 6cemM 3HavyumersibHbIM
rnomokam 00x0008.]

Bbipyyka — 370 [oxofd, BO3HMKaOLWMI B Xof4e 06bl4HOW aeaTensHocTy pynnbl. Beipyyka npusHaeTcs B
pa3mepe LeHbl onepauuu. LieHa onepauun npeactaensietT coboli Bo3MeLLEeHVe, NpaBo Ha koTopoe [pynna
oXuaaeT nonyuutb B OOMeH Ha nepedayvy KOHTpons Hag obelaHHbIMM ToBapamu WM ycryramu
nokynaTento, 6e3 yyeta cymMM, Nosly4aemblX OT MIMEHMW TPETbUX CTOPOH.

Bblpyyka npusHaeTca 3a BblMETOM [CKMOOK, BO3BpaTOB W] Hamnora Ha [obGaBneHHyk CTOMMOCTb,
9KCMOPTHbIX MOLUIIMH, aKLM30B U NMPOYUX aHAmNOMM4HbIX 06a3aTenbHbIX nnaTexen).

[Mpodaxu [ ]| [cnedyem ymouyHums, kakue umeHHO moeapbi] (moeapoe). [Npoaaku npusHatoTCs Ha
MOMEHT nepexofa KOHTPOMs Haj ToBapamu, T.e. KOrga ToBapbl MOCTaBMEHbI MOKynaTento, nokynatenb
umeeT MomnHyt ceBobody AEeNCTBMW B OTHOLUEHMM TOBapOB M KOrda OTCYTCTBYET HEBLIMNONTHEHHOE
00653aTenbpCcTBO, KOTOPOEe MOXET MOBMMSATL Ha MPUEMKY MokynaTernem ToBapoB. [locTaBka cuutaeTcs
OCYLLECTBIEHHOW, Koraa ToBapbl ObinvM AOCTaBneHbl B ONpeaeneHHoe MecTo, PUCKM [M3Hoca U yTpaThl]
nepeLuny K nokynaTtesnto, 1 nokynatenb NPUHSAN TOBapbl B COOTBETCTBMM C JOrOBOPOM, CPOK AENCTBUS
MOmnoXeHU O nMpuemMke WUCTek unu y [pynnbl MMeloTcs 0ObEKTVBHbIE OOKa3aTenbCTBa TOro, YTO BCe
KpUTEPUM NPUEMKU ObINM BbINOSHEHDI.

Bblpyyka OT mpogax CO CKMAKOW MPU3HAETCH Ha OCHOBE LieHbl, yKasaHHOW B [JOrOBOPE, 3a Bbl4ETOM
pacyeTHbIX CKMOOK 3a obbeM. [nd pacyeTa M CO3[4aHMS OLEHOYHOrO 006sA3aTenbCTBa MOA CKUAKU
NCMONb3yeTCst MeTon OXXMOaeMOon CTOMMOCTM Ha 6a3e HaKOMMEeHHOrO OMbITa, U Bblpy4ka NPU3HaEeTCs TONbKO
B TOW CymMMe, B OTHOLUEHUM KOTOPOW CYLLECTBYET OYeHb BbICOKas BEPOATHOCTb TOro, YTo B OyayLumx
nepuogax He MPoOuM3oNAeT 3HAYUTENbHOIO yMEHbLUEHUS MPU3HAHHOW CyMMbl. OLeHO4YHOe 06A3aTenbCTBO
NOA CKUAKN NPU3HAETCsl B OTHOLLEHWUN OXMAAeMbIX CKMOOK 3a 0ObeM K ynnaTe NoKynatensm B OTHOLLEHUU
npogax, OCYLLECTBIIEHHbIX OO KOHLA OTYETHOro nepuoga, U OTpaxaeTcs B CoCTaBe cTaTbu [criedyem
yKaszame cOOmeemcmayolyro cmamsto] KOHCONUANPOBAHHOIO oTYeTa 0 (PUHAHCOBOM MOSOXEHUN.

3HaunTENbHbIA KOMMOHEHT (bVIHaHCVIpOBaHI/IFI OTCYTCTBYET, TaK KaK npodaXxwu OCyLeCTBIIAKTCA C
npenocTaB/ieHMeM OTCPOYKM MiatexXa CPOKOM Ha _ OHen, 4yTo cooTBETCTBYET prHO‘-IH0l7I NpakTukKe.
,D,eGI/ITOpCKaﬂ 3a00JKEHHOCTb MPU3HaeTCA, Korga ToBapbl MOCTaBlieHbl, TaK KakK Ha 3TOT MOMEHT
BO3MeLlleHne ABNAeTCA 6e3yCJ'IOBHbIM BBMAOY TOro, YTO HACTynJfieHMe CpoKa nnartexa o6ycnosneHo b
TeYeHnemM BpemMeHNn.

[Fpynna npepocTtaBnsieT crnepyllimne OOMONMHUTENbHbIE YCMyrM MOKynaTento rnocrne nepexoga K Hemy
KOHTpOns Haj ToBapamu: [Heobxodumo dobagume orucaHue AornonHUmMerbHbIX ycriye], Bblpydka OT Taknx
YCNyr cynTaeTcs oTAeNbHON 006A3aHHOCTLIO K MCMOMTHEHUIO 1 MPU3HaETCs B TEYEHNE nepuoaa okasaHus
Takmx ycnyr.] [O6a3atenscTBo pynnbl MO PEMOHTY WM 3ameHe OGpakoBaHHOM MPOOYKUWMWM COrnacHo
YCINOBUSIM CTaHL4APTHOWN rapaHTMmM NPU3HAETCA Kak OLleHOoYHoe 00a3aTenbeTBo (cM. MNpumedanve 27)].

[Mpodaxu [ycnya] [cnedyem ymoyHumb, Kakue umeHHO ycryeu]. Fpynna npegoctaBnsieT ycryru no
JoroBopam ¢ [(PMKCUPOBaHHbLIM U NMEpPEMEeHHbIM] Bo3HarpaxaeHuem. 'pynna nepefaet KOHTPOMb Hag
yCnyrov B TeYeHue nepuvofa W, criefoBaTeribHO, BbIMOMHAET 00513aHHOCTb K MCMOSNIHEHMIO B TeYEHMe
nepvopa, nockonbky [crnedyem 0dobasumb ornucaHue ¢hakmog U obcmosmernbcmea], Bblpyyka OT
NpefoCcTaBrneHUs YCnyr Npu3HaeTcs B TEYEHWE Neproaa okasaHus yCryr.

Mo poroBopam € PMKCUPOBAHHbLIM BO3HarpaxgeHnem Bbipyyka [Mpu3HaeTca UCXOAs M3 obbema ycnyr,
akTU4eckn npegoCTaBMAEHHbIX OO KOHLUA OTYETHOro nepuoga, MponopumoHanbHO obwemy obbemy
oKasblBaeMbIx Yycnyr][onpegensercsd Ha OCHOBaHWMM (paKkTMYeckn 3aTpayeHHOro paboyero BpemeHu
OTHOCUTENBHO OBLLMX OXNAAEMbIX BPEMEHHbIX 3aTpaT].

OueHkM [BbIpyYkM, 3aTpaT WM oObeMa BbINOSMHEHHbIX PaboT] A0 MOMHOro MCMNOSIHEHUS Ooroeopa
nepecmaTpuBaloTCA B Cllydae U3MeHeHust obcToAaTenbcTB. Jllo6oe yBenuuyeHne Wnn yMeHblUeHue
pacyeTHbIX CYMM BbIPYYKM UMK 3aTpaT, BO3HMKalOLEe B CBSA3N C 3TUM, OTpaxaeTcs B cocTaBe npubbinmu
unu ybbiTka B TOM nepuoge, B KOTOPOM PYKOBOACTBY CTanio M3BECTHO 06 obCTosITENbCTBaxX, KOTOpbie
npvBEesN K X NepecMoTpy.
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B cnydae goroBopoB ¢ (OMKCMPOBaHHLIM BO3HArpaXkKAeHWEM nokynaTenb ynnadnBaetr (UKCMPOBaHHYIO
cymmy [criedyem ykazamb ocobeHHocmu riopsidka orsiamal, HarnpuMmep, 8 coomeemcemauu ¢ epaguKom
nnamexed]. Ecnn ctoumMocTb ycnyr, npegocTtaBneHHbIX [pynnow, npesbiaeT CymMMmy nnaTexa,
Npu3HaeTcs akTMB MO [OroBopy C nokynatenem. Ecnu cymma nnatexen npesbillaeT CTOUMMOCTb
OKa3aHHbIX yCrnyr, NpusHaeTcs 0643aTensCTBO NO AOrOBOPY C MOKynaTenem.

Cnepgyowme [OroBOpbl BKAKYAKT HECKONMbKO 00513aHHOCTEN K MCMOMHeHut: [crnedyem dobasumb
onucaHue]. LleHa coenku pacnpegensieTcs Ha Kaxayr OTAeNbHY 00513aHHOCTb K MCMOSMHEHUIO UCXOAS U3
COOTHOLUEHMS UeH npu MX oTaenbHow npogaxe. [LleHa Ha cneaywowme 0693aHHOCTM K MCMOSTHEHMIO
[cnedyem dobasumb onucaHue] onpeaensieTcst UCXoAsa U3 OXMAAeMbIX 3aTpaT MAC Mapxa, NoTOMY YTO
LileHa npu Ux OTAeNbHON Npoaaxe He ABndeTca Habnaaemon.]

[QoroBop [0o6asumsb onucaHue] NnpedycMaTpuBaeT novacoByto onnaTy. Bbipyyka no gaHHOMY AOroBopy
npusHaeTcss B CyMMe, Ha KoTopyt [pynna umeeT npaBo BbICTaBUTb c4yeT. CuyeTa BbICTaBMALTCSH
noKynaTensiM eXXeMecsiyHo, 1 BO3MeLLeHMe NMOANEXMUT ynaTe nocre BbiCTaBeHNs cyeTa.]

[Fpynna He nepepaeT KOHTpOMb Haa ycnyrow [cnedyem dobasumb orucaHue] B TedeHue nepuoaa,
BblpyYka OT MPeAOCTaBMEeHUs yCrnyr NpusHaeTcs B MOMEHT BpPEeMeHW, B KOTOpbln [pynna BbiNOMHSET
0053aHHOCTb K UCMOMNHEHWIO [criedyem ymoYyHUMmb € y4emom ycrogul nepexoda KOHMpOosisi].]

[Qorosop [0obasumb onucaHue] BKNOYAET NepeMeHHoe Bo3MeLLeHMe. Bbipyyka no gaHHOMY OOroBopy
NpU3HaEeTCs TOMbKO B CIlydae, eCnv UMEeTCsl O4eHb BbICOKas BEPOSATHOCTb TOro, YTO B ByayLuux nepnoaax
He OydeT 3Ha4YUTENbHOIO YMEHbLUEHUS TaKoW BbIPYYK. ]

[BHayumenbHbIU KOMMIOHEeHM ¢huHaHcupoeaHusi. [ pynna He NpeanonaraeT 3aknyYeHne JOroBopoB, B
KOTOpbIX Nepuvoa Mexay nepedadyent obellaHHbIX TOBApOB WM YCNyr MOKynaTernt u OonnaTon ux
nokynarenem npesbilwaeT oauH rog. CnepoBaTenbHo, [pynna He KOPPEKTUPYET LieHbl onepauuu Ha
BMNMsIHNE BPEMEHHOW CTOMMOCTU AeHer.]

lMpouyeHmMHble 00x00bl. [1pOLEHTHbIE AOXOAbI MO BCEM AOMTOBLIM UHCTPYMEHTaM[, KPOME OLleHNBaEMBbIX
no crnpaeBeanvMBON CTOMMOCTM 4Yepe3 Mnpubbib WM yObITOK,] OTpaXakwTcsa NO BCEM [OONTOBbIM
WHCTPYMEHTaM No MeTody Ha4yuCIieEHUSs C UCMOfMb30BaHMEM MeToda 3(PeKTUBHOM NPOLEHTHOW CTaBKM.
Takon pacdeT BKIOYaeT B MPOLEHTHbIE A0XOAbl BCE KOMUCCUM U BbINMaThl, ynnadeHHble U NoslyvYeHHble
CTOpOHaMu [0roeBopa W COCTaBnsoWMe HeoTbeMMeMYl 4acTb 3MPPEKTUBHOW MNPOLEHTHOW CTaBKw,
3atpaTtbl NO cAerike, a Takke BCe Mpoyve npemMun unuv cknaku. [[poueHTHbIM A0XO04 MO AOSIrOBbIM
WHCTPYMEHTaM, OLieH1BAEMbIM MO CrpaBeiIMBOA CTOMMOCTM Yepes NpubbIfb Nnn YObITOK, paCcCHUTaHHbIN
Nno HOMWHAarbHOW MPOLEHTHOWN CTaBke, OTpaXKaeTcsl B COCTaBe NpubbINM B cTaTtbe «[1pOLEHTHBIN 40XO0A,
paccuuTaHHbIN No MeToay 3PEKTUBHON NPOLLEHTHON CTaBKM».]

Komuncenn, otHocAawmecs K adpdekTUBHOW NPOLLEHTHOW CTaBKe, BKIIOYaKT KOMUCCUM, MOMYyYeHHbIe Un
ynnadeHHble [pynnov B CBA3W C dopmMupoBaHWeM unu npuobpeteHneM GUHAHCOBOIO axkTuBa:
[KOMUCCMOHHBIE 32 OLEHKY KpeauTOCMOCOOHOCTM, OLIEHKY MMM Y4YeT rapaHTuim unu obecrnedeHus, 3a
yperynupoBaHue ycrioB1in NpeaocTaBrneHnsi MHCTpPYMeHTa 1 3a 06paboTKy JOKYMEHTOB No caerke].

[B oOTHOWeEHUN COo3AaHHbIX WM MPUOBPETEHHbIX KpeaWTHO-06ecLeHEeHHbIX (UHAHCOBBIX aKTUBOB
adhpekTMBHAA npoueHTHas cTaBka npeacTaBnseT cobol CTaBKy, KOTOpasi AMCKOHTMPYeT oXxuaaemble
AEHEeXHble MOTOKM (BKMOYas nepBOHavarnbHble OXWAAeMble KpeauTHble YObITKM) OO CrnpaBeanvBoOu
CTOMMOCTW MpU MNepBOHayanbHOM MpPU3HaHUM (OObIYHO COOTBETCTBYET LeHe npuobpeteHus). B
pesynbTate 3dEKTUBHbIN NPOLEHT ABNSETCA CKOPPEKTUPOBAHHBIM C y4ETOM KpeauTHOro pucka.]

MpOLUEHTHBIN AOXO4 PacCYUTLIBAETCA C NPUMeEHeHneM 3EEKTMBHON MPOLEHTHOM CTaBKM K BarloBOw
©anaHcoBON CTOMMOCTU (OMHAHCOBLIX akTMBOB, kpome: (i) (OMHAHCOBbLIX aKTUBOB, KOTOPblE CTanu
obecueHeHHbIMM (3Tan 3) M Ans KOTOPbIX MPOLEHTHBLIA [0X04 PacCYMTLIBAETCS C MPUMEHEHMEM
3(pPeKTUBHON NPOLEHTHOW CTaBKU K MUX aMOpPTU3MPOBAHHOW CTOMMOCTU (3a BblYETOM pesepBa nopf
oxugaemble KpeouTHble YObITKM); M (i) CO34aHHLIX WM NPUOBPETEHHbIX KPeaMTHO-06eCcUeHEHHbIX
(PUHAHCOBBLIX aKTMBOB, [AJ19 KOTOPbIX MepBOHayanbHasi 3ddekTuBHaa nNpouUeHTHast CTaBeka,
CKOPPEKTMPOBAHHAsi C Y4ETOM KPEOUTHOIrO PUCKA, MPUMEHSIETCS K aMOPTU3NPOBAHHOM CTOMMOCTW.

I'ocydapcmeeHHble Cy6CU6UU. npeﬂ,OCTaBﬂﬂeMble rocynapcrtsom CyﬁCVI/J,MI/I Nnpu3HaKwTCA nNo

CﬂpaBe,El,J'II/IBOVI CTOMMOCTU, ecnun mmeetcs obocHoBaHHas YBEPEHHOCTb B TOM, 4TO cy6cv|p,vm 6yp,eT
nony4yeHa u prrlna CMOXeT BbINOJTHNTb BCE YyCNOoBUA OnA NoJly4YeHnA Takom Cy6Cl/Iﬂ,MM.
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3 CywecTtBeHHasa nHdopmauma o6 y4eTHOM nonutuke (NpogoskeHue)

ocynapcTBeHHble cybeuanm, cBsi3aHHble ¢ NpuobpeTeHneM OCHOBHbIX CPeACTB, [BKMOYAKTCA B COCTaB
OONrOCPOYHbIX 00A3aTeNbCTB Kak AoxoAbl Byaylmx nepmoaoB U OTHOCATCA Ha Npubbinb Unu yObITOK B
TeyeHne npeanonaraemMoro cpoka UCNONb30BaHUA COOTBETCTBYHOLUMX aKTMBOB MO Mepe amopTusaumu
Takux akTMBOB][ BblMUTAKOTCA Mpu onpegeneHun 6GanaHCOBOW CTOMMOCTM OCHOBHbIX CpeacTs].
locymapcTBeHHble cybcmamm, BblAeNsdeMble Ha OCYLLECTBMEHME 3aTpaTt, pacCMaTpuBaloTCAa Kak A0Xoabl
OyayLwmnx neprMoaoB 1 NpusHaTcs B NpubbinNy unu yobiTke 3a rof [Kak Npoyni onepaumoHHbI 4oxoa] B
Te4YeHne nepuoda, COOTBETCTBYHOLLENO BPEMEHM BO3HWKHOBEHWS 3aTtpaTt, KOTOpble OHWM  [OJDKHbI
KOMMEeHCcUpoBaThb.

3ampambl Ha uccnedoeaHusi u pa3pabomku. 3aTpaTbl Ha WCCreaoBaHWS MPU3HAKOTCA B COCTaBe
pacxodoB MO Mepe WX BO3HMKHOBEHUs. 3aTpaTbl Ha paspaboTky, CBA3aHHbIE C NPOEKTUPOBaHWEM U
ncnbiTaHNEM HOBbIX NMPOAYKTOB, MPU3HAIOTCA Kak HemaTepuarnbHble akTMBbI, KOr4a CyLLEeCTBYeT Bblcokas
BEPOSATHOCTb TOTO, YTO MPOEKT ByAeT yCrnewHo peann3oBaH ¢ y4eTOM KOMMepPYeCcKon LienecoobpasHocTu
M TEeXHOMOrMYeckon OCYLLEeCTBMMOCTM, a 3aTpaTtbl MOryT ObiTb OLEHEHbl C AOCTATOYHON CTeneHbio
HagexHocTu. Mpoune saTpaTbl Ha pa3paboTKM OTHOCATCA Ha pacxodbl MO Mepe WX BO3HUKHOBEHUS.
3aTpaTbl Ha pa3paboTku, KoTopble GbiNM NepBoHaYanbHO CNUcaHbl Ha pacxodbl, He KanuUTanuaupyTcs B
nocnenywowue nepvodbl. KanutanuanpoBaHHble 3aTpaTbl Ha pas3paboTku ¢ onpeaeneHHbIM CPOKOM
Mone3Horo UCMonb3oBaHWUA aMOpPTU3MPYIOTCA C MOMEHTa Hayana KOMMep4Yeckoro npou3BoAcTBa
npoayKuun, ABNaLLEnca NpeaMeToM 3TUX pa3paboToK, NMMHENHbIM CMOCOBOM B TeYeHUe OXuaaemMoro
CpoKa Mony4YeHus BbIrod, B cpeaHeM, B TedeHue ner.

Bo3HazpaxdeHusi pabomHukam. HauvcneHve 3apaboTHol nnatbl, B3HOCOB B CoumanbHbil oHA
Poccun, onnavymeBaemMoro exerogHoro oTnycka n otnycka no 6onesHun, npeMun, a Takke He4eHEXHbIX NbroT
(TakMx Kak ycrnyry 34paBOOXpPaHEHMS U [EeTCKMX CcagoB) MPOBOAWUTCS B TOM rofdy, Korga ycnyru,
onpegensioLme AaHHble BUAbI BO3HArpaxaeHus, Obinun okaszaHbl paboTHukamu ['pynnbl. [pynna He nmeeT
Kakux-nmbo NpaBoOBbIX UMW BbITEKAOLLNX N3 CIOXMBLUENCS AENOBOM NPaKTUKK 06s13aTenbCTB No BbiMnaTe
NEHCUMA UNU aHanOrMYHbIX BbINMAT, CBEPX [CTpaxoBbIX B3HOCOB] [couManbHbIX B3HOCOB] [MnaTexen no
rocygapCTBEHHOMY MIlaHy C YCTAHOBIIEHHbIMU B3HOCAMMU].

Mpu6bbinb Ha akyuro. MNMpUBMNENVPOBaHHbIE aKLUMK, KOTOPbIE HE NOANEXAT BbIKyMy U AUBUOEHAbI MO KOTOPbIM
0OBABNSAOTCA MO YCMOTPEHUIO PYKOBOACTBA, KBanNUMUUUPYIOTCA Kak akuuu, ydacTBylolMe B MpUObINN.
MpvbbINb Ha akuuio onpedenseTca NyTeM OeneHus npubbinu unu ybbiTka, MPUXOASALMXCA Ha [Omo
Aepxatenein akumii OpraHnsaumm, Ha CpeaHEB3BELLIEHHOE KONMUYECTBO aKuMii, y4acTBYHOLLMX B Npubbiny,
HaxoOMBLUMXCA B OOpalleHMM B TeyeHue OT4yeTHoro ropda. [[aHHbIl fpuHuun y4emHol rnofaumuKu
MpUMeHsiemcsi morsibKO 8 criydae npedocmasrieHusi OaHHbIX O MPUbbIU 8 pacyeme Ha akuuto.]

CeaMeHmHasi omyemHocmb. OTYETHOCTb MO onepauynoHHbIM CermeHTamM COCTaBlideTCA B COOTBETCTBUU
C BHYTPEHHEeWN OTYETHOCTbIO, NpeacTaBnsaemMon pykosoauteno [pynnsl, oTeeYvaroLemMy 3a ornepaunoHHbIe
peweHus. Pykosogutenb [pynnbl, OTBeYalwLWMn 3a onepaunoHHble pelueHus, [0obasumb Hal3saHue
domkHocmu  (QomxHocmel) unu opz2aHa yrpaeneHusi] 3aHuMmaeTCs pacnpefeneHvemM pecypcoB U
NPOBOAMT OLIEHKY OMnepauMOoHHbIX cermMeHToB. OT4eTHble CerMeHTbl NoAnexaT OTAeNIbHOMY pPacKpbITHIO,
€CInn VX BblpyyKa, JOXOA NN aKTMBbI COCTaBMSAOT HE MeHee OeCSATN NPOLEHTOB OT COBOKYMHOW BbIPYYKH,
COBOKYMHOro [OXOA4a WM COBOKYMHbIX aKTMBOB BCEX OMNEPauUMOHHbIX CErMeHTOB. [[JaHHbIl npuHyUrM
yyemHoU MOAUMUKU MPUMEHSemcsi MmosibKo 8 cirlyyae rpedocmasrieHusi 0aHHbIX CceeMeHmMHoU
omyemHocmu.]

U3meHeHuUs1 8 npedcmaesieHUU KOHcoludupoeaHHoU ¢huHaHcoeoll omyemHocmu. B TeueHne roga
Npynna nameHuna knaccudpmkaymio [0obasums onucaHue] B KOHCONMANPOBAHHOM [0TYeTe O (hMHAHCOBOM
nonoxeHun/otT4yeTe 0 NPUOLINM UMK YObITKE N MPOYEM COBOKYNHOM A0X0Ae/0TYETE O ABUKEHUN AEHEXKHBIX
cpencte]. 'pynna nonaraeTt, 4YTO Takoe W3MeHeHWe obecneymBaeT HaOexHyt U Gonee yMECTHyH
nHdopmaumo. NameHeHus G6binm obycrnoBneHbl [HEOOXOAMMO PackpbiTh MPUYMHBLI UBMEHEHUIA, N NOYEMY
N3MeHeHWe npeacTaBneHns obecnevmBaeT HagexHyo 1 bonee ymecTHyo nHgopmanmio]. B cootBeTcTBUM
¢ MC®O (IAS) 8 nameHeHne ObINO BHECEHO PETPOCMNEKTUBHO, U CpPaBHUTENbHbIE MokasaTenu Obinu
CKOPPEKTUPOBaHbI COOTBETCTBYOLLUM 06pa3om.
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3 CyuwecTBeHHasa uHcpopmaumsa o6 y4eTHOM NOsIMTUKE (NPOAOITIKEeHne)

Huxe B Tabnuue npuBoaUTCA BNUSHME M3MEHEHUN Knaccudukaumm Ha npeacTtaBreHue nokasaTenen
Ha 31 pekabps 2024 r.:

[Cymma nocne
[B mbicayax pocculickux [MepBoHauyanbHO peknaccudukaumm Ha
pybnel] npeacTaBneHHas cymma] [Peknaccudmkaumsy] 31 pekabps 2024 r.]

Hwke B Tabnuue NpuBOAMTCS BRMSIHAE M3MEHEHWUN Kraccudukauum Ha npeAacTaBneHve nokasartenew
Ha 1 aHBap4a 2024 r.:

[Cymma nocne
[B mbicayax pocculicKux [MepBoHavyanbHO peknaccudmkaumm Ha

pybned] npeacTaBrieHHas cymmal [Peknaccudukauyms] 1 auBapsa 2024 r.]

TpeTuii KOHCONUAMPOBAHHbLIA OTYET O (PMHAHCOBOM MOJIOXKEHWM MO COCTOsIHMIO Ha 1 sHBaps 2024 T.
npeacTaBfieH B 4aHHOW KOHCONMANPOBAHHON (PMHAHCOBOM OTYETHOCTM B pe3yribTaTe OMNWUCaHHbIX Bbille
N3MEHEHWIA B NpeAcTaBNeHNM nHdopmaLmu.

BHeceHue usmeHeHuUll 8 KOHCOJIUOUPOBaHHYIO (hUHAHCOBYHO OMYemMHOCMb NnocJie eblnycka. BHocutb
U3MEHEHUS B OaHHYI0 KOHCONMUAMPOBAHHYK (OMHAHCOBYID OTYETHOCTb MOCKE ee BbiMyCcka paspeLuaeTcs
TONbKO nocne ogobpeHus [pykosoacTaa I'pynnbl, yTBEPAMBLUETO AHHYI0 KOHCONMANPOBaHHY (DUHAHCOBYIO
OTYETHOCTb K BbINYCKy] [c/1e0yem ymo4YHUMb C y4emoM KOHKPEMHbIX 06cmosmeribcms].

4 BaxHble OLeHOYHbIe 3HAYEeHUA U CcyxneHumns B npuMmeHeHnun yquHoﬁ MNOJINTUKHN

pynna npousBoauT ByxranTepckve OLEHKW M OOMyLUEeHWUsi, KOTOpble BO3OEWCTBYIOT Ha OTpaXaemble B
KOHCONMMAUPOBAHHON (PMHAHCOBOM OTYETHOCTM CyMMbl M Ha 0anaHCoBYH CTOMMOCTb aKTUBOB U
obsa3atenbCcTB B criegytollem vHaAHCOBOM rofdy. byxranTepckue oOueHKM M CyXaeHus noaBepralTcs
MOCTOSIHHOMY @aHanu3y 1 OCHOBaHbl Ha MPOLUSIOM OMnbITe PYKOBOACTBA M APYrx dpakTopax, B TOM YMchne Ha
OXMAaHWAX OTHOCUTENbHO OyAywmx cobblTWIA, KOTOpble CUMTaloTCA OBOCHOBAHHBIMW B CIOXMBLUMXCS
obcToATenbcTBax. B npouecce nNpuMeHeHMS yYeTHOW MOMWUTUKM PYKOBOACTBO Takke WCNonb3yeT
npodeccuoHarnbHble CYyXXAEeHUs, MOMUMO CBS3aHHbIX C ByxranTepckMmum oueHkamu. NpodeccrnoHaneHble
CyXOeHWUd, KOTOopble OKa3blBaloT Hanbonee 3Ha4yUTENbHOE BNUSAHWE Ha CYMMbI, OTpaxeHHble B
KOHCONMMANPOBAHHON (PMHAHCOBOW OTYETHOCTWU, W ByxranTepckue OLEHKW, KOTOpble MOryT NpuUBECTU K
HeobXo4MMOCTU CYLLLECTBEHHOW KOPPEKTUPOBKM GanaHCOBOW CTOMMOCTM akTMBOB U 00s3aTenscTB B
TeyeHue cnegytowero UHaAHCOBOro roga, BKIYaloT cregyrowme: [ .

[MpuHyun HenpepbieHocmu desimesibHOCMU. PyKOBOACTBO MOAFOTOBWIIO LAHHYIO KOHCONMUAMPOBAaHHYHO
(PUHAHCOBYIO OTYETHOCTb HA OCHOBE AOMNYLUEHUS O HEMPEPbLIBHOCTM AEATENbHOCTU. [JaHHOe CcyxaeHue
PYKOBOACTBA OCHOBBLIBAETCA Ha pPaACCMOTPEHUM (OUMHAHCOBOIO MOMOXEHUst [pynnbl, TEKyLUX MraHoB,
NPUObLINBLHOCTY Onepauuii U 4OCTyNa K (OMHAHCOBbLIM pecypcam, a TakKke Ha aHanm3e BO3OENCTBMS HeQaBHUX
M3MEHEHMIN MaKPOSKOHOMUYECKMX YCroBuMM Ha Oyaywme onepaumm [pynnbl.] [Ecriu  cywecmsyem
cywiecmeeHHasi HeorpederieHHOCMb 8 OMHOWEeHUU HerpepbisHOCMU desimerbHocmu, criedyem paciiupume
packpbimue, 4mobbl ornucamp CywecmeeHHble HeornpedesneHHOCMU, OMHOCSAWUEeCs K CObbimusiM umiu
YCII08USIM, KOMOPbIe MO2ym 8bi38amb 3Ha4YUMESIbHbIE COMHEHUST 8 criocobHocmu [pyrnbi rnpodosmKkame
OessmernibHOCMb  HEMNPepbIBHO, a MmakXe MOo2ym [10C/YXKUMmb OCHOB0U Orisl CYWECMBEHHO20 CyXOeHUsI
pyKkosodcmea o rpumMeHUMocmu AOMyueHUs O HENMpPepbIBHOCMU 0esimesibHOCMU.]

Pacuyemnoe obecyeHeHue 2ydesuna. 'pynna NpoBOAWUT TeCTUPOBaHWE ryaBWIa Ha obecueHeHre He pexe
0fHoOro pasa B rod. Bosamellaemas CTOMMOCTb reHepUpYOLLMX AeHEXHbIE CPEACTBa eAnHIL, onpeaenseTcs Ha
OCHOBaHWW [pacyeTa LEHHOCTU MCMnonb3oBaHus. [aHHble pacyeTbl TpebyloT MpvMeHeHus OueHOoK, Gonee
nogpobHo onucaHHbix B [Mpumevanun 11.] [Credyem packpbimb KOHKPEmHbIe CYXOeHUsl U aHanius
yyscmeumeribHocmu, 20e 3mo 803MOXHO. |
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4 BaxHble oLEeHOYHbIe 3HAa4YEeHUs U CYXKAEHUSA B NPUMEHEHUMN YYETHON NONUTUKKN (NpoaoskeHue)

lpu3HaHUe OMIIOXKEeHHO20 Hasl0208020 akKkmuea. [1pu3HaHHble OTMOXEHHbIE HarOroBble aKTUBbI
npeacTaBnalT cobo CymMmy Hanora Ha npubbinb, koTopass MOXeT OblTb 3auyTeHa npoTmB OyayLumx
HanoroB Ha npubbinb, N OTpaXKalTCA B KOHCONMMAMPOBAHHOM OTYETE O (PMHAHCOBOM MONOXEHUMW.
OTNOXEHHbIN HamnoroBblA aKTMB MpU3HAeTCsa TOMbKO B TOM Chnyyae, €Cnv UCNOMb3oBaHue
COOTBETCTBYIOLLIErO HArOroBOro BblYeTa SABMSETCA BbICOKOBEPOATHbIM. JTO NpeanonaraeT Hanuuve
BPEMEHHbIX pa3HuL, BOCCTaHOBIEHNE KOTOPbIX OXuaaeTcs B byayLiem, u Hannuue goctatodHomn byayuien
Hanoroobnaraemown npubbINM ANa NnponssefeHus BblveToB. OnpeneneHne Oyayuen HanoroobnaraeMon
NPUOLINN N CYMMbI HANOroBbIX BbIMETOB, BEPOATHLIX K 3a4eTy B OyayLleM, OCHOBAHO Ha CPeAHECPOYHOM
Ou3Hec-nnaHe, NOAroTOBIIEHHOM PYKOBOACTBOM, M pe3yrnbTaTax ero akcTpanonsuum Ha oygyuiee. brusHec-
MnnaH OCHOBaH Ha OXWOaHWsIX PYKOBOACTBA, KOTOpble cyMTaloTCcs OOOCHOBaHHbIMM B AaHHbIX
obcrosiTenbcTBax. KnioveBble OoNyLLEHMS, UCNONb30BaHHbIEe B OU3HEC-MNNaHe: [MepeuncnuTb KIoyeBble
OOMyLLEHMs1, MCMOMb30BaHHble nNpu nogrotoBke Owomxkerta.] [Credyem packpbimb  KOHKPEMHbIe
obcmosimerniscmea U OCHOBHbIE CY)XOeHUS, Harpumep, npu ucmevyeHuu cpoka ybbimKos, 8 OMHOWeHUU
ucrnonb308aHHOU cmasku QUCKOHMuUpPOB8aHuUsi, 0OCHO8 01 pacyema, donyweHuld o memnax pocma u m.o.,
a makxe aHasnu3 4yecmeumesibHOCMU, €CIU 803MOXHO.]

[Hanozoeoe 3akoHoOamesibcmeo. HanoroBoe[, BanlTHOE W TaMOXEHHOE] 3aKoHOAATEeNbCTBO
Poccuiickon ®enepauumn gonyckaeT BO3MOXHOCTb pasnnyHbiX TonkoBaHun. Cm. MNpumevanue 37.]

OmnoxeHHbIll Hano2 Ha HepacnpedesieHHy0O nNpubbiib OOYepHUX oOp2aHu3ayul nocre
npuobpemenrusi. OTNOXEHHbIA HANOr HauuCNsieTCH Ha HepacnpeferneHHyi npubbinb  nocne
npuobpeTeHnss 1 Apyrme uU3MeHeHWss B pesepBax Mocne npuobpeTeHns [oYepHUX opraHusauun, 3a
UCKMYeHeM cnydas, korga pynna KoHTponvpyeT AMBUAEHOHYIO MOMWUTUKY OOYEPHUX OpraHmM3auui u
eCTb BblCOKasi BEPOSITHOCTb TOrO, YTO BPEMEHHas pasHuua He OyaeT BOCCTaHOBMEHa MnocpencTBOM
BbINNaTtbl AMBUAEHAOB UM APYrMm cnocobom B Gyayuiem. [Criedyem onucamse obbie CyulecmeeHHbIe
CYXXOEHUS U UX KOHKPEMHOE 8/1UsiIHUE Ha KOHCOUOUpPOB8aHHY chuHaHcosyto omyemHocma.] [CyluecTeyeT
BEPOSITHOCTb TOr0, YTO BPEMEHHAs pa3HULAa, CBA3aHHasi C MHBECTULMSAMU B [OoYepHUE op2aHu3auuu], B
Ooynyuiem bynoet BoccTaHOBMEHa [NocpeacTBOM BbinnaThl AUBUAEHOOB UM NYyTEM MPOAAXU MHBECTULUN
B [IOMEPHIOI0 OpraHunsauuio], noatomy pynna npusHaeT OTNOXEHHOE HanoroBoe 0643aTenbCTBO MO BCEM
Harnoroobnaraembim BpeMeHHbIM pa3Huuam, CBA3aHHbIM C MHBECTULUUAMKU B AOYEepHUE opraHudauuu, C
NCMONb30BaHUEM OXMOAEMON NPUMEHUMOW HANoroBoW CTaBKWU (Harpumep, cmaeku Haso2a Ha rnpubbisib
0na OusudeHdo8 U Hanoza y ucmoyHuka (0nsi dueudeHdos), unu cmaseku Haroz2a Ha npubbliib,
npumeHumou fpu npodaxe doyepHel opaaHu3ayuu (ecru 0o4YepHsss op2aHu3ayus bydem npodaHa).]

U3smeHeHus1 8 bByxazanmepckux oueHkax. [[loscHeHue: [Crniedyem packKpbimb Xxapakmep U 8eslUuYuHy
uamMeHeHul 8 byx2alimepcKux OUEeHKaX, KOmopble OKa3bli8arom 6/usiHUe Ha rokasamesiu MmeKyuweao
repuoda unu Mo2ym oka3amb 8/UsiHUe Ha rokasamesiu 6y0yujux omyemHbIx nepuodos. Ecriu Heeo3mMoxHo
OoUeHUmMb cyMmMy uameHeHul, credyem packpbimbs amom ¢hakm. Cm. MC®O (IAS) 8, napazpacpbi 39 u 40.]]

llpusHaHUe ebIPpYyYKU. [[IpUMEpPbI CYyWEeCmMB8eHHbIX CYyXO0eHUl U OUEHOK 8K4Yarm, HO He
ozpaHu4usaromcs credyruwum: ornpedeneHue obsisaHHocmel K UCMOMIHEHUKO, posib [pynrbl 8 kayecmee
azeHma u npuHyunana, OUeHKy UeHbl orepayuu, OUeHKY NepeMeHH020 803Hazpax0eHUsl, 3aKTrYeHUe 0
mowm, sensemcsi Niu 8o3HazpaxoeHue, rnodnexauwee ebirame roKyrnameso, ornaamol 8 obMeH Ha
omnau4uUMbIt moeap unu ycnyay, Memoodbl OUEHKU CmerneHu 8bIMosIHeHUs 06513aHHOCMU K UCIOJIHEHUIO,
OUEHKU, C85I3aHHbIE C MPU3HaHUeM rpoepamMmbl JIOSIbHOCMU MOKynamersel, OUeHKU, UCMob3yeMble npu
y4yeme 8o38pamos u eapaHmul u m.o.]

[Packpoiime makxe Opyaue Krtovesbie 00ryuweHUs unu Opyaue 0CHOBHbIE UCMOYHUKU HeornpedesieHHOCmuU 8

OUEHKax, KOmopble 8bi3bI8arom 3HayumeribHbIl PUCK HeobX0OUMOCMU Cyu,eCmEEeHHOU KOpPEeKmuUposKU
aKkmueos u 0bsisameribcme 8 meyeHue cnedyrouweao 2o0a. Cm. MC®O (IAS) 1.125].
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5 NMpuMeHeHMe HOBbIX CTaHAAPTOB, U3MEHEHUN K CTaHAAPTaM U pa3bACHEHUN K HUM ¢ 1 AHBaps
2025 ropa

YKkasaHHbIN HWXKEe NepecMOTPEHHbIW cTaHaapT ctan obsasatenbHbiM ¢ 1 aHBapa 2025 r.[, HO He okasan
CYyLLIeCTBEHHOrO BNUsHWUS Ha [pynny]:

Omcymcmeue eo3moxHocmu obmeHa easmom. lMonpaeku k MC®O (IAS) 21 «BnusiHue uameHeHull
easllomHbIX Kypcoe» (ebinyuieHbl 15 ae2ycma 2023 2. u ecmynarom e cusny Onsi 20008bIX
nepuodoe, Ha4yuHaruwuxcsi 1 sHeapsi 2025 2. unu nocne amol damsl). MNonpaekn kK MCHO (IAS) 21
cogepxaTt TpeboBaHUsl, KOTOpble MPM3BaHbl COOENCTBOBAaTb OpraHmM3auusaMm npv onpegeneHun Toro,
BO3MOXHa NN KOHBepTauusi OQHOW BamnTbl B APYryl0 BanioTy, a Takke TeKylwero obMeHHOro Kypca,
KOTOpbIN criegyeT UCNonb30BaTh, KOrAa KOHBepTaumnsa He BO3MOXHa. BantoTa aBnsieTcs KOHBEPTUPYEMOW,
Korga ectb BO3MOXHOCTb MONyYuTb Apyrylo BamoTy (C OBbIMHOW aAMUMHUCTPATMBHOW 3a4epXKKOW), U
onepauuns OyaeT OCyLEeCTBNATbCS 4Yepe3 PbIHOYHLIN UM OBMEHHbI MexaHW3M, KOTOpbIA co3faet
IOpUAMYECKM 3alluMlieHHble npaBa u obsasaHHocTM. OTMEHeHO paHee cylwecTBoBaBliee TpeboBaHue
Mcnomnb3oBaTh NepBbIN OOCTYMNHBLIN Kypc, N0 KOTOPOMY MOXHO OyAeT ocylecTBUTb 0BbMeH, B cutyaumm
BPEMEHHOIo OTCYTCTBUS KOHBEPTMPYEMOCTWU OOHOMW BantoTbl Ha Apyryto. Ecnv Baniota He MOXET ObITb
KOHBEPTUPOBaHa B ApYryto BamntoTy, Heob6xoanmMo onpeaennuTb OLEHKY TeKyLLLero o6MeHHoro Kypca. Lienbto
OonpefeneHnst OLEHKN Tekyllero obMeHHOro Kypca Ha AaTy OLEHKWU SIBNseTca onpedeneHve Kypca, no
KOTOPOMY Ha 3Ty AaTy MexXay y4acTHMKamu pbiHka Obina 6bl coBeplueHa obbldHas oOMeHHasi onepauusi B
OENCTBYIOLLMX 3KOHOMMYECKMX ycnoBusix. [NonpaBku k MCPO (IAS) 21 ycraHaBnMBaKT OCHOBHbIE
NPVHUUMbI, B COOTBETCTBUM C KOTOPbIMW OpraHv3aumsi MOXET OLEHWUTb BO3MOXHOCTM OOMeHa mexay
ABYMs BanioTamy Ha onpefeneHHylo Aaty Ans onpegeneHHon uenu u onpeaenqTb OUEHKY TeKyLero
OBMEHHOro Kypca Ha gaTy OUEHKM B CUTyaumm OTCYTCTBMS KOHBepTupyemocTu. OpraHusaumm moryT
onpegenuTb OLEHKY TekyLlero OBOMeHHOro Kypca Ha gaTy OLUEHKU C WUCMOoNb3oBaHMeMm Habniogaembix
OBMEHHBbIX KypcOB 6e3 Kkakux-rnmbo KOppeKTMpOBOK, NMBO Apyrmx MeTodoB oueHku. [lonpaBku Takke
BKITIOYAlOT HOBble TpeboBaHMs packpbITUS MHEGOPMAaUMK, KOTOPble AOSKHbI MOMOYb MOfb3oBaTensM
caenaTtb BblBOAbI O BMSIHUW, PUCKaX, pPacHeTHbIX Kypcax M MeTodax OLEHKM, UCMONb3yeMblX B Tex
cny4asix, Korga BantoTa He siBnsieTca KoHBepTupyemon. Korga opraHvsauums Bnepsble NPUMEHSET HOBbIE
TpeboBaHWsA, nepecyeT cpaBHMTENbHOW WHOPMaUMM He pdonyckaetcd. BmecTo atoro opraHusauums
OOIKHA OCYLLECTBUTb NepecHeT MOHETapHbIX CTaTel B MHOCTPAHHOW BanioTe U HEMOHETapPHbIX CTaTew,
KOTOpble OLIEHMBAOTCA MO CNpaBeafnvBON CTOMMOCTU B WHOCTPAHHOW BarntTe, MO pacCYMTaHHOMY
TekyuieMy OOMEeHHOMY Kypcy Ha [daTy nepBOHa4yanbHOMO MPUMMEHEHUS TMOMPaBKU C OTPaXeHUeM
KOPPEKTUPOBKM B COCTaBe BCTYMUTENbHOIO carnbA0 HepacrnpefeneHHONn npubbiny — npu OTCYTCTBUM
KOHBEPTUPYEMOCTU MexXdy @YHKUMOHANbHOW W WHOCTpaHHOW BamwTamu. OpraHu3daums [ormKHa
OCyLLEeCTBMTb MepecyeT COOTBETCTBYIOLUMX akTMBOB W 00A3aTenbCTB MO PaCCYMTAHHOMY TeKyLuemy
OBMEHHOMY Kypcy Ha AaTy nepBOHavarbHOro MPUMEHEHUS MOMPaBKM C OTPaKEHWEM KOPPEKTUPOBKM B
CcocCTaBe pasHuL, OT nepecyeTa MHOCTPaHHOW BamnioTbl, HAKOMMEHHbIX B OTAENbHOM KOMMOHEHTe KanuTtana
— NpY OTCYTCTBUW KOHBEPTUPYEMOCTM MeXAy (PYyHKLMOHaNbLHOW BarioTOW M BaroToOn npeacraBneHust
OTYeTHOCTK. [[pynna oueHNBaEeT BNUSIHUE AaHHbIX MONPaBOK HA CBOK KOHCONUAMPOBAHHYHO (hMHAHCOBYHO
OTYETHOCTb cregylolmMm obpasoMm...] [[aHHble MonpaBKM He OKas3anu CyLEeCTBEHHOrO BIUSHUSA Ha
KOHCONMMANPOBaHHY (hMHAHCOBY OTYETHOCTL [pynnbi.]

6 HoBble cTaHpapTbl, UI3BMEHEHUA K CTaHAapTaM U pa3bsAcHeHUA K HUM ¢ 1 aHBaps 2026 r.

Ony6nuKoBaH psa HOBbLIX CTaHAAPTOB, MOMPaBOK K CTaHAApTaM U pa3bsCHEHWUI K HUM, KOTOpble SBNSTCA
0653aTenbHbBIMU ANA roAoBbIX NepuoaoB, HauMHawlmxca 1 aHBaps 2026 r. unu nocne aTol Aathl, U
KoTopble 'pynna He NpuHsAna 4OCPOYHO.

MC®O (IFRS) 18 «[lpedcmaenieHue u packpbimue uHghopmauuu e ¢ghuHaHcoeol omyemHocmuy»
(ebinywieH 9 anpensi 2024 2. u ecmynaem e cuJsly Osisi 20008bIX Mepuodoe, Ha4YUHarWUXCs
1 siHeapsi 2027 2. unu nocne 3amou damsbi). MCPO (IFRS) 18 3ameHsier MC®PO (IAS) 1. MHorune
TpeboBaHnsa MCPO (IAS) 1 B HOBOM cTaHOapTe CoxpaHeHbl 6e3 nameHeHuin. HoBbI cTaHOapT BBOAUT
HOBble NOMy4MBLLME OMpeaerneHne kaTteropum OOXO4OB M pacxodoB B OT4YeTe O Npubbinv unm ybbiTke
(onepaumnoHHYy10, MHBECTULMOHHYI0 U (DMHAHCOBYID) U TpebyeT NpeAcTaBneHUs HOBbIX OrnpeneneHHbIX
CTaHOAPTOM MPOMEXYTOYHbIX WTOroB, KOTOpble BKMOYalOT MNokasaTenu onepauvoHHOW npubbinv K
NpubbinNu Ao BblueTa PMHAHCOBLIX AOXOA0B Y PACXOAOB U HANoOroB Ha NpuobInb.

36



Ipynna Masik M.C.®.0.
lMpumeyaHus K KOHconudupoeaHHoUl ¢huHaHcosol omyemHocmu — 31 dexkabpst 2025 a.

6 HoBble cTaHgapThl U MHTEpNpeTauun (NPoAoMKeHne)

B Ttom cnydae, korga npeactaBrieHbl anbTepHaTMBHbIE MOKa3aTenu pesynbTaToB (3hEeKTUBHOCTH)
AeATenbHOCTU UNW Mnokasatenu, He NPeayCcMOTPEHHbIe OBLENPUHATLIMKU npaBunaMmu ByxranTepckoro
yyeTa, M 3TWU nokasaTenu COOTBETCTBYIOT ONpedeneHuio YCTaHOBIEHHbIX PYKOBOACTBOM MoKasaTtenewn
pesynbtatoB (3addektuBHoCcTU) aedatenbHoctn, MCPO (IFRS) 18 tpebyeT packpbiTMsi CBEpPKU ITUX
nokasartenen ¢ NPoOMexXyTo4YHbIMM utoramu, npegycmotpeHHsiMn MCOO (IFRS) 18, nnn ¢ nrtoramm mnu
NPOMEXYTOUYHbIMU UTOoramn, TpebyembiMn ctaHgapTamu uHaHcoBon otdeTHocT MC®O. Mokasatenu
pe3ynbTaTtoB (3PeKTUBHOCTM) AeATENbHOCTM, YCTAHOBMNEHHbIE PYKOBOOACTBOM — 3TO MPOMEXYTOYHbIE
UTOrN JOXOAO0B M PacxoAoB, MCNOSb3yeMble OpraHn3aumen B ny6nInYHbIX KOMMYHUKAUUSX AN BblpaXKeHWs
B3rnsiga pyKoBOACTBA Ha TOT UM MHOW acnekT oMHaHCOBbIX pe3ynbTaToB AeATENbHOCTU OpraHM3auuny B
uenom.

MC®O (IFRS) 18 yctaHaBnuBaeT TpeboBaHWs ANs OonpefeneHnsa Toro, JOSMKHa Nu uHdopmaums o
nokasaTtensax oMHaHCOBOW OTYETHOCTU BKIMOYATLCHA B OCHOBHbIE POPMbl (PUHAHCOBOW OTYETHOCTU UMK B
NpMMeYaHusl, a Takke COAEPXWUT MNPUHUUNLI OObEOWHEHWUs MokasaTene W onpedeneHus YpoBHS
aetanusauuu, HeobxoguMmoro Ons npeacTaBneHuns WHgopmMauunm (arperauum 1 getanusauun).
MC®O (IFRS) 18 Takke cogepXut TpeboBaHUsI B OTHOLLEHWUW NpeACTaBEHNsT ONepaLMOHHBIX PacXxo4oB
B oTyeTe O npubbinu wunm ybObiTke, packpbiTus MHpopMauun o6 onpedeneHHbIX pacxogax,
KnaccuuunpoBaHHbIX MO XapakTepy, W OOMOSNIHUTENbHON MHOPMaUMM O CTaTbsAX, CTPYMNMPOBaHHbIX
BMecCTe 1 0603Ha4YeHHbIX Kak «rnpoymey. [B HacTosilee Bpems ['pynna npoBOAMT OLEHKY TOrO, KakK AaHHble
nonpaeku NOBMMSAIOT HA KOHCONUANPOBAHHY (OMHAHCOBYH OTYETHOCTb.]

MC®O (IFRS) 19 «[o4epHue opzaHu3ayuu 6e3 o06s13aHHOCMU OMYumbi8ambCs My6/UYHO:
packpbimue uHgopmauyuu» (ebinyuieH 9 mas 2024 2. ¢ y4yemoMm rOMnNpPasok, 8binyuw,eHHbix 21
aezycma 2024 2.), ecmynaem 8 cuJly 07151 20008bix nepuodos, Ha4yuHaroujuxcsi 1 siHeaps 2027 a.
unu nocne 3amol Odambi). CTanHOapT siBNAETCA LOOPOBOMbHLIM W MO3BOMSAET COOTBETCTBYHOLLUM
onpegerneHHbIM TpeboBaHUSAM JOYEPHUM OPraHn3aumsaM NPUMEHsITb CTaHAapThl PUHAHCOBOM OTYETHOCTHU
MC®O c cokpallleHHbIM packpbiTuem MHgopmauun. [JoyepHme opraHu3aumMm MMeT NpaBo NPUMEHSATb
MC®O (IFRS) 19, ecnn y HMX HeT 0OA3aHHOCTU OTYUTLIBATbCS MYOMMYHO, U UX KOHEYHas wunu
HenocpeACTBEHHAs MaTepuHcKas opraHvM3aunsi FTOTOBUT KOHCONUANPOBAHHY (PMHAHCOBYHO OTYETHOCTb,
KOTOpasi Haxo4uTCs B 00LeM J4OCTyne u COOTBETCTBYET CcTaHAapTam dmHaHcoBoOW oT4eTHOCTM MCPO. Y
AoyepHen opraHm3aumm HeT ob6s3aHHOCTU OTYUTbIBaATbCA MyONMYHO, ecnu ee AoneBble Wy OONroBble
WHCTPYMEHTbl He KOTUPYKTCA Ha (OHOOBOW Oupxe, M OHa He yAepXuBaeT akTuBbl B KayecTse
AOBEPEHHOro NuLa LLMPOKOro Kpyra CTOPOHHMX nuy. B cootBeTcTBumn ¢ MCPO (IFRS) 19 Takum goyepHum
opraHusauuam Ans uenu Bbinycka coO6CTBEHHON (OMHAHCOBOM OTYETHOCTM paspeLlaeTcs UCMnorb3oBaTb
cTaHgapTbl mnHaHcoBon otdeTHocTn MCPO ana manbiXx U CpeaHuX OpraHusauuii UnNu HaumoHamnbHble
cTaHfapTbl OyxranTepckoro ydveTta. Takue [oYepHUE opraHu3aummM MNpUMEHST TpeboBaHuA Apyrux
ctaHgapToB puHaHcoBoM oTyeTHOCTU MCPO 3a ucknroveHmemM TpeboBaHUIn K pacKpbITUO MHCpOpMaLINN,
BMECTO KOTOPbIX MpuUMeHsitoTcA TpeboBaHuWsi K packpbiTuio, cogepxawmecs B MCP®O (IFRS) 19. [B
HacTosilee Bpemsi [pynna npoBOAWT OLEHKY TOro, Kak [JaHHble MOonpaBky MOBAUSIOT  Ha
KOHCONMMANPOBaHHY hMHAHCOBY OTHYETHOCTb.]

lMonpaeku Kk knaccugukayuu u oyeHke ghuHaHco8bIX UHCMpymMeHmoes — [lonpaeku k MC®O (IFRS) 9
u MC®O (IFRS) 7 (ebinywieHbl 30 mass 2024 2. u ecmynaiom & cusly Ossi 20008bIX Nepuodoes,
HayuHarouwjuxcsi 1 sHeapsi 2026 2. unu nocsie amol 0amai). [onNpaBkM PasbSCHAIOT, Kakum obpaszomM
crnegyeT oueHMBaTb NpPedyCMOTPEHHble [OrOBOPOM [AEHEXHble MOTOKM MO (PUHAHCOBBIM aKTUBaM,
0COBEHHOCTU KOTOPbIX CBSI3@Hbl C  3KOJOrMYECKUMU, COLMANbHBIMUA  KPUTEPUSIMU U KPUTEPUSMMU
KopnopaTuBHoro ynpaeneHuss (ESG) n aHanornyHelMu XapakTepucTukamu, W, crnefoBaTenbHO, Kak
crnegyeT OuUeHMBaTb 3TU aKTUBLI: MO aMOPTM3UPOBAHHOW CTOMMOCTM UMW MO CrpaBessIMBON CTOMMOCTMW.
Kpome Toro, nonpaBku yTOYHSIIOT AaTy NpekpaLleHus NpuaHaHns oMHaHCOBOrO akTuBa UnvM oHaHCOBOTIO
0o6s3aTenbCcTBa B Criydae npoBedeHus pacyeToB C UCMOMb30BaHMEM 3MEKTPOHHON NNAaTEXHOW CUCTEMBI U
npeaoCcTaBnsoT BO3MOXHOCTb BbIOOPa y4ETHOW NONUTUKM B BUAE NPeEKpaLLeHnst NpU3HaHnst GUHaHCOBOIo
obs3aTenbCcTBa OO NPOBeAEHWs nnatexa Ha daTy OCYLEeCTBEeHWs pacyeTa, ecnv opraHu3aums
BbIMYCTUNA NMAaTEXHOE MopyyeHue, B pesyrnbTaTe KOTOpOro: (a) opraHu3aums He MMeeT NPaKTUYEeCKOM
BO3MOXHOCTM OTO3BaTb, OCTAHOBUTb MNW aHHYNUPOBaTb NnaTexHoe nopydeHue; (6) opraHnsaums He
UMeEeT NPaKTUYeCcKo BO3MOXHOCTU MOMYYUTb AOCTYN K OAEHEXHbIM CpeacTBaM, npedHasHavyeHHbIM Ans
NpoBeAEHUS pacyeToB B pe3yrbTaTe BbIMNOMHEHUS MIATEXHOIO MOpyyYeHus; U (B) pacyeTHbI PUCK,
CBSI3aHHbIN C 3NEKTPOHHOW MraTeXHOW CUCTEMOW, SIBMSETCS He3HauuTenbHbIM. BbliOpaHHas yveTHas
NnonMTUKa JOIMKHA NPUMEHATBLCA KO BCEM pacyeTam, OCYLLECTBISAEMbIM Yepe3 OfHY U Ty XKe 3NIEKTPOHHYIO
nnatexHyr cuctemy. Kpome Toro, nonpaBkuM BBOOAT AOMNOSHUTENbHblE TpeOOBaHWS K PaCKPbITUIO
nHdopmaumm 06 MHBECTULUSIX B A0NEBbLIE MHCTPYMEHTHLI, B OTHOLUEHMU KOTOPbIX NPU MEepBOHAYanibHOM
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6 HoBble cTaHgapThl U MHTEpNpeTauun (NPoAoMKeHne)

Joxon, 1 0 (PMHaAHCOBbLIX MHCTPYMEHTaXx C YCIOBHbIMU Xapaktepuctukamu. [B HacTodwee Bpems [pynna
NPOBOAMWT OLEHKY TOro, Kak [daHHble MOMnpaBKM MOBMAUSIOT Ha KOHCONMUAMPOBAHHYK (PMHAHCOBYHO
OTYETHOCTb.]

Exe200Hble ycosepweHcmeoeaHusi cmaHdapmoe ¢huHaHcoeol omyemHocmu MC®O — [Nonpaeku
Kk MC®O (IFRS) 1, MC®O (IFRS) 7, MC®O (IFRS) 9, MC®O (IFRS) 10 u MC®O (IAS) 7, sbinyck 11
(ebinywieHb! 18 uronsa 2024 2. u ecmynarom e cuny Onsi 200068bix rnepuodoe, Ha4duHarouwjuxcs 1
siHeapsi 2026 2. unu nocsie amol Aamsi). MNonpaekn k MCOO (IFRS) 1 kacatoTcsi UCKIOYEHUA U3
pPETPOCNEKTUBHOIO MPUMEHEHMS OPYIMX CTaH4apToOB (PUHaHCOBOW oTyeTHocTM MCPO B yactu yyerta
XePKUPOBaHMSA OpraHusaumsMn, nepexogdiMMmm Ha crtaHgapTbl ouHaHcoBon otyeTHocTn MCOO, u
yCTpaHunn HesHauduTenbHble HecooTBeTcTBMA ¢ MC®O (IFRS) 9. lNonpaskn k MC®O (IFRS) 7 B
OTHOLLEeHUN TpeboBaHUM O pacKkpbITUN MHGPOPMaLMM 0 NPUBLINK UK YBbITKE OT NpeKpaLLeHUs NPU3HaHNUS
NPUMEHUTENBHO K (PMHAHCOBLIM aKTUBaM, B KOTOPbIX OpraHM3auus MMeeT NpoaorvKaloLeecs yyactue,
YTOYHSIOT, YTO OpraHmM3auuns Tarke AOIPKHA packpbiBaTb MHMOpMaUMo O TOM, BKMKOYana fnM OueHka
crnpaBeiMBON CTOMMOCTU CyLLECTBEHHbIE HEHAOMIOAAEMbIE UCXOAHbIE AaHHbIE N coOepXaT OTCbISIKY Ha
MC®O (IFRS) 13. MNonpaBkn k pykoBoacTBy no npumeHeHnto MCPO (IFRS) 7 kacatoTca packpbiTus
nHdopmaumnm o6 OTNOXEHHOW pas3HWLE MexOy CnpaBedMBON CTOMMOCTBIO M LIEHOW CAENKWU, a Takke
pacKpbITUA MHOPMaL MK O KPeaUTHOM PUCKE, U YCTPaHUIN CyLLIECTBOBaBLUNE paHee HECOOTBETCTBUS C
MC®O (IFRS) 9 n MC®O (IFRS) 13. MNMonpaekn k MCPO (IFRS) 9 kacarTca npekpalieHis NpusHaHns
065A3aTensCcTB NO apeHAe M OLEHKM TOProBon AeBGUTOPCKOW 3adOfMKEHHOCTM MpU NepBOHAYanbHOM
npu3HaHmu. Nonpaeky pasbACHSIOT, YTO B Criydae npekpaLleHns npusHaHmsa obsisaTenbcTea no apeHie B
cooTtBeTCcTBMM C pykoBoacTBom MCPO (IFRS) 9 apengatop gomkeH npumeHATb TpebosaHus MCPO
(IFRS) 9 (B cooTBeTCTBMM C KOTOpPbIMM pasHuua Mexagy GanaHCoBOW CTOMMOCTLIO MOrall€HHOro Umu
nepeaaHHoOro Apyron ctopoHe hnHaHCOBOro obs3aTenscTea (Mnm Yactu huHaHCOBOro oba3arenscTea) u
CYMMOW BbIMNMIa4€HHOIro BO3MELLLEHUS, BKITIOYas nepeaaHHble HeJeHeXHble aKTUBbI UMW MPUHSATLIE Ha cebs
obsasaTenctBa, fofmkHa ObiTb MpudHaHa B coctaBe Mpubbinn unm ybbiTka) C oTpaxeHvem nobon
BO3HMKLLUEN MpUBLINM nnu yobiTka B cocTaBe Npubbiny unm yobiTka. B cooTBETCTBUM € nonpaBkamu, npu
nepBoOHaYanbHOM MPU3HAHWM OpraHM3auusl OJPKHA OLEeHMBaTb TOProBylo AeOUTOPCKY 3a40/MKEHHOCTb
B CyMMe, onpegerneHHon Ha ocHoBe MC®O (IFRS) 15, ecnn Toproeasi gebutopckas 3afomKeHHOCTb He
COLEPXUT 3HAYUTENBHOTO (PMHAHCOBOrO KOMMOHEHTa B COOTBETCTBMM C pykoBoacTBom MC®O (IFRS) 15
(vnn ecnu opraHu3sauusa NpUMeHsieT NnpakTudeckoe ynpouleHue Ha ocHose MC®O (IFRS) 15). MNonpasku k
MC®O (IFRS) 10 yTouHstoT onpefeneHue «areHta ae-gakto». CTopoHa siBnsieTca areHToM Ae-akTo,
Korga vHBECTOp CnocobeH HanpasBuTb 3Ty CTOPOHY AEeWCTBOBaTb B CBOWMX MHTepecax. CTOpoHa Takke
MOXeT OblTb areHTom pfe-hakTto, ecnu Te, KTO HanpasBnsiT OesTeNbHOCTb MHBECTOpPa, CMOCOGHbI
HanpaBuTb 3Ty CTOPOHY OEeNcTBoBaTb B MHTepecax uHsecTopa. lNonpaskm k MCPO (IAS) 7 yTouHsiiOT
HavMeHoBaHMe MeTOAOB yyeTa JOYEePHUX OpraHn3aL i, acCoLMUMPOBAHHbIX OpraHM3auni 1 COBMECTHbIX
npeanpusaTun. [B HacToswee Bpems [pynna npoBoAUT OLEHKY TOro, Kak AaHHble Nonpasku NoBAUSIOT Ha
KOHCONMMANPOBaHHYO (PMHAHCOBYO OTYETHOCTb.]

lonpaeku k MC®O (IFRS) 9 u MC®O (IFRS) 7 «[Jocoeopbl 8 oOmHOWweHUU MOCMaeKu
anekmpoaHepauu, 3asucswell om npupodHbIX ycnoeull» (ebinyuieHbl 18 dexabpsi 2024 2. u
ecmynarom e cusly 0ns1 2000ebix nepuodoe, HavyuHarouwuxcsi 1 sHeapsi 2026 2. unu nocne amol
Odamnbl). [onpaBku KacakTCcs y4eTa U packpbiTUst MHCpopMaLmMm 0 AOroBopax Ha MOCTABKY 3NIEKTPOSHEPTUM,
3aBUCSALLEN OT NPMPOAHBIX YCroBui. [lonpaBkn YTOYHSAIOT NPYMEHEHNEe opraHusauuen, npuobpeTaroLLen
SMNEeKTPO3HEPrnio Mo cornaweHnsMm Ha npuobpeTteHne anekTpoaHeprum (CI13), wucknoyeHusa «ans
COBCTBEHHOIO UCMOMb30BaHMSA» U pa3peLlatoT yyeT Xe[KMPOBaHNS B TOM CIlydae, eCnv UCKIOYEHVEe «ans
COGCTBEHHOIO UCMOMb30BaHNAY» HE MOXET ObITb MPUMEHEHO, U Takne AOroBOPbI UCMOMNb3YIOTCS B KAYeCTBe
WHCTPYMEHTOB XeaxunpoBaHus. [onpaBku npegycMaTpuBatoT TpebOBaHUS packpbiTUS LOMONHUTENBHON
nHOopMaLMK, NO3BONSAOLLEN MHBECTOPAM NOHATb BMSAHWE TaKMX AOrOBOPOB HAa (PMHAHCOBbIE NOKa3aTenu
W OeHexHble MOTOKM opraHusaumu. [B HacTosiwiee Bpems [pynna npoBOAMUT OLLEHKY TOro, Kak AaHHble
nonpaBKky NOBMUSIIOT Ha KOHCONUAMPOBAHHYI0 (PUHAHCOBYIO OTYETHOCTb.]

Monpaeku k cmaHdapmam ¢puHaHcoeol omyemHocmu MC®O Ansa manbix u cpeGHUX opa2aHu3ayull
(ebinyuwieHbl 18 dexkabpsi 2024 2. u ecmynarom 8 cusy 0Osis1 20008bIx nepuodoes, HayuHaroujuxcsi 1
siHeaps 2026 2. unu nocse amol damsi). NonpaBkM KacaTCA YTOYHEHUSI MOAENU NPU3HAHNUS BbIPYYKU,
obbeavHeHNss B OQHOM MecTe TpeboBaHWA K OLEeHKe CrpaBeffiMBOA CTOMMOCTM M OOHOBMEHUs
TpeboBaHWi K yyeTy 06beauHeHnn b1u3Heca, KoHconMaaumMm n UHaAHCOBbLIX MHCTPYMEHTOB. [B HacToswee
BpemMs [pynna npoBOAUT OLEHKY TOro, Kak AaHHble MomnpaBKky MOBMAMAKOT Ha KOHCONMMOUPOBAHHYHO
PUHAHCOBYIO OTYETHOCTD. ]
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6 HoBble cTaHgapThl U MHTEpNpeTauun (NPoAoMKeHne)

IMonpaeku k MC®O (IFRS) 10 u MC®O (IAS) 28 — «llpodaxka unu e3HOC akmueoe 8 coesikax Mexay
UHEECMOPOM U e20 accoyuupoeaHHol opz2aHu3ayuell usiu CcoO8MeCMmHbIM npednpusmuem»
(ebinywieHbl 11 ceHmsi6ps 2014 200a u ecmynarom & cusly 07551 20008bIX Mepuodo8, Ha4YUHarOW,UXCsI
¢ dambi, komopasi 6ydem onpedesieHa Coeemom no cmaHOapmam ¢ghuHaHcoeoli omyemHocmu MC®O,
unu nocsie amol Aambi). [JaHHbIE MOMNPaBKM YCTPAHST HecooTBeTCTBME Mexay TpeboBaHusmn MCPO
(IFRS) 10 n MC®O (IAS) 28, kacatommMmmcs Npoaakum Unm B3HOCa akTUBOB B aCCOLIMMPOBAHHYIO OpraHn3aLmio
UM COBMECTHOE NpeanpusiTve nHeectopom. OCHOBHOE NMOCNEACTBME NPUMEHEHMUSI MOMNPaBOK 3aKnoyaeTcs B
TOM, YTO NPUOLINE UK YOLITOK NPU3HAOTCS B MOIHOM 06 bEME B TOM CIlyyae, ecnuv caerka kacaeTcst 6usHeca.
Ecnv akTuBbl He NpeacTaBnsoT cobon BrU3Hec, Aaxe ecrnv STUMU aKTUBaMUW BNadeeT A0UEPHSIS opraHM3aums,
NMpM3HaAETCA TOMbKO YacTb NpMOLINM UnKn yobiTka. [B HacTosilee Bpemsi 'pynna NpoBOAMT OLEHKY TOrO, Kak
[AaHHble NONpaBky NOBMMSIFOT HA KOHCONMAMPOBAHHY (OUHAHCOBYH OTYETHOCTb.]

[Ecnu Bbllwe He yka3aHO MHOe, OXXNOAETCs, YTO AaHHbIE HOBblE CTaHOApPTbl U Pa3bACHEHNS CYLLIECTBEHHO
He NOBMMSAIOT HA KOHCONUAUPOBAHHY (OMHAHCOBYIO OTYETHOCTL [pynnbl.]

7 MHdopmaumsa no cermeHTam

OnepauunoHHble CermMeHTbl MNpPeacTaBnsitoT COOON KOMMOHEHTbI, OCYLLUECTBMSOLINE XO3SNCTBEHHYIO
AEeATENbHOCTb, MPU 3TOM OHWM MOFYT FEHEePUPOBATb BbIPYYKY MM MOTyT ObiTb CBA3aHbl C pacxodamu,
onepauuoHHble pe3yrnbTaTbl CETMEHTOB PErynsipHO aHanu3vpyrTCcs pyKOBOAWUTENEeM, OTBEYallyM 3a
OnepauuoHHble pelleHusl, W ONs  OnepauMoHHbIX CErMeHTOB MMeeTcd oTAaenbHasi ¢uHaHcoBas
nHdopmauns. PykoBoguTtenb, oTBevalLmii 3a OnepauMoHHblE peLleHUsi, MOXeT ObITb MpeacTaBneH
OLHMM YerioBEKOM Wnu rpynnon Nuy, KOTOpble pacrnpeaensitoT pecypcbl U OUEHMBAOT pesyrnbTaTbl
OEeATEeNnbHOCTN opraHu3dauun. OyHKUMM pyKOBOAUTENS, OTBEYANOLIEro 3a OfnepauMOHHbIE pEeLUEeHNs,
BbinonHseT [CoBeT anpektopos (Mpaenenue)] MNpynnbl.

(a) OnucaHue npodykyuu u ycnye, om peajsiusayuu KOmophbIX KaxObill om4YyemHbIll ceaMeHm
nosiy4aem ebIpyyKy

prnna ocyLllecTBndeT AeATeNIbHOCTb B paMKax [Tpex] OCHOBHbIX onepaunoHHbIX CErMEeHTOB:

. [CermeHT 1] — NnpeacTaBneH [crieqyeT ykasaTb COOTBETCTBYHOLLYIO MPOAYKLMIO UK yCryTun];

. [CermeHT 2] — npeacTaBneH [crieayeT ykaszaTb COOTBETCTBYHOLLYI NPOAYKLMIO UNKn yecnyru];

. [CermeHT 3] — NnpeacTaBneH [crieqyeT ykasaTb COOTBETCTBYHOLLYIO MPOAYKLMIO UK yCryrn].

(6) ®akmopbl, Komopble pykoeodcmeo ucnosb3yem Osisi onpedesieHUs1 onepayuoHHbIX
cezaMeHmMos

OnepauuoHHble cermeHTbl [pynnbl ABNAKTCA CTpaTternyeckuMmm GusHec-eauUHMLAMM, OPUEHTUPOBAHHBIMM
Ha pasfnU4HbIX KNWEHTOB. YMPaBMsKTCA OHU MO OTAEMbHOCTU, TaK Kak ANs Kaxaowh Ov3Hec-eauMHULbI
TpebyeTcs [cBOS MapKkeTUHIoBasi CTpaTerns 1 CBON ypoBeHb 00cnyxunBaHus]. OTYeTHble cerMeHTbl [pynnbl
COBMafalT C ee OnepaumoHHbIMUA CerMeHTamw. [Ecriu onepayuoHHble ceaeMeHmbl 00beOUHEHbI 8
omyemHble ceeMeHmbl, criedyem pPacKpbimb OCHOB8bI azpeauposaHusi U /1tobbie UCMOob308aHHbIE MpU
3MOM CyXX0eHus.|

CermeHTHass duHaHcoBas wHGOpPMauMs, aHanu3upyemass pykoBoguTenem, OTBevalwum 3a
onepauWoHHble pelleHus, BKIoYaeT uHopMauuio 00 [OCHOBHbIX CpeacTBax W T.4.] OOYepHUX
opraHusaumn pynnbl, HO He 06 Nx pe3ynbTaTax Unu Apyrux ctaTbsax oT4yeTa 0 PMHAHCOBOM MONOXKEHUN.
OYHKUMM perynsapHoro aHanusa AO0YEpHUX opraHusauun nepefaHbl pPyKOBOACTBY 3TUX OpraHusauui.
PykoBoauTenb, oTBeYaloLWmiA 3a onepaumoHHble peLleHus, nony4aeT (MHAHCOBYIO OTYETHOCTb JOYEPHNX
opraHudaumn [pynnel. Takaa ¢uHaHcoBas WHQOpMaUUs 4YacTUYHO MepecekaeTcss C CErMEeHTHbIM
aHanusoM, BbIMOSTHAEMbIM BHYTpU [pynnbl M nNpefocTaBnseMbiM PYKOBOAMUTENO, OTBeYalolleMy 3a
onepaumoHHble pelleHnsa. [loaTomy AN onpefeneHuns, Kakorm U3 nepecekaroLlmxcs KOMMMEKTOB
(uHaHcoBOW WHopMauun AomkeH OopMUPOBaTbL OCHOBY OMNEpauMOHHbLIX CErMEHTOB, PYKOBOACTBO
npuMeHuno ocHosHou npuHumMn MC®O (IFRS) 8 «OnepaunoHHble cermeHTbi». MNpuHumas peweHne 06
WUCKIIOYEHUM JaHHbIX O AOYEPHUX opraHuM3aumax M3 nHopmaumm no cermeHTam, noMmmo nHdopmMaumm
06 mx [OCHOBHbIX cpeacTBax WM T.A4.], PYKOBOACTBO UCXOAUIO U3 TOro, YTO MHGOpPMauus O AOYEPHUX
opraHusaumsx nocTynaeT pexe.
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7
(e)

MHcopmaumsa no cermeHTam (NpoaomkeHue)

OueHka npu6bu1u unu y6bIMKa, akmueoe u obsizamesnbcme onepayUoOHHbIX cecMeHmose

[PykoBoanTenb, oTBeYalLWMiA 3a OMepauVoHHbIE peLleHus, aHanuanpyeT (UHaHCOBYD MHGOPMALMIO,
NoAroTOBIIEHHYHO B COOTBETCTBUM C POCCUNCKMMW NpaBuninaMm 6yxrantepckoro yyeta, CKOPPEKTUPOBaHHYH
C y4vyetoM TpeboBaHMIA MNOArOTOBKM BHYTPEHHEW OTYETHOCTW. Takas duHaHcoBas WHGOpMauus B
HEKOTOPbIX acneKkTax oTMyaeTcs OT cTaHAapToB mMHaHCOBOW oT4yeTHOCTUM MCOO:

@
(ii)

(iii)

Hanorn Ha I'IpVI6bIJ'Ib He pacnpenenarTcd No cermeHTam,

obsaszatenbctBa [pynnbl, CBsA3aHHble C ob6A3aTenbCTBaAMM MO OKOHYaHWM  TPYLOBOW
OEeATENbHOCTU, HE NMPU3HAOTCH;

pe3epBbl Mo AeBUTOPCKON 3a40/MKEHHOCTY MPU3HAKTCS HA OCHOBE NMPOECCUMOHANbHBLIX CYXXAEHUN
pyKOBOACTBA U MMetoLLecs MHpopMaLun, a He B COOTBETCTBUM C MOAESbIO OXUAAEMbIX KPEAUTHbIX
ybbITKOB, NpeagycmoTpeHHon MCPO (IFRS) 9; [n T. 4.]

PykoBoguTenb, oOTBevaloWwuii 3a OnepauuoHHble peLleHWsi, OueHMBaeT pesynbTaTbl AedTeNlbHOCTU
KaXX4oro cerMeHTa Ha ocHoBe [Mpubbiny A0 HanoroobnoxeHus].]

()

UHnchopmayuss o npubbinu unu y6bimke, akmueax u o6si3amenbcmeax OMYemHbIX
cezameHmoe

MHdopmauus no oTyeTHbIM CerMeHTam 3a rof, 3akoHumBwumics 31 gekabps 2025 r., npuBoguTCca B
Tabnuue Huxe:

Ucknovaemblie
B3aumMopac4eTbl

B mbicaqax poccutickux pybnel CermeHT1 CermeHT2 CermeHT3 [lpoyee  mexay cermeHTamu WUrtoro

2025r.

BbIpyyka OT peanvsauum TpeTbum
nmuam

— BbIpyyka OT OCHOBHOM
[esTenbHOCTU

— MpoueHTHBIN foxon

— lNpoune onepaumoHHble foxoabl

Bblpy4ka oT gpyrvx cerMeHToB

— BbIpyyka OT OCHOBHOM
[esTenbHOCTU

— [NpoueHTHbIN Joxoa

— lNpoyne onepaumoHHble Aoxoab!

WToro Bbipy4ka

/3meHeHne cToMMoCTy 3anacoB
rOTOBOW NPOAYKLUA 1
He3aBepLUEHHOro NPOM3BOACTBA

Vcnonb3oBaHHoe Cbipbe U
pacxopgHble MaTepuansl

Pacxoppl Ha Bo3HarpaxaeHus
paboTHMKaMm

AMOpPTM3aLMsA OCHOBHbIX CPEACTB

O6ecueHeHVe OCHOBHbIX CPEACTB

ObecLeHeHve rygsuna

YucTble yobITkM OT 0becLeHeHnst
(PMHaAHCOBbLIX aKTVBOB U aKTUBOB
Mo [OroBopam € NoKynaTensmm

Yenymm

Mpu6bINb/[ybbITOK] OT NpoaaXm
[o4epHei opraHmsaumm
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7 MHcopmaumsa no cermeHTam (NpoaomkeHue)

MpnGbINb 3a BbIMETOM YObITKOB OT
BbIObITVA OCHOBHbBIX CPEACTB

Mpoune npubbinm / (yobITkm),
HeTTO

[3HaunTEnbHBbIE HEAEHEXHbIE
cTaTby, OTNNYHbIE OT
amopTM3aLMM OCHOBHBIX CPeCTB
N HemaTepuarnbHbIX aKTUBOB —
creayeT BKIUMTb MpK
HeobxoanMocTy]

[Mpoyne 3HaunTeNbHBIE CTaTbX
pacxofoB — CriefyeT BKIOUNTL
npu HeobxoaumocTy]

Pesyn bTaTbl AeATeSIbHOCTU
cermMeHTa

MHdopmaums no OoTYETHbIM CermMeHTam 3a rof, 3akoHumBlmics 31 aekabps 2025 r., npuBoauTcs B
Tabnuue Hmke (NPOAOIKEHNE):

Uckniovaemble
B3aumMopacueTbl
B mbicsiyax poccutickux pybnell  CermeHT1 CermeHT 2 CermeHT 3 [lpo4vee  mexay cermeHTamu WUtoro

BHeobopoTHble akTuBEI
(vnm BbIGbIBatOLLME rPYNMbI),
npegHasHayeHHble Ans
npogaxm

MHBecTMummn B
accouUMnpoBaHHbIe
opraHmsaumm

NHBecTULMN B COBMECTHbIE
npeanpusaTus

[Mpoyne akTMBbI OTHETHBIX
CEermMeHToB

WTOro akTMBbI OTHETHbIX
ccerMeHTOB

ObsizaTenbCTBa,
HenocpeacTBEHHO CBSA3aHHbIE C
BbIGbIBAOLLMMY FpyNnamm,
npeaHasHayYeHHbIMU AN
npogaxu

Mpouune oGsA3aTenbCTBa
OTYETHbIX CermeHToB

WUToro ob6szaTtenbcTBa
OTYETHbIX CerMeHTOB

KanutanbHble 3aTpaThbl

KanutanbHble 3aTpaTtbl NpeacTaBnAalT cobon noctynneHuna BHGOGOpOTHbIe akKTUBOB, OTJ/INYHbLIX OT
(bl/IHaHCOBbIX MHCTPYMEHTOB, OTJI0OXKEHHbIX HalioroBbiX akTMBOB, akTMBOB MJiaHa BOSHana)K,D,eHI/IVI no
OKOH4YaHUn prﬂOBOIZ OeATeNbHOCTUN M NpaB, BO3HUKAKLWKMX MO AOroBopam CTpaxoBaHUA.

41



Ipynna Masik M.C.®.0.

lMpumeyaHus K KOHconudupoeaHHoUl ¢huHaHcosol omyemHocmu — 31 dexkabpst 2025 a.

7 MHcopmaumsa no cermeHTam (NpoaomkeHue)

MHdopmaumsa no oTYETHbIM CermMeHTam 3a rof, 3akoHumBlimnca 31 aekabps 2024 r., npuBoauTCcs B

Tabnuue Huxe:

Ucknioyaemsbie

B mbicsiqax poccutickux B3anmMopacueTbl
pybnet CermeHT1 CermeHT 2 CermeHT 3 [poyee  mexay cermeHtamu Wrtoro
2024 .

Bbipyyka OT peanusaummn TpeTbum
niuam

— Bblpy4ka oT ocHoBHOM
OesATeNbHOCTM

— MpoueHTHbIN goxon

— MNMpoune onepaumoHHble foxoakbl

BbIpyyka OT ApyrMx cermeHToB

— BbIpyyka OT OCHOBHOM
OesATenbHOCTU

— MpoueHTHBIN foxon

— lNpoune onepaumoHHble foxoabl

WTtoro Bbipy4ka

M3meHeHne CToMMOCTM 3anacoB
rOTOBOM NPOAYKLMU 1
He3aBepLUEHHOro Npon3BoAcTBa

Mcnonb3oBaHHOE Cbipbe 1
pacxopHble MaTepuarnsl

Pacxofpbl Ha Bo3HarpaxaeHus
paboTHMKam

AMOpPTM3aLmMA OCHOBHbIX CPEACTB

OBGecLieHeHe OCHOBHbIX CPeACTB

O6GecueHeHve rygsuna

YucTble yobITk OT 0becueHeHnst
(PMHaAHCOBbLIX aKTVBOB 1 aKTVBOB
Mo [OroBopam C Nokynatensimm

Yenyrm

Mpu6bINb/[ybbITOK] OT NpoaaXKM
[04YepHen opraHmsaumm

MpnGbINb 3a BbIYETOM YObITKOB OT
BbIObITUSI OCHOBHbIX CPEACTB

Mpoune npubbinm / (yobITkm),
HETTO

[BHaunTenbHble HegeHexXHbIe

cTaTby, OTNNYHbIE OT
amMopTU3aLMM OCHOBHBIX CPeaCTB
N HeMaTepurarbHbIX aKTVBOB —
crnenyeT BKIHOYUTL Npn
HeobxoanMocCTy]

[Mpoumre 3HaunTEnbHbIE CTaTHU
pacxofoB — CrieflyeT BKIOUUTL
npu HeobxoanMocTy]

Pe3yn bTaTbl AeATENIbHOCTU
cerMeHTa
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7 MHcopmaumsa no cermeHTam (NpoaomkeHue)

MHdopmaums no OTYETHbIM CermMeHTam 3a rof, 3akoHumBlmicsa 31 aekabps 2024 r., npvBoauTCs B
Tabnuue Hmke (NPOJOIXEHNE):

Ucknrovaemble
B3aumopacueTbl
B mbicsyax poccutickux pybnetl  CermeHT 1 CermeHT 2 CermeHT 3 [poyee  mexay cermeHTamu  WUtoro

BHeobopoTHbIE aKTUBLI (MK
BblObIBaOLLME TPYNMbI),
npeaHasHayYeHHble Ans
npoaaxu

MHBecTMUUM B
accouuMpoBaHHbIe
opraHusauum

MHBECTULUMM B COBMECTHbIE
npeanpusaTms

Mpoune akTMBbI OTHYETHOTO
cerMeHTa

WTOro akTnBbI OTYETHbIX
CerMeHToB

Ob6si3aTtenbcTBa,
HenocpeacTBEHHO CBsi3aHHble
C BbIGbIBAKOLLMMU FpyNnamu,
npegHasHavYeHHbIMK OnA
npoaaxmu

Mpoune obsasatenbcTBa
OTYEeTHbIX CerMeHToB

WUToro ob6s3atenbcTBa
OTYEeTHbIX CerMmeHToB

KanutanbHble 3aTpaTthbl

(0) Ceepka npubbinu unu ybbimka, akmueoe u o6si3amesibcme om4yemHbiX Ce2MeHmMoe

B mbicsiyax pocculickux pybnet 2025r. 2024 r.

Utoro BbIPpy4kKa OTYETHbIX CErMeHTOB

(a) [onncaHue kaxxgon nonpaeku]
(6) [onncaHue Kaxxgon nonpasku|
() [onMcaHme kaxaow nonpasku]

UToro koHconuanpoBaHHas Bbipydka

Ob6Las KoHconMMAMPOBaHHAas Bbipy4yka BKMHOYAET BbIPYYKY OT OCHOBHOMW [OeATESNIbHOCTW, MPOLEHTHbIN
[AOXO[ U NpoYune onepawlmMoHHbIe JOX0AbI.

B mbicsidax pocculickux pybnel 2025 . 2024 r.

UToro pesynbtaT OTYETHbLIX CETMEHTOB

(a) [onucaHmne Kaxxgon nonpasku]
(6) [onncaHue Kaxxgon nonpasku]
(B) [onucanune kaxgon nonpaeku|

MpuObLINbL UNK yObLITOK 40 HAaNOroo6noXxeHUA
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7 MHcopmaumsa no cermeHTam (NpoaomkeHue)

B mbicsidax pocculickux pybnel 2025. 2024 .

UToro aktMBbl OTYETHbLIX CErMEeHTOB

(a) [onncaHnne kaxpon nonpasku]
(6) [onncaHne kaxxgon nonpasku|
() [onncaHue kaxxgoun nonpasku]

UToro KoHconuanpoBaHHbIe aKTUBLI

B meicayax poccutickux pybnet 2025 . 2024 r.

UToro o6s13atenbCcTBa OTYETHbLIX CErMEHTOB

(a) [onncaHue kaxxgon nonpaeku]
(6) [onncaHue Kaxaow nonpasku]
() [onncaHwne kaxgown nonpasku]

UToro KoHconuanpoBaHHble obsizaTenbCTBa

[Heobxodumo packpbimb UHGOPMAUUI 110 CBEPKE KaXOOoU packpbigaeMoli 3Ha4yumersibHol cmambe 00Xx0008
u pacxodos, komopskle bbinu npedcmassieHbl omoesibHO 8 coomeemcmeuu ¢ napazpagom 97 |IAS 1, mexdy
OMYemHbIMU ceaMeHmamu U UmoaosbIMU roka3amesisiMu rno 0aHHbIM KOHCOUOUPO8aHHOU huHaHCO80U
omyemHocmu — IFRS 8.23(f)].

[Heobxodumo packpbimb UHGhOpMaUUHO 110 C8epKe KaxkOoU pacKpbleaeMol 3Ha4umesibHOU cmambe akmueos,
obsi3ameribcma U KarnumaribHbIX 3ampam Mex0y OmYemHbIMU CeaMeHmamu U UmoaosbiMu rokazamensmu
o daHHbIM KOHCouduposaHHoU ¢huHaHcosol omyemHocmu — IFRS 8.28(e)].

(e) AHanus ebIpyyKu e pa3pese NPodyKmMoe u ycnye

AHanus BbIpy4kM 'pynnbl B paspese NpoayKToB M ycryr npeacTasneH B [Mpumedanun 29.

(k) eozpachuyeckass uHghopmayus

Bbipydka nO Kaxgonm OTAENbHOW CTpaHe oTpaxaeTcss OoTAenbHO (Npy YCrnoBUWM CyLLECTBEHHOCTW)
cnegyowum obpasom:

B mbicsisax poccutickux pybnel 2025 . 2024 .

Poccusa

KazaxcraH

[Opyrne cTpaHbl

[Cnedyem npodomxkumb nepeyeHsb rpu Heobxodumocmu]

WTtoro koHconuanpoBaHHas Bblpy4Ka

AHanus GasupyeTcsl Ha CTpaHe MECTOHAXOXOEHUA KnveHTa. Bbipydka oT odpdLIOpHBLIX OpraHusaLuii
POCCUIACKMX KIIMEHTOB OTpakaeTcsa Kak Bblpydka M3 Poccun. Bbipyyka BKMoYaeT BbIpy4YKYy OT OCHOBHOIA
[AesATeNbHOCTU, NPOLIEHTHBIN A0X0A4 U NpoYKne onepaLoHHbIe 4oX0abl.
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7 MHcopmaumsa no cermeHTam (NpoaomkeHue)

KanutanbHble 3aTpaTbl MO KaXOOW OTAENbHOW CTpaHe OTpaalTcsa OTAenbHO (Mpu  yCcnosuu
CYLLLECTBEHHOCTK) criegytomm obpasom:

B meicayax poccutickux pybnet 2025 . 2024 r.

Poccus

KasaxcTtaH

[pyrue ctpaHbl

[Cnedyem npodormkums nepedeHs npu Heobxodumocmu]

Utoro KOHconuanpoBaHHbIe KanuTarnbHble 3aTpaTbl

AHanns ©GasupyeTcss Ha MEeCTOMONnoXeHmn akTuBoB. KanutanbHble 3aTpaTbl npeactaBnsalT cobown
NMOCTYNNIEHNS BHEOOOPOTHBIX AaKTUBOB, OTIUYHBLIX OT (UHAHCOBBLIX WHCTPYMEHTOB, OTMOXEHHbIX
HanNoroBbIX akTMBOB, aKTMBOB MflaHa BO3HArpaXK4eHUM Mo OKOHYaHWMM TPYOOBOW OEATENbHOCTM U MNpas,
BO3HMKAIOLLMX MO AOrOBOPaM CTPaxOBaHWSI.

(3) Kpynhetwue knueHmsbl

Bbipydyka OT knueHTOB, Ha Aomnto koTopbix npuxogutcs 10% wnn Gonee ot oblien CymMMbl BbIPYYKHM,
npeacraeneHa cneayrowum obpasom:

B mbicsiyax poccutickux pybnel CermeHT 1 CermeHT 2 CermeHt 3 Mpouyee Utoro

2025r.

[KnunenT 1]

[KnnenT 2]

[Cnedyem npodormkumes nepeyeHs rpu
Heobxodumocmu]

WTtoro Bbipyyka 3a 2025 .

B mbicayax pocculickux pybnet CermeHT 1 CermeHT2 CermeHt 3 Mpouee Utoro

2024 r.

[KnnenT 1]

[KnnenT 2]

[Cnedyem npodomkumb nepeyeHs rpu
Heobxodumocmu]

WTtoro Bbipyyka 3a 2024 r.

PykoBOACTBO pacCMOTPENO CTEMNEHb UHTErPaLMM MEXAY OpraHn3aunsiMmn, KOHTPONMPYEMbIMU POCCUINCKUM
NpaBMTENbCTBOM, W MPULLNO K 3aKMOYEHUO, YTO B MPUHLUMNE TakuMe OpraHusaumm He MoryT
paccMmaTprBaTbCs B KaUeCTBE eAMHOrO KIMeHTa ANs Lenen packpbiTUsS BbiLLeyka3aHHOW MHopMaL i,

8 PacuyeTbl 1 onepauum co cBsA3aHHbIMU CTOPOHaMM

CTOpOHbI 0ObIYHO CUYMTAIOTCA CBA3AHHBLIMW, €CNIN OHW HaxoAATCHA NoA OOLMM KOHTPONeM, Unu ofHa 13
CTOPOH MMeeT BO3MOXHOCTb KOHTPONMPOBAaTb APYryt0 CTOPOHY, UMM MOXET OKasblBaTb 3HaYMTENbHOE
BMNUSHWE Ha NPUHMMaeMble el peLleHns No BonpocaM (PUHAHCOBO-XO3ANCTBEHHON AEATENbHOCTU WUMU
OCYLLECTBMATL Ha4 HEWl COBMECTHbIA KOHTPOINb. [1pn paccMoTpeHWUM B3aMMOOTHOLUEHUW C KaXdou U3
BO3MOXHbIX CBSiI3@HHbIX CTOPOH MPUHMMAETCHd BO BHUMaHME 3KOHOMWYECKOE COAepXaHue Takux
B3aVMOOTHOLLUEHWIA, @ He TONbKO UX topuamndeckas opma.
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8 PacueTbl u onepaumm co cBA3aHHbIMU CTOpPOHaMM (MpoAoIKeHue)

OcTtaTkn no onepauunsiMm co CBA3aHHbIMM CTOPOHaMM MO COCTOAHMIO Ha 31 aekabpsa 2025 r. npeacTaBneHbl HUXKE, 3a UCKNIOYEHNEM BO3HArpaXxaeHusi Knio4eBoro
ynpaBneH4yeckoro nepcoHana: [*AccoyuuposaHHbie opeaHu3ayuu, coeMecmHbie npednpusmus u doYepHUe opaaHu3ayuu 8st0mces omoesibHbIMU KameaopusimMu
c8s13aHHbIX CMOPOH. MIHghopmayuro no kaxdol kamezopuu criedyem npedcmasumb omoernbHo. Kamezaoputro «[JoyepHue opeaHu3dayuu» crnedyem rpedcmasume
8 packpbimuu uHgopmayuu 8 sude omaoesibHOU KOMTOHKU, eciu 9mo omaoeribHasi (huHaHco8asi OMYemHOCMb MamepuHCKOU opaaHu3ayuu.]

Mpouve
Henocpe- aKLMOHepbl, OpraHuza- [Accouu- [KntoueBon
ACTBEHHas OKa3sbiBaloLme uMmnoa  upoBaHHble [CoBMecTHble [QoyepHue ynpasrneH- Mpouve
MaTepuHcKas cyLlecTBeHHoe o6Lwmm opraHusa- npeanpu- opraHusa- Yeckumn CBfi3aHHble
B micsiqax poccutickux pybnel Mpum. opraHusaums BnusiHue KOHTponemM umml* armal* umm]* nepcoHan| CTOPOHbI

Banosas BenuunHa Toprosou 4eGUTOPCKON
3a00IMKEHHOCTU

Banoeasi BenmunHa npovei 4ebrutopckoi
3a00IDKEHHOCTU

AKTVBbI MO JOroBOpaM ¢ MoKynaTensimm

OueHO4HbBIN pe3epB Nog KpeauTHble YObITkM
(hPMHAHCOBBIX aKTVBOB 1 aKTVMBOB MO JOrOBOpaM C
nokynatensmu Ha 31 gekabpsi

MHBeCTUUMM B AONEBBIE MHCTPYMEHTDI ( %
BrafieHus)

MHBecTumMM B accoLmmpoBaHHbIE OpraHv3aLmmn

MHBECTVLMM B COBMECTHbIE NPEANPUSTUS

Mpoyve akTnBbI

[eHexHble cpeacTBa v 3KBUBANEHTb! AEHEXHbIX
cpeacTB — 6aHKOBCKME AEN03UThI (oroBopHas
MPOLIEHTHas CTaBKa: %)

BHeo6opOTHbIE aKTUBbI, NpeaHa3HaYeHHbIE Ans
npogaxu (unu BblbbIBatOLLME PYNMbl)

— Akumm ( % BrageHuns)

KpeauTtbl 1 3aiMbl

— 3alimMbl (goroBopHas NPOLEHTHast CTaBKa: -

%)
Obs3atenscTBa no apeHae (3ddekTvBHas
NPOLEHTHas cTaBkKa: - %)

Toprosas v npoyast KpeaUTOPCKas 3af00MKEHHOCTb
ObsasaTernbCTBa Mo 4OroBOpaM C MoKynaTesnsamm
OueHouYHble 06513aTeNbLCTBA U OTYUCTIEHMUA

46



pynna Masik M.C.®.0.

lMpumeyaHus kK KOHconudupoeaHHoU ¢huHaHcosol omyemHocmu — 31 dexkabpst 2025 e.

8 PacueTbl u onepaumm co cBA3aHHbIMU CTOpPOHaMM (MpoAoIKeHue)

Hwxe ykasaHbl cTaTbM OOXOAOB M PacXOAoB MO onepauusiM CO CBSiI3aHHbIMKW CTOPOHaMW 3a rof, 3akoHuvBwuics 31 gekabps 2025 r., 3a WCKIHOYEHUEM
BO3HArpaXxaeHus KIMoYeBoro ynpaBrieHYeckoro nepcoHana: [*AccoyuuposaHHble opaaHu3ayuu, coeMecmHble npednpusmus u 0o4YepHUe op2aHu3ayuu sesisirmcsi
omoesibHbIMU KameaopusiMu Cesi3aHHbIX CMOPOH. MHgopmayuro no Kaxool kamezopuu credyem npedcmasumb omoesibHo. Kameesopuro «[JodepHue
opeaHusayuu» credyem npedcmasumeb 8 packpbimuu UHghopmayuu e eude omaoesnbHOU KOSIOHKU, ec/iu 3mo omoesfibHasi ¢huHaHcoeasi Om4YemHOCMb

MamepuHCKoU opaaHu3ayuu.]

Mpouve
Henocpe- aKLMOHepbl, OpraHuza- [Accouu- [KntoueBon
ACTBEHHasi oKasblBaroLme ummnon  upoBaHHble [CoBMeCTHble [do4epHue ynpaeneH- Mpoune
MarepuHcKas cylecTBeHHoe obwmm opraHu3sa- npeanpu- opraHu3sa- Yeckumn CBfi3aHHble
B mbicayax poccutickux pybnet Mpum. opraHusaums BMUSIHUE  KOHTporem umn]* Aarvsal* umn]* nepcoxarn] CTOPOHbI

BhbIpyuka oT npoaaxu ToBapos

Beblpyyka oT npegocTtaBnexHus ycnyr

ApeHaHbIn goxon

Posintn

Mpoyas BbIpyyka

lMpoyre onepaunoHHble AOXOAbI

3aKynkv Cbipbsi M MaTepuanos

Ob6ecLieHeHVe TOProBon 1 nNpoye Aebutopckom
3a0MmKEHHOCTN

YucTble ybbITkM OT 06ecLieHeHUs PUHAHCOBbIX
aKTVIBOB M aKTMBOB MO AOroBOpaM C NokynatensMu

PemoHT 1 TekyLee obcnyxvBaHve

KoMmyHanbHble ycryrv

MHdopMaLMOHHbIE, KOHCYTNbTaLMOHHbIE U Npoune
npodeccroHarnbHbIe yCnyrv

Ycnyrv no pekname

TpaHCnopTHbIE pacxoabl

Mpouue ycnyrm

MpoueHTHbIe foxoab!

lMpoueHTHbIe pacxopl

[oxoapl 3a BLIMETOM pacxofoB OT onepaLui ¢
VHCTPYMEHTaMW, OLieH/BaEMbIMU MO
CnpaBeasIMBoON CTOMMOCTY Yepes Npubbinb Unu
ybbITOK

Mpubbinb 3a BLIMETOM YObLITKOB OT
PECTPYKTYpU3aLmmn KpEAUTOB U 3aiMOB

Mpubbinb 3a BLIMETOM YOLITKOB OT JOCPOYHOrO
noraLleHvsi KpeauToB U 3aiMoB

[ons B pe3yrnbraTax acCoLMMpPOBaHHbIX
opraH13aLmii 1 COBMECTHBIX NMPeAnpUATAA

[Ckoppekmupylime kamezopuu fo
obcmosimenscmeamy].
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8 PacueTbl 1 onepaumm co CBA3aHHbLIMU CTOPOHaMM (MPoAOoIKeHNe)

Hwxe ykasaHbl npouyve npaBa M obs3aTenbCTBa MO oOnepauusiM CO CBA3aHHbIMM CTOpoHamu Ha 31 gekabpa 2025 r.:. [*AccouyuuposaHHble opzaaHu3ayuu,
cosmecmHble rpednpusmusi U doYyepHue opaaHu3auyuu Sersamcess 0moesibHbIMU KameaopusMu C8513aHHbIX CMOPOH. MHgbopmauuto no Kaxdool Kameaopuu
cnedyem npedcmasume omoenbHo. Kamezoputo «[JodyepHue opeaHusayuu» crnedyem npedcmasumb 8 packpbimuu UuHghopMmayuu 8 eude omaoesibHOU KOMTOHKU,
ecsu 3mo omoesnbHas (huHaHco8asi Om4yemHOCMb MamepuHCcKoU opeaHusayuu. ]

Mpoune
Henocpe- aKLMOHepbl, OpraHuza- [Accouu- KnioueBon
ACTBEHHas oKasbiBalLme UMM NOA  MpPOBaHHble [CoBmecTHbIE [QoyepHue ynpaBrneH- Mpoune
MaTepuHcKas CyLeCcTBEeHHOe o6Lwmm opraHusa- npeanpu- opraHusa- Yeckumn CBsi3aHHble
B mbicsiqax poccutickux pybnel MNpum. opraHusauus BNUsiHVe KOHTponem umnl* arvsa]* unu]* nepcoHan CTOPOHBbI

[oroBopHble 0b6s3aTensCTBa MO 3aKynkam TOBapoB

[oroBopHble 0bs3aTensCTBa Mo 3aKynkam ycnyr

[oroBopHble 06s3aTenscTBa No NocTaBkam TOBAPOB

[loroBopHbIe 0b6s3aTensCcTBa Mo NOCTaBkaMm ycnyr

lMpoure foroBopHbIe U YCNOBHbIE 0bsA3aTensCcTBa
[paccmoTpuTe HEOBXOAMMOCTbL AarnbHenLLen
pacLumndpoBku]
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8 PacueTbl u onepaumm co cBA3aHHbIMU CTOpPOHaMM (MpoAoIKeHue)

OcTtaTkn no onepaumnsiM co CBA3aHHbIMM CTOPOHaMM MO COCTOSAHMIO Ha 31 aekabps 2024 r. npeacTaBneHbl HUXKE, 3a UCKNIOYEHNEM BO3HArpaXxaeHusi Knio4eBoro
ynpaBneH4yeckoro nepcoHana: [*AccoyuuposaHHbie opaaHu3ayuu, coeMecmHbie npednpusamus u doYepHUe opaaHu3ayuu 81s10mcest omoesibHbIMU KameaopusimMu
c8s13aHHbIX CMOPOH. MIHghopmayuro no kaxdol kamezopuu criedyem npedcmasumb omoernbHo. Kamezaoputro «[JoyepHue opeaHu3dayuu» crnedyem rpedcmasume
8 packpbimuu uHgopmayuu 8 sude omaoesibHOU KOMTOHKU, eciu 9mo omaoeribHasi (huHaHco8asi OMYemHOCMb MamepuHCKOU opaaHu3ayuu.]

Mpoune
Henocpe- aKLMOHepbl, OpraHu- [Accoum- [KntoueBon
ACTBEHHas oKasbiBalLme 3aumm nos  wupoBaHHble  [CoBMecCTHble [QoyepHue ynpaBneH- Mpoune
MaTepuHCKas CyLeCcTBEeHHOe o6Lwmm opraHu3a- npeanpu- opraHusa- Yeckumn CBsi3aHHble
B micsiqax poccutickux pybnel Mpum. opraHusauus BnUsiHWe KOHTpoOnemM umu]* artmal* umm]* nepcoHan] CTOPOHbI

Banosas BenuunHa Toprosou 4eGUTOPCKON
3a00IMKEHHOCTU

Banoeasi BenmunHa npovei 4ebrutopckoi
3a00IDKEHHOCTU

AKTVBbI MO JOroBOpaM ¢ MoKynaTensimm

OueHO4HbBIN pe3epB Nog KpeauTHble YObITkM
(hPMHAHCOBBIX aKTVBOB 1 aKTVMBOB MO JOrOBOpaM C
nokynatensmu Ha 31 gekabpsi

MHBeCTUUMM B AONEBBIE MHCTPYMEHTDI ( %
BrafieHus)

MHBecTumMM B accoLmmpoBaHHbIE OpraHv3aLmmn

MHBECTVLMM B COBMECTHbIE NPEANPUSTUS

Mpoyve akTnBbI

[eHexHble cpeacTBa v 3KBUBANEHTbI AEHEXHbIX
cpeacTB — 6aHKOBCKME AEN03UThI (oroBopHas
MPOLIEHTHas CTaBKa: %)

BHeo6opOTHbIE aKTUBbI, NpeaHa3HaYeHHbIE Ans
npogaxu (unu BblbbIBatOLLME PYNMbl)

— Akumm ( % BrageHuns)

KpeauTtbl 1 3aiMbl

— 3aiiMbl (DoroBOpHas NpoLieHTHas cTaBka: -

%)
— ObsizaTenbcTBa No apeHae (3dhdekTnBHas
NPOLEHTHas cTaBkKa: - %)

Toprosas v Npoyasi KpeanUTopcKas 3af0MMKEHHOCTb
ObsasaTernbCTBa Mo 4OroBOpPaM C MoKynaTensamm
OueHouYHble 06513aTeNbLCTBA U OTYUCTIEHMUA
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8 PacueTbl u onepaumm co cBA3aHHbIMU CTOpPOHaMM (MpoAoIKeHue)

Huxe ykasaHbl CTaTby OOXOOOB M pPacxXodoB MO onepauusiM CO CBA3aHHbIMKM CTOPOHaMM 3a roa, 3akoHuuswimmncs 31 gekabpsa 2024 r., 3a UCKMIYEHUEM
BO3HarpaxkaeHus Kni4eBoro ynpaBneH4eckoro nepcoHana: [*AccoyuuposaHHbie opaaHu3ayuu, coeMecmHble npednpusmus u doYepHUe opaaHu3ayuu Serstmces
omoesnbHbIMU Kame2opusiMuU C8513aHHbIX CMOPOH. MIHghopmayuro no kaxdol kameaopuu crnedyem ripedcmagume 0maoesibHO.]

B mbicsiyax pocculickux pybnel

Mpum.

Henocpe-
ACTBEHHas
MaTepuHCKas
opraHusaums

Mpouune
aKuMoHepbl,
OKasblBawLyme
cyliecTBeHHoe
BIMsAHUE

OpraHu3sa- [Accouu- [KntoueBon
UMU noa  MpOBaHHble [CoBmecTHbIE [OouepHue ynpaBrneH- Mpouwne
oowmum opraHusa- npegnpu- opraHusa- Yeckumn CBsAi3aHHble
KOHTponem unul* atual* unul* nepcoHan] CTOPOHbI

Bbipyuka oT npogaxu ToBapos

Bblpyyka oT npegocTaBneHns ycnyr

ApeHaHbI foxon

Posintn

Mpoyas BbIpyyka

Mpoyre onepaunoHHbIE 4OXOAbI

3aKynku Cbipbs 1 MaTepuanos

YUncTble yObITKM OT 0becLieHeHUs (PUHAHCOBbLIX
aKTVIBOB M aKTMBOB MO AOroBOpaM C NokynatensaMu

PeMoHT 1 TekyLlee obecnyxmBaHve

KommyHanbHble ycnyrm

NHdbopMaLmOoHHbIe, KOHCYNbTaLMOHHbIE 1 Npoyne
npodeccroHarnbHbIe YCnyrm

Ycnyrv no pekname

TpaHcnopTHble pacxoabl

Mpouue ycnyrn

MpoueHTHbIE AoX0AbI

MpoueHTHbIE pacxobl

[oxoabl 3a BbIMETOM pacxofoB OT onepauui ¢
WHCTpYMeHTaMmW, oLeHMBaeMbIM1 No
cnpaBeasiMBON CTOMMOCTM Yepes Nprbbinb unm
ybbITOK

MpuBbInb 3a BbIMETOM YObITKOB OT
pecTpyKTyp13aLmn KpeanToB 1 3aliMoB

MpnBbInb 3a BbIMETOM YObITKOB OT JOCPOYHOIO
noralleHusi KpeauToB U 3aMOoB

[lons B pesynbTatax accoLMmMpoBaHHbIX
opraHu3auuin U COBMECTHbIX NpeanpuaTuii

[Ckoppekmupytme kamezaopuu o
obcmosimerniscmeam].
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8 PacueTbl 1 onepaumm co CBA3aHHbLIMU CTOPOHaMM (MPoAOoIKeHNe)

Hwxe ykasaHbl npouyve npaBa M obs3aTenbCTBa MO onepauusiM CO CBA3aHHbIMKM CTOpoHamu Ha 31 gekabpa 2024 r.. [*AccouyuuposaHHble opzaaHu3ayuu,
cosmecmHble rpednpusmusi U doYyepHue opaaHu3auyuu Sersamcess 0moesibHbIMU KameaopusMu C8513aHHbIX CMOPOH. MHgbopmauuto no Kaxdool Kameaopuu
cnedyem npedcmagumes 0mAesibHO.]

Mpouune
Henocpe- aKuuoHepbl, OpraHu3sa- [Accouu- KnroueBon
ACTBEHHasi OKa3biBawlLme UMM noa  UpoBaHHble [CoBmecTHble  [[o4epHue ynpaBneH- Mpoune
MaTepuHcKas CyLlecTBeHHOoe oowmum opraHusa- npegnpu- opraHusa- YEeCKUA  CBAi3aHHble
B mbicsivax poccutickux pybnet Mpum. opraHusauus BNUSIHWE  KOHTporem uuml* armal* umul* nepcoHan CTOPOHBI

[loroBopHble obs3aTenscTBa No 3akynkam
ToBapoB

[oroBopHble 0bA3aTensCcTBa No 3aKynkam ycnyr

[oroBopHble 06s13aTenbCTBa MO NOCTaBKam
ToBapoB

[oroBopHble 06513aTenbCTBa MO NOCTaBKam
ycnyr

Mpoyne [OroBOpHbLIE U YCHOBHbIE
obsi3aTenbCcTBa [paccMompume
Heobxodumocms OarnbHeliwel pacuugposku]

[Heobxod0umo packpbimb xapakmep 83aUMOOMHOWEHUU C «POYUMU C8s13aHHbIMU cmopoHamuy — MC®O (1AS) 24.18.]
Heobxodumo packpbims ycriosusi onepayuli co cesdaHHbiMu cmopoHamu — MC®O (IAS) 24.23.]

Bo3HagpaxOeHUe Kio4es8020 yrnpas/ieHYeCcKoeo rnepcoHana. B cocTaB Kno4eBOro ynpaBrieHYECKOro nepcoHana BXOAAT crepyrolme nuua: [YneHbl coBeTa
AVPEKTOPOB M reHeparnbHbil anpektop O6wecTBa]. [BosHarpaxaeHue K4eBOro yrpaBreHYeckoro nepcoHana BKh4vaeT B cebsi BO3HarpaxaeHue nuua,
obnagarLero KOHeYHbIM KOHTPONeM, AEWCTBYIOLLEro B KayeCTBE KIHOYEBOro YMNpaBreHYeCcKoro nepcoHana [ecnu ¢hududeckoe nuuyo, ocyuecmersouee
KOHEYHbIU KOHMPOJIb, SA6/IS1€MCS MaKXe K/1H04e8bIM yrpasieHYecKuM nepcoHanom; npu Heobxodumocmu packpotime demanu).]
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8 PacueTbl u onepaumm co cBA3aHHbIMU CTOPOHaMM (MPoAoIKeHue)

B Tabnuue Hwxe npeacTaBneHa WHGOPMauUMst O BO3HArpaX4eHWu KrYEBOro  ynpaBieHYeckoro
nepcoHana:

2025r. 2024 .
Hauuc- Hauuc-
NeHHoe NeHHoe
ob6sa3aTe- ob6sa3aTe-
B mbicsidax pocculickux pybnet Pacxoabl nbcTtBo Pacxoabl NbCTBO

KpamkocpouHble ebinnamei:

— 3apaboTHas nnata

— KpaTkocpouHble npeMuanbHble BbinnaTbl
— NbroTbl B HeaeHexHon dopme

lpoyue don2ocpoyHbIe 8binnamsi pabomHUKaM:
— [donrocpoyHble NpemuarsbHble BbinnaTtbl
— BbinnaTbl No cnyyato o6unes

BbixogHble nocobus

[dobasbme npoyue 8udbi 8biriiam fpu Heobxodumocmu]

UToro Bo3HarpaxaeHue Kno4eBoro ynpaBneH4YecKoro
nepcoHana

KpaTKOCpO‘-IHbIe npemMuanbHble BO3HarpaXgeHud noagnexart Bbiniate B MNOJIHOM obbeme B TeuyeHue
12 mecsueB nocrie OKOH4YaHus nepuoaa, B KOTOPOM PYKOBOLCTBO OKas3asio COOTBETCTBYOLME YCNyru.

B Tabnuue Hwke npeacraBneHbl 00s13aTENbCTBA U YCMOBHbIE 00s13aTENbCTBA B OTHOLLEHMM KIHOYEBOrO
ynpaBneH4yeCcKoro nepcoHana:

B mbicayvax pocculickux pybneu 2025r. 2024 .

lpoyue donzocpoyHbie 8binnamesl pabomHuUKam:

— Ob6sA3aTenbCTBa NO AONTOCPOYHBIM NPeMUanbHbIM Bbinnartam, Kotopbele 6yayT
npesocTaBneHbl B 06MeH Ha GyayLiune ycnyru

— ObsizaTenbCcTBa MO BhINMaTaM No criyyvato iobunes, He OTPaXXeHHbIM B COCTaBe
pacxonos

[dobasbme npoyue 8udbi 8birisiam fpu Heobxodumocmu]

UToro obsasaTenbcTBa U yCIIOBHbIE 00s13aTenbLCTBa nNepes KiYeBbIM
ynpaBneH4YecKkum nepcoHanom Ha 31 aeka6ps

[B cocmase OaHHO20 ripumeydaHusi He0bXo00UMO pacKpbleamsb orepauyuu Mexoy cesi3aHHbIMU CMOPOHaMU,
10 KameaopusiM Cesi3aHHbIX CMOPOH, nubo rnpedocmasnsme CCbIIKU Ha coomeemcmsyruue
npumeyaHus. TpebosaHusi packpbimusi UHGhoOpMayuu 06 ornepayusix co c8s3aHHbIMU CIMOPOHaMU MakKXe
pacrnpocmpaHsitomcs Ha ornepayuu 8 cocmase Kanumarsa u omyema o 08UXeHUU OeHEXHbIX cpedcma. ]
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9 OcHOBHbIe cpeacTBa

N3meHeHus GanaHCcoBOMW CTOMMOCTWM OCHOBHbIX CPeACTB NpeacTaBrneHbl Hwke [[loscHeHue: credyem
Koppekmupogambs Kamezopuu 8 mabnuye npu Heobxodumocmu.J:

3emnsa B MawwuHbl n [ABaHCbI U]
cobCTBEH- obopy- HeszaBeplueHHOe
B mbicsiyax poccutickux pybnet Mpum. HocTu _ 3aaHus AoBaHue cTpouTenbcTtBo  WUTtoro
MepBoHavanbHas [unu nepeoLieHeHHas)
cToumocTb Ha 1 aHBapsi 2024 r.
HakonneHHasi amopTusauusi
BanaHcoBasi cTonMocTb Ha 1 AHBaps
2024 .
MpuobpeTteHns npu obbeanHeHUn
6usHeca 40
MoctynneHus
M3meHeHwue B oLeHKe 06513aTenbCTB Mo
BbIObITUIO aKTVBOB 26
KanutanuampoBaHHble 3aTpathl Mo
NpUBNEYEHHbIM KpeauTam 1 3aimam 31
MepeBopa 13 ogHOW KaTeropuv B Apyryro
lMepeBoa BO BHEOOOPOTHLIE aKTUBLI,
npefHasHadYeHHble Ans npogaxu (unu
BblObIBatOLLME rpynMbl) 20
BbIObITHSA
AmopTusauus 30
Cymma obecLieHeHNs, OTPaXKeHHas B
npuobINK Unn yobiTke 30
BoccraHoBneHne obecueHeHns Ha cueTe
npubbinen n yobITKoB 30
MepeoueHka
[BrinsiHne nepecyeTa B Banoty
OTYEeTHOCTU]
Mpoyee
BanaHcoBas ctoumocTb Ha 31 nekabps
2024 .
MepBoOHa4anbHas cToMMOCTb Ha 1 sHBapsi
2025r.
HakonneHHas amopTu3auus
BanaHcoBas ctoumocTb Ha 1 AsHBapA
2025rr.
MprobpeTeHuns Npu 06beanHEHUN
6usHeca 40
MocTtynnenus
M3meHeHwne B oLeHKe 06s3aTensCcTB no
BbIObITUIO aKTMBOB 26
KanutanuavpoBaHHble 3aTpaThbl Mo
NpUBMNEYEHHbLIM KpeauTaMm 1 3aimam 31
MepeBopa 13 ogHOW KaTeropuv B Apyryro
MepeBoa BO BHEOGOPOTHbIE aKTUBbI,
npeaHasHavyeHHble Ans NpoAaxu (Mnu
BblGbIBatOLLME rpynMbl) 20
BbiGbITHA
AmopTunsauus 30
Cymma obecLieHeHs, OTPaXXeHHas! B
npubbINu nnun ybbiTke 30
BoccTtaHoBneHne obecLeHeHust Ha cueTe
npubbinen n yobITkoB 30

MepeoueHka

[BrinsiHue nepecyeTa B Banoty
OT4eTHOCTU]

Mpouee

BanaHcoBas ctoumocTb Ha 31 nekabps
2025r.

MepBoHayanbHas [unu nepeoLieHeHHas)
cToumocTb Ha 31 gekabps 2025 r.
HakonneHHas amopTum3auus

BanaHcoBasi CTOMMOCTb Ha
31 pekabpsa 2025 .
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9 OcHoOBHbIe cpeAcTBa (MpoAomkeHue)

HesaBeplueHHOe CTpOUTENLCTBO [B OCHOBHOM] MpeacTaBnsier coboW CTPOUTENbCTBO [HE06x00uMOo

ykazampb 06bekm cmpoumesiscmeaj. o 3aBepLueHun paboT faHHbIe akTMBbI NepeBOaATCS B KATEropuio

[Heobxodumo  ykazamb  Kameeopur, Harnpumep, «30aHus»]. [locTynneHns  He3aBepLUEHHOro

CTPOUTENBLCTBA BKMYAIOT KanMTanuampoBaHHble 3aTpaTbl NO 3anMam B pasmepe _ TbiC. pyb. (2024 r.:
Tbic. py6.). CTaBka kanutanuaaumm coctaBuna % (2024 r.: %).

[Heobxodumo paccmompems uenecoobpasHocmb OOMOHUMEIbHO20 packpbimus UHgopMauyuu 8
criyyae, ecriu He3agepuleHHOe CMPOUMEsbCME0 S8/Semcs 3Ha4YUmeribHbIM, HarpumMep, o xapakmepy,
MecmonosoxXeHuUto, oxudaemMol cmoumocmu u dame 3asepueHusi pasfiuYyHbIX MPOeKmos. AgaHcoseble
nnamexu mMoa2ym O6bimb OMHECEHbI K Kameaopuu OCHOBHbIX cpedcme «He3sasepweHHoe
cmpoumenbcmeo» mMoJsibKO 8 MOM Crly4Yae, ecriu OHU HerocpedCmeeHHO OMHOCSAMCS K He3ag8epUIeHHOMY
cmpoumenscmegy. Ecnu He3agsepuieHHoe cmpoumesiscmeo 8k/oYaem rnpedonsamy Unu aeaHchl, 8
rnpumeYaHuu credyem pacKkpbimb CyMMy rpedoniambl Uiu a8aHCco8, 8K/TIOHYEHHbIX 8 OCMamKuU Ha Ha4vaso
U KoHeu, nepuoda rno kamezopuu.]

Mo cocTosiHuio Ha 31 gekabps 2025 r. 3gaHus, [3emnst u obopyagoBaHue], 0bLLEN CTOMMOCTbLIO ThiC.
py6. (2024 r.: ThiC. py6.) Bblnn NpegocTaBneHbl B 3anor TpeTbMM CTOPOHAaM B KayecTBe obecneveHuns
no 3anmam. Cm. lNprmeyvaHue 22.

Mo pesynbTaTam TeCTUPOBaHWA Ha nNpegMeT obecLeHeHusl, MHpopmMauuss 0 KOTOPOM MpeacTaBneHa B
MpumeyaHum 11, 661N NpU3HaH yobITOK OT obecueHeHus. [Eciiu obecuyeHeHue rnpu3Haemcsi 8 OmMHOWeHuUU
omoeribHbIX aKmueos8 usiu eOuHUU, 2eHepupyowux OeHexHble cpedcmea, He 8KIYalowux 2yosursl,
cnedyime mpebosaHuam MC®O (IAS) 36.130 k packpbimuro uHbopmayuu — credyem onucams
cobbimus u ycrnosus, yka3bigarowjue Ha obecyeHeHue, xapakmep akmueos U orepayUuoHHbIe CeeMeHMbI,
K KOmMOpbIM OHU ripuHadnexam.]

10  AxTuBbI B (hopme npaBa nosib3oBaHus U 06sA3aTenbLCTBa NO apeHae
pynna apeHgyeT pasnuuHble [OUCHbIE MOMELLEHUS, MarasuHbl, 06opyAoBaHWE W TPaHCMOPTHbIE

cpeacTea). [loroBopbl apeHabl 00bIYHO 3aKno4atoTCs Ha UKCUPOBaHHbIE Neproabl CPOKOM OT [6 MecsiLeB
[0 8 neT, HO MOryT NpeaycMaTpMBaTh OMLMOHbI HAa NPOAEHNe apeHbl, Kak OnMcaHo HUxXe).

TpaHc-
O6Gopy- noOpTHLIe
B mbicayax poccutickux pybneti  Mpum. 3emna  3paHua pgosaHue cpeactBa  [Mpouyee Utoro

BanaHcoBasi cToMnMocTb
Ha 1 sauBapsa 2024 r.

MoctynneHus

BbIObITUS

AmopTun3aums

Y6bITOK OT 0becLieHeHUs

[BnusHue nepecyeta B BanioTy
npeacTaBneHnst OTYETHOCTU]

Mpouee

BanaHcoBasa cToMMOCTb
Ha 31 pekabps 2024 r.

MocTynneHus

BblbbITUS

AmopTur3aums

YO6bITOK OT 0becLeHeHns

[BnusHue nepecyeta B Banioty
npencTaBneHns OTYETHOCTH]

Mpouee

BanaHcoBasa cTOMMOCTb
Ha 31 pekabps 2025 r.
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10  AkTMBbI B (hopMe NpaBa NoNb30BaHUSA U 06si3aTeNbCTBa MO apeHAe (NpoaomkeHue)

pynna npusHana crieaytoume obaszaTenscTBa No apeHae:

B meicayax poccutickux pybnet 31 nekabpsa 2025 r. 31 pgekabpsa 2024 r.

KpaTkocpouHble 06si3aTenbCTBa no apeHae
JonrocpoyHble 06s3aTenbCTBa No apeHae

UTtoro obsa3aTenbcTBa NO apeHae

lMpoueHTHble pacxodbl, BKNOYEHHble B huMHaHCOBble pacxodbl B 2025 r., coctaBunu __ TbiC. pyo.
(2024 r. TbIC. py6.).

HekoTopble AOroBOpbI apeHAbl 34aHNA COAepXKaT YCroBUS NepeMeHHbIX NnaTexen, KOTopble 3aBUCAT OT
[o6bema mpodax unv MHOM MepeMeHHOW BenuuuHbl]. [[ns oTAenbHbIX mara3vHoB A0 XX% apeHAHbIX
nnaTexen OCyLLIECTBASOTCS Ha YCNOBUSIX NepeMeHHon onnaTel. [Mpy aTom pa3mep Bapbupyetcs oT X% 40
xx% OT nmpogax.] YCnoBus nepemMeHHbiX nnaTexen MCMonb3ylTcs MO pasHbiM NPUYMHaM, BKYast
MUHUMM3aLUuio 6a3bl PMKCUPOBaHHbIX 3aTpaTt. [lepeMeHHble apeHgHble nnaTexu, 3aBncsawme ot [npogax
NN MHON MEepPeMEeHHON BenuYMHbI], NPU3HAKTCA B cocTaBe Mpubbiny nnu ybbiTka B TOM nepuoge, B
KOTOPOM BO3HWKaeT YycrnoBue, npusosiiee K Takum nnatexam. 10%-r pocT [mpogax wunu uHOn
nepeMeHHON BENUYMHbI] B OTHOLLEHUWM BCEX OCHOBHbIX CpeAcTB [pynmnbl, AOrOBOPbI apeHAbl KOTOPbIX
cogepxaT Takue YCroBuS MepeMeHHbIX nnatexen npusen Obl K oblwemy yBenuyeHuio apeHOHbIX
nnarexen npubnuanTensHo Ha ___ Thic. py6. (2024 .. ThIC. py0.).

Pacxogbl Ha nepemMeHHble apeHHble nnaTexXu, He BKIIOYEeHHbIE B obasarenbcTBa Mo apeHge, KoTopblie

OTHeCeHbl [Ha obLime n agMuHMUCTpaTMBHbIEe pacxodpbl] B 2025 r., coctaBunu ___ TbiC. py6. (2024 r.:
TbiC. py6.). o cocTosHMo Ha 31 gekabps 2025 r. bygywme (HEANCKOHTMPOBAHHBLIE) NOTOKN AEHEXHbIX
cpencTts B cymme _ ThiC. py6. (2024 r.: ThbIC. py6.), KOTOPbLIM NOTEHUManbLHO nogsepxxeHa pynna B

TeyeHne cpoka apeHabl, He Gbiny BKMOYEHbI B 0653aTenbCTBO MO apeHae, MOTOMY YTO OHW BKIOYanu
nepemMeHHble apeHOHble nnaTexu, , KoTopble 3aBuCAT OT [0Obema npoJax WM MHOM NepemMeHHON
BESIMYUHBI].

Pacxoabl, oTHocALMECH K KpaTKOCPOUHOW apeHae (BKoYeHHble B [ce6ecToMMOCTb npodax u obwime un
aAMWHUCTPATMBHbIE pacxodbl]) U apeHAe aKTUBOB C HU3KOW CTOMMOCTbIO, KOTOpble HE OTpaXeHbl B
COCTaBe pacxogoB MO KPaTKOCPOYHOW apeHae (BKMoYeHHbIe B [06LLme 1 aaMUHUCTPaTUBHbIE pacxoAbl]):

B mbicayvax pocculickux pybneu 2025 . 2024 .

Pacxofbl, OTHOCALLMECS K KpaTKOCPOYHOW apeHae

Pacxofbl, OTHOCALLMECS K JOrTOBOpPaM apeHAbl akTUBOB C HU3KOM
CTOMMOCTbIO, KOTOPbIE HE OTPaXkeHb! BhilLE B KaTeropum
[I0r0BOPOB KPaTKOCPOUHOW apeHbl

O6Las cyMMa OeHexHbIX nnatexen no apeHae [criedyem 00rnoHUMb packpbimue MosICHeHUSIMU, ecru
UMeromcs rnaamexu o HernpusHaHHbIM obsi3amerniscmeam Mo apeHoe (Harpumep, o KpamkKoCcpo4YHOU
apeHOe, apeHOe akmugog C HU3KOU CMOUMOCMbIO, MEPEeMEHHbIE) 8 COOMBEMCMEUU C UMEUWUMUCS
uckrroyeHusimu] B 2025 r. coctaBuna ____ Tbic. py6. (2024 .. TbIC. py6.).

[QoroBopbl apeHAbl He copepXaT Kakmx-NMMbo KOBEHAHTOB, Kpome obecneyeHusi WCMNOSTHEHUS
0653aTeNbCTB MO apeHOyeEMbIM akTMBaMm, npuvHagnexawum apeHgogatento. ApeHoyemble akTuMBbl He
MOryT OblTb MCNONb30BaHbl B Ka4YecTBe obecnevyeHust NMo kpegutam u 3ammam.] [Crredyem packpbimb
UHpopmayuto 06 OepaHUYeHUsIX U KoeeHaHmax Mo 0oezosopaM apeHObl 8 coomeemcmeuu C
mpebosgaHusmu MC®O (IFRS) 16.59(c).]

[OnumoHbl Ha NpoaneHVe 1 NpekpalleHne JOroBopa apeHbl NpeyCcMOTpeEHbI B psife AOrOBOPOB apeH bl
30aHuii 1 obopynoBaHusi Mpynnbl. OHWM UCMIONB3YHOTCS C LIENbI MakCMm3aLmMmn onepaumoHHOM rmbkocTn B
YacTu ynpaBfieHUss akTUBaMW, UCMONb3yeMbIMU B AeaTenbHoCcTM pynnbl. Bonblias 4acTb ONUMOHOB Ha
npoasieHne n npekpatieHe 4oroBopoB apeHabl LOroBOPOB MOrYT ObITb UCMOMHEHbI TONbKO [pynnoin, a He
COOTBETCTBYHOLLMM apeHaofaTenem.
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10  AkTMBbI B (hopMe NpaBa NoNb30BaHUSA U 06si3aTeNbCTBa MO apeHAe (NpoaomkeHue)

Mo coctosiHuio Ha 31 gekabps 2025 r. noTeHumanbHble Oyaywime (HEOUCKOHTUPOBAHHLIE) MOTOKM
AEHEexXHbIX cpeacTB B CyMMe __ ThiC. py6. (2024 r.: __ TbIC. py6.) He Bbinn BKNIOYEHbI B 0643aTENbCTBO
no apeHae, NOTOMY YTO OTCYTCTBYeT AOCTATOMHAs YBEPEHHOCTb B TOM, YTO AaHHble JOroBOPbl apeHAbl
OynyT npoaneHsl (Mnu He ByayT NpekpalleHbl). B Tex cnyyasx, koraa onumMoH hakTU4eckn UCMOoSTHEH (Mnu
He ncnonHeH) unn y pynnel BO3HMKaeT 0693aTenbCTBO UCMONMHUTL (MW HE UCMOMHUTL) ero, NPOBOANTCS
nepecMoTp OLEeHKM cpoka apeHAabl. OueHka HanuMyuns OOCTaTOYHOW YBEPEHHOCTW MnepecmaTpuBaeTcs
TONbKO B Crly4ae 3HauMTenbHbIX COOBITUIA UMW 3HAYMTENbHbIX U3MEHEHUIN B OOCTOSTENLCTBAX, KOTOpble
BMMSAIOT Ha OLEHKY M KOTopble pynna MOXeT KOHTponupoBaTb. B TeueHue Tekyliero oT4eTHOro roga
hrHaHCOBBIV 3PP EKT nepecmoTpa CPOKOB apeHAbl B LIENSX OTPaKEHUS BANSAHNA UCMONHEHNS OMLMOHOB
Ha npoafieHne unu npekpalieHve JOroBopoB, NPeAcTaBnan cobon yBenuyeHne nNpusHaHHbIX apeHaHbIX
0053aTenbCTB M aKTMBOB B (hOpMe MpaBa nosfb3oBaHns Ha _ Thic. py6. (2024 .. TbIC. py0.)]

[B uenax ontummsaumm 3aTpaTt Ha apeHdy B TeYeHWe cpoka fenctsms gorosopa [pynna wHorga
npeaocTaBnseT rapaHTUmM NUKBMAALUMOHHON CTOMMOCTU B OTHOLUEHWW apeHaoBaHHOro obopyaoBaHMS.
lMepBoHavanbHO [pynna oueHVMBAeT W MNPU3HAET CYMMbl, OXWAAeMble K BbiMnaTe MO rapaHTUsaM
NVKBMAALMOHHON CTOMMOCTW, B cocTaBe ob0si3aTenbcTBa no apeHge. Kak npaBuno, npegnonaraemas
NVKBMAALMOHHAsA CTOMMOCTb Ha AaTy Hayana apeHabl Mo paBHa CyMMe rapaHTuu, nMMbo NpeBbILLaEeT ee,
a noatomy ['pynna He npegnonaraeT, YTO BO3HUKHET HEOOXOAMMOCTb BbINMAT MO rapaHTUsM.

Ha paTy OKOHYaHWs Kaxgoro OTYETHOro nepvopa npegnonaraemas nMKBMAALMOHHAS CTOMMOCTb
nepecmaTpuBaeTcs Ansi oTpaxeHust hakTUYeCKON NMKBUOALNOHHOM CTOMMOCTH, KOTopas Gbina nonyveHa
Nno COMOCTaBMMbIM aKTMBaM, U OXnAaHWA B OTHOWeHun Byaywmx ueH. Mo coctoaHmio Ha 31 gekabps
2025 r. cymma, oxugaemas K Bbinnarte, coctaBuna _ ToiC. pyb. (2024 r.. _ Tbic. pyb.) n 6bina
BKItOYEHA B pacyeT 065A3aTenbCTB No apeHaie, Toraa kak cymMma (HeAMCKOHTMPOBaHHas ), He oXXuaaemas K
BbiMnate, coctaBuna ____ ThiC. py6. (2024 r.: _ TbiCc. py6.) u, cnegosaTtenbHO, Obina ncknioyeHa us
ocTaTtka 06s3aTenbCTB No apeHae.]

11 FNyasun
Hwxe npeacraBneHo n3aMeHeHve ryasuna B pesdynbtaTte npuobpeTeHns JOYEepHUX OpraHn3auuii:

B mbicayax poccutickux pybnet Mpwum. 2025 . 2024 .

Banosasi 6anaHcoBasi CTOMMOCTb Ha 1 AHBapA
HakonneHHble y6bITKVI oT obecueHeHns Ha 1 AHBapA

BanaHcoBas ctoumocTb Ha 1 AHBaps

MprobpeTeHue goyepHel opraHnsaumm 40
MepeBoa Bo BHEOBOPOTHBIE aKTUBbI, NpeAHa3HaYeHHbIE NS

npopaxu (Mnu BbiObIBatoLLMe rpynnbl) 20
BbIObITHE AoYepHel opraHusaumm
YO6bITOK OT 0becLeHeHns 30
[BnnsHue nepecyeTa B BantoTy OTYETHOCTM]
Mpouee

BanaHcoBasi cTOMMOCTb Ha 31 aekabps

BanoBas 6anaHcoBas ctommocTb Ha 31 gekabps
HakonneHHble yObITkM OT 0becLeHeHns Ha 31 aekabps

BanaHcoBas cTOMMOCTb Ha 31 aekabps

56



Ipynna Masik M.C.®.0.
lMpumeyaHus K KOHconudupoeaHHoUl ¢huHaHcosol omyemHocmu — 31 dexkabpst 2025 a.

11  TyaBun (npopomxeHue)

Tecm Ha obecueHeHue eydeuna

l'yoBun pacnpegensieTca Mexay eavHuuamuy, reHepupyowmmn ageHexHole cpeactea (EMAC), kotopble
paccmaTpuBaloTCs Ha Haubornee HM3KOM YpOBHEe, Ha KOTOpoM [pynna ocylecTBnAseT KOHTPOSb 3a
BO3MELLEHMEM TyABMUIlA, HO HE BbIWE YPOBHHA OMNEpaLMoHHOro cerMeHTa. ['yoBun pacnpegensercs
cnegyowum obpasom:

B mbicayax pocculickux pybnet 2025 . 2024 .

[EFOC 1]
[EFOC 2]
[EFAC 3]
[.]

WUTtoro 6anaHcoBasi cCTOUMOCTb ryaBuna Ha 31 aekabpsa

Bo3mellaemas cymma kaxaon EFAC onpegensinacb Ha OCHOBE pacyeTa LEeHHOCTU ee Ucnosb3oBaHus. B
AaHHbIX pacyeTax WCMoNb30BanMCb MNPOrHO3bl OBWKEHUST [OEHEXHbIX CPeAcTB Ha OCHOBaHWUU
YTBEPXKAEHHbBIX PYKOBOACTBOM (PUHAHCOBbLIX OlOMKeTOB Ha 5-neTHWW nepuofd. [eHexHble MOTOKM 3a
npegenamm NATUNETHEro nepuoga Gbiny 3KCTPanonMpoBaHbl C Y4ETOM NPOrHO3MPYyEMbIX TEMMOB POCTA,
yKa3aHHbIX HXe. TemMnbl pocTa He NPEBbLILLAT AONTOCPOYHbBIE CPeAHME TEMIMbI POCTA, NPOrHO3MpyeMble
ONsa oTpacnu 3KOHOMWKM, B koTopon EIMC ocylwiectBnseT CBOK AeATENbHOCTb.

Hwxe npencrtaBneHbl NpeanosioXKeHuna, Ha OCHOBE KOTOPbIX Obina onpeperneHa UeEHHOCTb UCNOJ1b30BaHUA
N K KOTOpPbIM Hanbonee YyBCTBUTEJIbHA BO3MellaemMmasa CTOMMOCTb:

Ergc 1 2025rr. 2024 r.
[Bbipyyka X Y
OnepaumoHHble pacxoabl X Y
V3ameHeHnsi B 060pOTHOM KanuTane X Y
KanutanbHble 3aTpatbl X Y

Temnbl pocTa Ha nepuop cebile 5 net
CTtaBKa OMCKOHTMPOBAHUA A0 HANOroo6oXeHNst
[um.d.]]

X% roaoBbIX
X% ronoBbIx

Y% roaosbIx
Y% roaosbIx

Erac 2 2025r. 2024 r.
[Beipyuka X Y
OnepaunoHHble pacxoapl X Y
VameHeHnst B 060pOTHOM KanuTane X Y
KanutanbHble 3atpaTbl X Y

Temnbl poCTa Ha nepuoj cBbille 5 net
CTtaBka AONCKOHTUpPOBaAHWUA A0 HanoroobnoxeHua
[um.o.]]

X% ronoBbIX
X% ronoBbIX

Y% ronoBbIx
Y% ronoBbIx

[cnedyem packpbimb uHghopmauyuto no ecem cyuiecmeeHHsiM ElMLCJ

PyKOBOD,CTBO onpenendano CMeTHyYH MniaHOBYH Flpl/|6blﬂb ncxogda U3 pesyrnbrtaTtoB pa6OTbI 3a FlpOLIJJ'IbIIZ
nepuoa uU CcCBoOUX OXUAaHUN OTHOCUTENBHO pa3BnTUA pbiHKa. Cpep,HesaaemeHHble TemMnbl pocCTa,
McnoJsib3oBaHHbIE B pacyeTax, COOTBETCTBYIOT MPOrHO3HbIM pacyeTamM B OTpacrieBbIX oT4eTax.
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11  TyaBun (npopomxeHue)

Mcnonb3yemble CTaBKk/M ANCKOHTMPOBAHWS SBNAOTCA CTaBKaMu 4O HAnNoroobroXeHus 1 oTpaxaroT puUCKH,
npucywme cootsetcTBytowmm EMOC. B cnyyae ecnv nepecMOTpeHHas pacdeTHas CcTaBka
ONCKOHTMPOBAHMA [0 HanoroobnoXeHus, NPUMEHEHHAa B OTHOLUEHUU AUCKOHTUPOBAHHBLIX OEHEXHbIX

NOTOKOB ErAC, 6bina 6bl Beilwe Ha % no cpaBHEHWUO C OLEHKOW pykoBoacTBa, [pynna gomkHa
Obina 66l CHM3UTL GanaHCoBYHO CTOMMOCTb ryABuUna Ha TbiC. py6. 1 6anaHcoBYHO CTOMMOCTb OCHOBHbIX
cpencTs — Ha TbiC. py6.[n GanaHCOBY0 CTOMMOCTb HeMaTepuarbHbiX akTUBOB, KpOME ryaBuna, Ha

Tbic. py6.]. Ecnu 6bl Takoe obecueHeHue 6bino npusHaHo, 'pynna He cmorna Obl BOCCTAHOBUTL
ybbITOK OT obecueHeHns ryaBuna B Mocnegylowmx nepvogax, gaxe B cryyae ynydleHus cuTyauuu.
Boawmelwaemas cymma EFIC _ npeBbllwaeT ee 6anaHCoBYH CTOMMOCTb Ha ___ Tbic. py0. banaHcoBasi
ctoumocTe EIAC OygeT paBHa LEHHOCTU UCMOMb30BaHWs, B TOM Crlyvyae, ecnu ans pacdetoB Oyaet
ucnonb3oBaHa CTaBka AOWUCKOHTMPOBaHWs _ % B rod. [[TosicHeHue: [daHHyto uHghopmauuro criedyem
pacKkpbimb, ecriu pa3yMHO 060CHOBaHHOE 803MOXHOE U3MEHEHUEe 8 OCHOBHOM O0MyweHUU (m.e. cmaske
duckoHmuposaHusi) npusedem k obecuyeHeHuro EM[JC. [pedocmasbme aHanu3 4ygcmeumesibHoCmu ro
OMHOWEHUIO KO 8CceM OpyauM KritodesbiM O0nyuw,eHUsIM U oueHkam Oris ecex ocHosHbix EMLC (spynn
Er/[]C); packpoime aHamozau4Hyto uHgpopmayuro 3a 2024 2., ecriu Heobxodumo.]

Ob6ecueHeHne npousowno B EMAC . [banaHcoBass cToMMOCTb ryaBuna, otHocsiwerocs k EFAC [X],
Oblna cHWXKeHa OO Hyns B pe3ynbTaTe NPOBEAEHHOro Tecta Ha obecleHeHne, 6anaHcoBas CTOMMOCTb
[onuwume Opyaue 3ampoHymble akmuebi] bbina cHmxeHa Ao [XX] u Obinn OTpaeHbl YObITKM OT
obecueHeHuss B pasmepe [XX], cMm. lMpumevanne 12.] [Ob6bsicHume obcmosimerniscmea obecueHeHUs,
Harnpumep, peuweHue pykogodcmea CHU3UMb 06beM rpou3soocmea; 8KIYUMe makyr Xe UHopMayuro
3a 2024 200, ecnu obecueHeHue umesno mecmo.] [Ecnu npousowrnio obecueHeHue EIM[C, mo makxe
HeobxoOumo packpbimb go3Mewaemyro cmoumocms.] [Cm. MC®O (IAS) 36 & yacmu danbHelwux
mpebosgaHuli K packpbimur UHopMauyuu, ecnu y [pynnel ecmb HemamepuasbHble akmuebl C
HeornpedenieHHbIM CPOKOM 0/1€3HO20 UCMOb308aHUS.|
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12  lpoune HemaTepuanbHble aKTUBbI

MNporpammHoe [MpuoGpeteHHbie  MMpuobpe-
ob6ecneyeHue NVLIEH3MK Ha TeHHble InueHsn-
cobcTBEHHOMN nporpaMMHoe  TOpProBble poBaHHble  [lpo-
B mbicsdax poccutickux pybnel Mpum. paspaboTku obecneyeHne MapKu TexHonormu yee MWroro

[MNepBoHayanbHasi CTOMMOCTb Ha
1 aHBaps 2024 .
HakonneHHas amopTumsaums

BanaHcoBasi CTOUMOCTb Ha
1 anuBaps 2024 r.

MpuobpeTenns Npy o6beanHeHUn
6usHeca 40
MocTynnenus
MepeBoa 13 ogHoON KaTeropumn B
apyryto
MepeBoa BO BHEOGOPOTHbIE
aKTBbI, NpeaHasHayYeHHbIe Ans
npogaxw (unu BeibbiBatoLLVE
rpynnbl) 20
BbIGbITUA
AmopTu3aums 30
Y6bITOK OT 06ecLeHeHns 30
BoccraHoBneHne obecueHeHust 30
[BrnmsiHwe nepecyerta B Bantoty
OT4YeTHOCTU]
Mpoyee

BanaHcoBasi CTOMMOCTb Ha
31 pekabps 2024 r.

MepBoHavarnbsHast CTOMMOCTb Ha
31 pexkabps 2024 r.
HakonneHHast amopTusaums

BanaHcoBasi cToumocCTb Ha
31 pekabps 2024 r.

MpunobpeTenns npn oobearHeEHNN
6usHeca 40
MocTynnenus
MepeBop 13 ogHoON kaTeropumn B
apyryto
MepeBoa BO BHEOOOPOTHBIE
aKTUBbI, NpeaHa3HayYeHHbIe A
npogaxu (unu BelbbiBatoLLME
rpynnbl) 20
BbIGbITUSA
AwmopTu3aums 30
YGbITOK OT 0becLeHeHnst 30
BoccraHoBneHue obecueHeHust 30
[BrinsHve nepecyera B Bantoty
OTYETHOCTY]
Mpouee

BanaHcoBasi CTOMMOCTb Ha
31 pekabps 2025 .

MepBoOHaYarnbHas CTOMMOCTb Ha
31 pekabps 2025 1.
HakonneHHas amoptusaums

BanaHcoBas cToumocTb Ha
31 pekabps 2025 .

Mo coctosHuio Ha 31 gekabps 2025 r. HemaTepmanbHble akTUBbI GaraHCOBOW CTOMMOCTBIO ThiC.
py6. (2024 r.: TbiC. py6.), ObINMM npegocTaBneHbl B 3anor TPeTbUM CTOpPOHaM B KayecTBe
obecrneyeHns no 3avmam u kpeautam. Cwm. MNMpumevaHue 22. [Packpbimb CyMMy HemamepuarbHbIX
akmueos, ripaga eriafeHusi Ha KOmopble o2paHUYeHbl UHbIM 06pa3oM, ecriu makosbie UMemcs.]

[YBbITOK OT 06ecLeHeHns B OTHOLLEHMMN MPOYMX HeMaTepuasnbHbIX akTMBOB, OTHeCeHHbIX kK EMAC [X], 6bin

npu3HaH no pesynbTatam TecTUpoBaHWMA Ha npegmeT obecueHeHns, nHdopMauMss O KOTOPOM
npepctaeneHa B [Npymeyanun 11.]
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13  MHBecTMLUM B aCCOLMUPOBaHHbIE OPraHN3aLUN U COBMECTHbIe NpeanpusaTUs

B Tabnuue Hwxe npeacTaBneHbl u3MeHeHus 6GanaHcoBOW CTOMMOCTM WHBecTMUMWA [pynnbl B
accouMmpoBaHHbIE OpraHM3auUnmn U COBMECTHbIE NPeanpPUSTUS:

2025 . 2024 .
Accouuunpo- Accouuumpo-
BaHHble CoBMecCTHble BaHHble CoBMecCTHbIe
B mbicsidax pocculickux pybnet opraHusauMm npeanpuvATUS  OpraHusauvu npeanpuaTus

BanaHcoBasi cToMmocTb
Ha 1 asHBaps

[onsa B npmbbinmn accoummpoBaHHbIX
opraHvM3auun 1 COBMECTHbIX
npeanpuaTuin

ObecueHeHne NHBecTULNN
B accoUMMpoBaHHble opraHM3aunm
1 COBMECTHbIE NpeanpuaTns

[onsa B pesynbTatax
acCcoUMMPOBaHHbIX OpraHu3auui
N COBMECTHbIX NpeanpuaTuii > > > >

CnpaBeanueasi CTOMMOCTb YUCTbIX
aKTMBOB NPMOBPETEHHbIX
accouMMpoBaHHbIX opraHu3auui
N COBMECTHbIX NPEeANnpPUsATUN

lN'yaBun, cBA3aHHbIN C
npuobpeTeHmemM acCoLUNPOBAHHbIX
OopraHv3auum n COBMECTHbIX
npegnpuaTun

[onsa B npoyem COBOKYMHOM oxoae
accouMMpoBaHHbIX opraHu3auui
1N COBMECTHbIX NpeanpusTumn 29

OunBnaeHapbl, nonyyYeHHbIe OT
acCoUMMPOBaHHbIX OpraHu3auui
N COBMECTHbIX NPeAnpUsTUN

[BnusHue nepecyeta B BanioTy
OTYETHOCTH]

BanaHcoBas CTOMMOCTb Ha
31 pekabpsa

Hwke npeacrtaBneHbl gonu ydactmst [pynnbl B €€ OCHOBHbIX aCCOLMMPOBAHHBIX OpraHu3aumsx u
COBMECTHbIX NPeanpuaTusix:

31 gekabpsa 2025 r. 31 gekabpsa 2024 r.
MecTto MecTto
OCyLLeCTBIEeHUA oCyLLeCcTBINeHUA
AeATeNbHOCTU AeATeNbHOCTU
[onsa yyactua (ctpana [JOons yyacTtus (cTpaHa
B % (% npaB perucrpauum, B % (% npaB perucrtpauum,
ronoca, ecnu ecnu rornoca, ecnu ecnu
HasBaHue opraHmsauum oTnuyaercs) oTnuyaercs) oTnuyaercs) oTnuyaercs)

AccoyuupoeaHHble op2aHu3ayuu
[AccoummnpoBaHHas opraHusauus X]
[AccoummnpoBaHHas opraHusauus Y]

CoemecmHble npednpusimusi
[CoBmecTHOE npeanpusTue X]
[CoBmecTHOE npeanpusTue Y]
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13  WHBecTMUMM B aCCOLMMPOBaHHbIE€ OPraHM3aLMu U COBMECTHbIe NpeanpuATus (NpoaorkeHne)

Packpotime xapakmep 83aUMOOMHOWEHUU op2aHu3ayuu ¢ Kaxool accoyuuposaHHoU opaaHulauyueld u
cosmecmHbIM npednpusmueM (Harnpumep, ornucag xapakmep O0esmeslbHOCmU accoyuuposaHHoU
opz2aHu3ayuu, a makxe uMeem JlU OHa Ccmpameau4yeckoe 3HadyeHue O opeaaHu3auyuu) —
MC®O (IFRS) 12.21.

Kpatkas cumHaHcoBass WHoOpMaums NO Kaxaon CyLleCTBEHHOM acCOUMMPOBAHHOMW oOpraHu3auun u
KaXkgoMy CyLLIeCTBEHHOMY COBMECTHOMY npeanpusaTtuio Ha 31 gekabps 2025 r. npuBogutca B Tabnuue
HUXxe:

Mpouune
MHAUBWK- Mpoune Utoro
ayanbHO MHOUBU- accouum-
Hecyulec- AyanbHoO poBaHHbIe
TBEHHble Hecyllec- opraHu3sa-
Accouuu- CoBme- accouum- TBEHHble UM un
poBaHHas CTHOe poBaHHbIe coBMecCT- cOBMecCT-
opraHum- npeanpu- opraHum- Hble npea- Hble npeg-
B mbicsiyax poccutickux pybnel 3auma X atne Y 3aummn npuaTUA npuaTUsA

O60pOoTHLIE aKTUBLI
BHeobopoTHbIE aKTUBLI
KpaTkocpouHble 0653aTenscTBa
HonrocpoyHble ob6s3aTenscTea
Bblipy4yka
Mpubbinb unn ybuITok oT
npoaomkarLenca 4eaTensHoCTn
Mpubbinb unn yobITok oT
npekpaLLeHHON AeATeNbHOCTH
Mpounin COBOKYMNHbIN JOXO0A
MToro coBOKynHbIN JoX04

KpaTkas cuHaHcoBas WHoOpMauMs N0 Kax4oW CYLWECTBEHHOM acCOUUMPOBAHHOW OpraHm3aumm u
Ka)XOOMy CyLLleCTBEHHOMY COBMECTHOMY npeanpusitTuio Ha 31 aekabpsi 2024 r. npuBoguTca B Tabnuue
HUXe:

Mpouwve
UHAUBU- Mpoune Utoro
AyanbHO MHAVBU- accouuu-
Hecyulec- AyanbHo poBaHHble
TBEHHbIe Hecyluec- opraHu3sa-
Accouun- CoBwme- accouuun- TBEHHbIe uun n
poBaHHas CTHOe pOBaHHbIe coBMecCT- coBMecCT-
opraHum- npeanpu- opraHu- Hble npepg- Hble npeg-
B mbicayax pocculickux pybnet 3auumsa X atne Y 3aumun npuaTmnsa npuaTmnsa

OBOpOTHbLIE aKTUBDI
BHeo6opoTHble akTvBbI
KpaTkocpouyHble obsizaTtenscTea
HonrocpoyHble ob6s3aTenscTea
Bbipyuka
Mpubbinb unn ybbITok oT
npogorKaroLencsa AesiTeNbHOCTH
Mpubbinb unn ybbITok oT
npekpaLLeHHoN AeaTeNbHOCTH
Mpounit COBOKYNHbLIN AOX0L4,
IToro coBoKymnHbIN JOXOA

EQuHCTBEHHBIM pacxoxneHnem npu ceepke Bbllleyka3daHHbIX CYMM U ©anaHCcoBOW CTOMMOCTUN MHBECTULINIA
B accounMnpoBaHHbleé OpraHun3aumm U COBMECTHbIE NMpeanpuaTna ABrdAeTCcA CyMMa WCKMIOYEHHOWN J0nun
OPYyrnx MHBECTOPOB B A@aHHbIX aCCOLMNPOBAHHbIX OpraHn3aunax n COBMECTHbIX nNpeanpuaTnuax.

CnpaBegnueas CTOMMOCTb MHBecTUUM [pynnbl B [accouuvpoBaHHas oOpraHv3auus] , akuum
KOTOPOro KOTUpyoTcs Ha Bupxe, coctaenseT TbiC. pyb6. (2024 r.: ThIC. py6.).
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13  WHBecTMULMM B aCCOLMMPOBaHHbIE€ OPraHM3aLMmu U COBMECTHbIE NpeanpuATUs (NpoaomkeHne)

Y [accoummpoBaHHOW opraHu3aumm X] ecTb 3aeMHble CpefcTBa, MosyYeHHble OT 6aHka, No ycrnosusaMm
KOTOpPbIX OrpaHMYMBaEeTCs Bbinnarta AMBUAEHO0B MHBECTOpaM Be3 paspelueHus kpeauTtopa. [Packpotime
Xapakmep U pa3Mep 8Cex 3HayumesibHbIX O2paHuU4yeHuUll Ha nepesod cpedcme opeaHu3auyuu
accouuuposaHHbIMU OpeaaHu3auusMu 8 chopme 8birniamsl OusudeHdA08 OeHEXHbLIMU cpedcmeamu umnu Ha
roeaweHue asaHcos, ripedocmassieHHbiX opeaHusayuelti — MC®O (IFRS) 12.22.]

Mo coctosiHuio Ha 31 aekabps 2025 r. gona pynnbl B YCMOBHbLIX 00si3aTENbCTBAX aCCOLUMPOBAHHbIX
opraHusaumm coctasuna TbiC. py6. (2024 r.: TbIC. py6.). TbiC. py6.). Kpome ToOro, Ha
31 pekabpsa 2025 r. ycrnoBHble ob0sizaTenbctBa [pynnbl, OTHOCSAWMECA K aACCOUMMPOBAHHbLIM
opraHusauusam, NpuHsaTbie pynnon COBMECTHO C APYTMMY MHBECTOPaMK acCOLMMPOBAHHON OpraHu3aunu,
COCTaBnsOT Thicsd pyonen (2024 r.: ThbiC. py6.).

BanaHcoBasi CTOMMOCTb UHBECTULMIA [pynnbl B aCCOLMMPOBAHHYO OpraHu3aLuto paBHa Hynto. He

OTpaXeHHas B yyeTe Aons yObiTka AaHHOW accoLMMpOBaHHOM opraHu3aumm 3a 2025 r. coctaBnser
TbiC. py6. (2024 r.: TbiC. py6.). B COBOKYNHOCTM He OTpakeHHas B yyeTe JOMs HaKOMMEHHbIX

yObITKOB AaHHOWM acCOLMMPOBAHHOM OpraHn3aLmm cocTaBnseT TbiC. pyb6. (2024 r.: ThiC. py6.).

Mo coctosiHmio Ha 31 gekabps 2025 r. gons pynnbl B YCMNOBHbIX 00si3aTENbCTBAX COBMECTHbIX
npeanpusTUA  cocTaBuna Tbic. py6. (2024 r.: TbiC. py6.). Kpome TOro, Ha 31 gekabps
2025 r. ycrnoBHble 006sA3aTenbcTBa [pynnbl, OTHOCALWMECS K COBMECTHbIM NPEeAnpuUATUSAM, MPUHATbIE
"pynnor COBMECTHO C APYrMMM MHBECTOPaMM COBMECTHBIX MPeanpUATUI, COCTaBNSIOT TbicaY pybnen
(2024 r.: ThbiC. pyb.).

BanaHcoBas cToMmocCTb MHBeCcTMUMIW [pynnbl B COBMECTHOE npeanpusatue paBHa Hyn. He

OoTpaxeHHas B y4veTe pJonsa ybObiTka AaHHOrO COBMECTHOro npeanpuaTva 3a 2025 r. cocTtaenset
TbiC. py6. (2024 r.: TbiC. py6.). B COBOKYNHOCTM He OTpakeHHas B yyeTe OOMs HaKOMMEHHbIX

yObITKOB J@HHOrO COBMECTHOIO NPeanpusaTna coctaBnseT TbiC. py6. (2024 r.: ThiC. py06.).

14 Mpouyne BHEOGOPOTHbLIE aKTUBLI

B mbicsidax pocculickux pybnet Mpum. 2025. 2024 r.

[eHexHble cpeacTBa, HEAOCTYMHbIE ANA UCMNOMNb30BaHUS
(acbdhekTBHAA NpoOLEHTHas CTaBka: - %)
AKTVBbI, NpM3HaBaeMble B CBA3M C 3aTpaTtamm, MOHECEHHBIMU NpK
3aKITHOYEHMN UMK BbINONTHEHUM AOTOBOPOB C NOKynaTensiMmu 17
[MepeuncnuTe OCHOBHbIE KaTeropumn NPoOYMX BHEOOOPOTHbLIX aKTUBOB]

UToro npoure BHEOGOPOTHLIE aKTUBbLI Ha 31 AekabpA

[AHanus kpedumHo20 Kayecmea OeHeXHbIX cpedcms, HedocmyrHbix Ofii UCMOo/b308aHUs, criedyem
packpbimb 8 Criydae Hasu4qusi Cyu,eCmBEHHbIX OCmamko8 OeHEXHbIX cpedcms, HeOoCmyrnHbIX O5is
ucrosib308aHus. |

[Mo coctosHuio Ha 31 gekabpsi 2025 r. BHeoOOPOTHbIE aKTUBbLI, MPW3HAHHbIE B CBA3M C 3aTpartamu,
NMOHECEHHbIMUN NPY 3aKMIOYEHUW UKW BbINOMHEHMW JOTOBOPOB C MOKynaTenem, CoCTaBnsnm ThbiC. py6.
(no cocTosiHMto Ha 31 gekabpsa 2024 r. — TbiC. py6.).]

[B coomeemcmeuu ¢ MC®O (IFRS) 15.128(a) cnedyem npedcmasumsb uHghopmayuro o6 ocmamekax Ha
Hayamo u KoHey repuoda Mo akmueam, MPu3HaHHbIM 8 CE53U C 3ampamamu, MOHECEHHbIMU Mpu
3aK/IrYeHUU unu ebInosiIHeHUU 0o2osopa C roKyrnamerseM, 8 pa3pe3e OCHOBHbLIX Kamezopull akmusea
(Hanpumep, 3ampambl Ha 3akmyYyeHue 002080p08 C MOKyrnamesnsaMmu, 3ampamsl, MOHECEeHHble 00
3aknyeHus 0oeoeopa, U nofzomosumeribHble 3ampamal 1o 002080py).]

[AmMopTn3aums n ybbiTkn oT obecLieHeHUs BHEOOOPOTHbBIX aKTMBOB, NMPU3HaHHbIX B CBSA3U C NMOHECEHHBIMU
3aTpaTamu Ha BbIMOJIHEHWE JOrOBOPOB, COCTaBMSANM ThiC. py6. 1 ThIC. py6., COOTBETCTBEHHO.]

[HdomxHbl 6bimb packpbima UHghopMayusi 06 akmusax, NpU3HaHHbIX 8 C8s13U C 3ampamamu, MOHEeCEHHbIMU
Mpu 3aKoYeHuUU Unu ebinosiHeHuU 002080pa C MOKynameseM, 6KMYas UHgopmauyu o nepuode
B03HUKHOBEHUSI 3ampam; UHgopMauyuo o Memolde u nepuode amopmu3zayuu; UHgopmayuro 06
obecyeHeHuu. Cm. MC®O (IFRS) 15.118, MC®O (IFRS) 15.127, MC®O (IAS) 36.126(a).]
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15 3anacsl

B mbicsidax pocculickux pybnel 2025r. 2024 r.

[Cbipbe 1] maTepuansl

HesaBsepLueHHOEe NPon3BOACTBO

oToBas npogykums

[Ha3BaHMe 3anacoB] — No cnpaBeaIMBON CTOMMOCTM 33 BbIYETOM
3aTpat Ha npoaaxy [0r18 3anacos, oueHuUsaeMbIX o cripagednueol
cmoumMocmu 3a 8bI4emMoOM 3ampam Ha rnpodaxy]

ToBapbl ANs nepenpoaaxwu

UTtoro 3anachbl Ha 31 nekabpsa

3anacbl B cymme TbiC. py6. (2024 r.: TbiC. py6.), 6NN nNepefaHbl TPETbLUM CTOPOHaM B
KayecTBe obecneveHuns no 3aemHbiM cpeacteam. Cm. MNpumeyanmne 22.

CToumocTb 3anacoB., Npu3HaHHas Kak pacxod B TeYeHne nepuoaa, npeacraBnsdeT cobon cebecTonmocTb
peann3oBaHHOM NPoAyKLUMK B CyMMe Tbic. py6. (2024 T.; ThbiC. py6.).

B 2025 r. 'pynna BoccTtaHoBuna ___ TbiC. py6. (2024 r.: __ TbIC. pyD.) B OTHOLIEHWUN paHee CNUCaHHbIX
3anacos. [pynna npogana Bce paHee npusHaHHble 06eCueHeHHbIMKY TOBapbl 3a CyMMy, NpubnusnTensHo
COOTBETCTBYHLLYI MX YncTton HGanaHcoBow ctoumoctu. CymMma BOCCTaHOBMEHHOrO obecueHeHus bbina
BKIt0YeHa B [cebecToMMOCTb NpoAdax| B Npmbbinsax v ybbiTkax 3a rog.

3anacbl B cymme TbiC. pyb. (2024 r.: ThbIC. pyb.) y4MTbIBAKOTCA NO YNCTOM LiEHE NPOAaXM Ha
31 gekabps.

16 Toprosas u npovas Ae6uUTopcKas 3afA0MKEeHHOCTb

B mbicsiyax pocculickux pybnet 2025r. 2024 r.

Toprosas ,qe6v|TopC|<a$| 3a40JHKEeHHOCTb
Mpouas ,u,e6v|TopC|<a$| 3a40JIKEeHHOCTb
3a BblMETOM OLIEHOYHOrO pes3epBa noa KpeaAnTHble y6bITKVI

Umoezo ¢puHaHcoeass debumopckasi 3a00/HKEHHOCMb 8
cocmaee mopzoeoli u npoyeli debumopckoli
3adosmkeHHoCcmMu

Mpoyas pebutopckas 3a40MKEHHOCTb
MpeponnaTta
3a Bbl4eTOM pesepBa nof obecueHeHne

UTtoro ToproBas u npoyas gebutopckas 3agoimKeHHOCTb Ha
31 pekabps

[dobasbme dononHumernsHble Krnaccbl 3adormKeHHocmu, ecrnu Heobxooumo. Criedyem yqumbieamb
mpebosaHus MC®O (IAS) 1.29 u 1.55 8 omHoweHUU omdenibHo20 rpedcmassieHuss U aspeauposaHusi
cmamel gpuHaHco8ol omyemHocmu.]

ToproBas gebutopckasi 3aJ0ImMKEHHOCTb 3a BbIYETOM pe3epBa nog obecueHeHne B cymme _ ThiC. pyo.
(2024 r.: ____ TbIC. pyb.) BblpaXeHa B MHOCTPAHHOW BarntoTe, B OCHOBHOM [yKaxkume 8udbl 8asom 1ubo 8
cymmax, nubo e rnpoueHmax, Harnpumep, [ ]% e donnapax CLUA (2024 e.: xx%), [ ]% e espo
(2024 200: xx%)].

pynna npumeHsieT ynpoLLieHHbIN Noaxod, npeaycmMoTpeHHbin B MCPO (IFRS) 9, k oueHke oxungaembix

KpeanTHbIX y6bITKOB, Npun KOTOPOM UCMOJIb3yeTCA OLLeHOHHbIVI pes3epsB noa oxnaaemble KpeauTHble y6bITKI/I
3a BECb CPOK 1151 BCEN TOProBon 0eOUTOPCKOM 3a40MKEHHOCTMU.
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16  ToproBas 1 npoyas AebUTOpcKas 3aQ0MKEeHHOCTb (MPOAOIHKeHNE)

Ona oueHkn oOXuaaemblX KpeOuUTHbIX YObITKOB ToproBas pAebutopckass 3afofmKeHHOCTb Obina
CrpynnuMpoBaHa Ha OCHOBaHUWN OBLLMX XapakKTePUCTUK KPEOUTHOrO pucka 1 KonuyecTtsa OHEN NpoCpPOYKM
nnaTexa.

YpOBHM OXUOAEMbIX KpeOWUTHbIX YObITKOB OCHOBLIBAIOTCS Ha XapakTepucTukax rnokynaTenen
3a 36 MecsLeB [0 KaxaoW OTYETHOW [aTbl U aHaNOMM4YHbIX WUCTOPUYECKUX KPEAWUTHBLIX YObITKax,
MOHECEHHbIX 3@ 3TOT NEPUOA. YPOBHM YOLITKOB 3a NPOLUMbIE NEPMOAb! KOPPEKTUPYOTCS C YH4ETOM TEKYLLEN
1 NPOTrHO3HON MHpOPMALMUN O MAKPOIKOHOMUYECKUX dhaKTopax, BINAIOLLMUX HA CNOCOBHOCTL NoKynaTenem
norawwatb AeBUTOpPCKyto 3adomkeHHocTb. 'pynna onpeaenuna BB n yposeHb 6e3paboTulibl B cTpaHax,
B KOTOPbIX OHa NpoAaeT CBOM TOBaphbl 1 YCyru, kak Hanbornee akTyarbHble (hakTopbl U COOTBETCTBYHOLLMM
06pa3oM KOppeKTMPYeT YPOBHM YObITKOB 3@ MPOLLblE NEPUOAbI, UCXOAS U3 OXKNOAEMOr0 U3MEHEHUST 3TUX
aKkTopoB.

BanaHcoBas cTOMMOCTb TOpProBon AeBUTOPCKOW 3a40MMKEHHOCTM NO cocTosiHMO Ha 31 gekabpsa 2025 . un
31 pekabpsa 2024 r., npuBedeHHas Hwke, Takke oTpaXkaeT MaKCUMarbHyl MOABEPXeHHOCTb [pynnbl
KpeauTHOMY PUCKY MO 3TMM akTnBaM. OUEHOYHbIN pe3epB NoA KpeanTHbIe YObITKM B OTHOLLEHUM TOProBOM
n npoyen [ebUTOPCKOM 3ad0IMKEHHOCTM oOMnpedensieTcd B COOTBETCTBUM C MaTpuuend pesepBoB,
npeacTtaBneHHon B Tabnuue Hwke. MaTpuua pe3epBoB OCHOBaHa Ha KONMYECTBE AHEN NPOCPOYKM akTuBa
C KOPPEKTUPOBKOWN Ha [HEO6X0OUMO pacKpbimb MPO2HO3HYH UHGhopMayu. AHanumuka, npedcmasneHHas
HuXe, rpedronazaem, 4mo COBOKYyrNHOCMb Oebumopckol 3aldo/mkeHHocmu s8rsiemcsi 0OHOPOOHOU.
Packpbimue uHgopmayuu OOMKHO OCYyLEecmesnsimbsCs 10 Krnaccam (hUHaHCO8bIX UHCMPYMEHMO8 U UX
kpedumHomy Kadecmsy. Ecnu cosokynHocmb Oebumopckol  3a00/mKeHHOCMU  HEeOOHOPOOHa,
UHhopmayusi OormkHa b6bimb npedcmaesnieHa N0 KOHKPEMHbIM KameaopusiM KpedumHo20 pucka
debumopckoli 3adormkeHHocmu.].

31 pekabps 2025 r. 31 pekabps 2024 r.
Oxwupgae- Oxupae-
Banosas Mble Yucran BanoBas Mble Yucrasa
6anaH- KpeauT- 6anaH- 6anaH- KpeauT- 6anaH-
coBas Hble coBas coBas Hble coBas
B % om eanoseoti YpoBeHb cToM- YObITKM 3a ctou-  YpoBeHb cTou- YObITKM 3a cTou-
cmoumocmu yObITKOB MOCTb BECb CPOK MOCTb _ yObITKOB MOCTb BeCb CPOK MOCTb
Topeoeas
debumopckas
3a00JKEeHHOCMb
— TekyLlas [%] [%]

— C 3apepxKon

nrnatexa meHee

30 gHen [%] [%]
— C 3apepxKon

nnatexa ot 30

8o 90 aHen [%] [%]
— C 3apepxKon

nnatexa ot 91

no 180 gHen [%] [%]
— C 3apepxKon

nnatexa ot 181

o 360 gHen [%] [%]
— C 3apepxKon

nraTexa cBblLle

360 aHen [%] [%]

Utoro

O6uas cymma HeUCKOHTUPOBAHHbBIX OXUOAEMbIX KPEAUTHBLIX YOLITKOB NP NepBOHaYanbHOM NPU3HaHWUM
Anst NpMobpeTeHHbIX UM co3haHHbIX 06ecLeHeHHbIX (OUHAHCOBLIX aKTUBOB, MPU3HAHHbLIX B TEYeHWe
nepuopaa, coctaBuna _____ Tbic. pybnewn (2024 r.— ___ TbIC. pybnen). [Ecniu umeromcesi npuobpemeHHsie
unu cos3laHHble obecueHeHHble akmuebl, dobasumb K mabriuue ebiwe 2paghbl On 0moesibHO20
ompaxxeHus rnpuobpemeHHbIX Unu co30aHHbIX 06ecUeHeHHbIX UHAHCOBbIX akmuegos.]
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B Tabnuue Hwke 06BbACHAITCA N3MEHEHUS B OLLEHOYHOM pe3epBe noa KpeanuTHble YObITKM AN TOproBon
0ebnTopckoM 3aJ0IMKEHHOCTM COrfacHO YMNPOLEHHOW MOoAeNnu OXuaaembiX KpeauTHbIX YObITKOB,
npousoLlewie B nepuon Mexay Hayanom v KOHLOM rogoBoro nepuoga [Ckoppekmupytme Knacchl npu
Heobxodumocmu,  U3MeHeHuUsi OQO/KHbl  Obimb  MOKa3aHbl 110  Kraaccam  (Krnaccbl  OOMKHbI
coomeemcmeogamb 8HympeHHel omyemHocmu, rnodzomaesnusaemou 0ns pykoeodcmea [pynnbl)].

B mbicsidax pocculickux pybnet 2025 2024

OueHO4HbIN pe3epB NoA KpeanTHbIe YObITKM TOproBon Aebutopckomn
3af0MmKeHHOCTH Ha 1 aHBapA

BHOBb co3aaHHble unu npnobpeTeHHble

®uHaHcoBbIE aKTVBbI, MPU3HaHME KOTOPbIX ObINO NpeKpaLLeHo B TeYeHue nepmoaa
M3aMeHeHNs B OLEHOYHbIX 3HAYEHUAX U JOMNYLLEHUAX

Mpouune nameHeHus

MToro otyncneHns B OLEHOYHBIN pe3epB Noa oXuaaemble KpeauTHble YObITkn B
cocTaBe npubbIny unu yobiTka 3a NepuoA [TONbKO ANA OLIEHOYHOro pe3epBa nog
KpeAnTHble YObITKM]

Cnucanus
KypcoBble pasHuLbl
Moawndmkaumsa npegycMOTPEHHbBIX JOrOBOPOM AEHEXHbIX MOTOKOB

OueHO4HbIN pe3epB NoA KpeAuTHble yObITKM ToOproBon Ae6utopckomn
3apoJkeHHoCcTU Ha 31 pekabpA

[dobasbme obbsicHeHUe, KakuM 0b6pa3om 3Ha4uUmesibHble U3MEHEeHUs 8 easioeoli banaHcoeol gefnu4yuHe
mopeaogol 0ebumopckoli 3a00/MKEHHOCMU 8 meYyeHUe om4yemHyo20 nepuoda rnoesnusnio Ha U3MEeHeHUe
OUEHOYHO20 pesepsa. OmMo packpbimue OO/MKHO BKIIYUMb COOMBEMCMEYIOUWY Ka4yeCmeeHHY U
Konu4yecmeeHHyr uHgpopmayuro. Cm. MC®O (IFRS) 7.35.]

B Tabnuuax Hwxe NnpefcTaBneH aHanu3 KpeguMTHOro prcka no npoyen 4eGUTOpPCKON 3a40MmMKEHHOCTH.

Oran 2
(OKY 3a Becb drtan 3 MpuoGpe-
cpoknpu (OKY 3aBecb  TeHHble unm
3HaYMTENbHOM CpOK no co3faHHble
Aran 1 yBenuyeHunm  obecLieHeH- KpeauTHO-
(OKY 3a KpeauTHOro HbIM obecLeHeH-
B mbicsisax poccutickux pybnel 12 mec.) pucka) aKTuBam) Hble Wtoro

lpoyast de6umopckas
3a00/mKeHHOCMb

— lNMpeBocxoaHbI ypoBEHL

— XopoLumin ypoBeHb

— YaoBneTBOpUTENbHbIN YPOBEHb

— TpebyeT cneunansHOro MOHUTOPUHIA

— Hedbont

BanoBas 6anaHcoBasi CTOUMOCTb

OLEHOYHBIN pe3epB Nnof KpeanTHbIE
yObITKM

BanaHcoBasi cToumocTb
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Otan 2
(OKY 3a Becb
CPOK npun drtan 3 MpuoGpe-
3Haun- (OKY 3aBecb  TeHHble unu
TeNbHOM CpOK no co3faHHble
dran1 yBenMYeHMn  obecLieHeH- KpeauTHO-
(OKY z3a KpeauTHOro HbIM obecueHeH-
B meicsivax poccutickux pybreli 12 mec.) pucka) aKTuBam) Hble Wroro

lpoyasi debumopckas
3ados/mKeHHOCMb

— lNMpeBocxogHbI ypoBEHb

— XopoLumin ypoBeHb

— Y[0oBneTBOpUTENbHLIN YPOBEHL

— TpebyeT cneumanbHOro MOHUTOPUHIa

— OedonT

BanoBas 6anaHcoBasi CTOMMOCTb

OueHO4HbIN pe3epB MoA KpeauTHble
yObITKN

BanaHcoBas ctroumocTb
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16  ToproBas 1 npoyas AebUTOpcKas 3aQ0MKEeHHOCTb (MPOAOIHKeHNE)

B Ttabnuue Hwxe npenctaBneHbl M3MEHEHUS OLEHOYHOro pesepsBa nopf KpeauTHble YObITKM 1 BarnoBon
aMopTM3UPOBaHHON CTOMMOCTM NpoYen gebuTopckon 3agomkeHHocTn B 2025 roay.

OLIeHOYHbIN pe3epB NoA KpeauTHbIe YObITKU

Banosas 6anaHcoBas CTOUMOCTb

Otan 2 Ortan 2
(OKY 3a (OKY 3a
BECb BeCb
CpOK npu CpOK npu
3Haum- Otan 3 3Haum- Otan 3
TeNIbHOM (OKY 3a TeflbHOM (OKY 3a
yBenu- BeCb CPOK yBenu- BeCb CPOK
YyeHUn no YeHUn no
dran 1 KpeauT- obecLe- Oran 1 KpeguT- obecLe-
(OKY 3a Horo HEHHbIM (OKY 3a Horo HEHHbIM
B mbicayax poccutickux pybnet 12 mec.) pucka)  akTtusam) Wroro 12 mec.) pucka) aktusam) WUrtoro

lpoyass debumopckas
3adosKeHHOCMb

Ha 31 pekabps 2024 r.

U3meHeHusi, enusiloujue Ha
OMYUCIIEHUSI 8 OUEHOYHbIL pe3eps
o0 KkpedumHble ybbImKu 3a
rnepuood:

MepeBop:

— B OXnaaemble KpeauTHbIe YObITKM
3a Becb Cpok (13 Atana 1
B J1an 2)

— B 0BeCLieHeHHble akTvBbI (13
Otana 11 3tana 2 B 31an 3)

— B 12-Mecs4Hble oXugaemble
KpeanTHble YobITkM (M3 OTana 2 n
Otana 3B J1an 1)

BHOBb co3gaHHbIe unm
nprobpeTeHHbIe

lMpekpalleHre NpusHaHus B
TeyeHve nepunoaa

M3meHeHus B JONYLLEHWSIX MOAENN
OLIEHKN OXKMAAEMbIX KPEAWUTHBIX
ybbITKOB

AMOpTU3aLMSA ANCKOHTa

M3meHeHNs B HaUYMCneHHbIX
npoLeHTax

Mpouue n3meHeHns

WUToro usmeHeHus, snusiowme
Ha OTYMCIIEHUsI B OLIEHOUHbIN
pesepB nop KpeauTHbIE YObITKK
3a nepvop

V3MeHeHus1, He enusirouiue Ha
OMYUCIIEHUST 8 OUEHOYHbIL pe3eps
o0 KkpedumHble ybbImKu 3a
rnepuoo:

Cnncanus

KypcoBble pasHuubl 1 npoyve
N3MEHEHMS!

Moamdurkaumsi npesycMOTPEHHbIX
[OrOBOPOM MOTOKOB AEHEXHBIX
cpeacTs

AmMOpTM3aLmsa OUCKOHTa
(ans Jtana 3)

Ha 31 pekabps 2025 r.
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16  ToproBas 1 npoyas AebUTOpcKas 3aQ0MKEeHHOCTb (MPOAOIHKeHNE)

B Ttabnuue Hwxe npenctaBneHbl M3MEHEHUS OLEHOYHOro pesepsBa nopf KpeauTHble YObITKM 1 BarnoBon
aMopTM3UPOBaHHON CTOMMOCTM Npoyen 4ebuTopckon 3agomkeHHocTn B 2024 rofy.

OLIeHOYHbIN pe3epB NoA KpeauTHbIe

yObITKM BanoBasi 6anaHcoBasi CTOUMOCTb
3ran 2 Oran 2
(OKY 3a (OKY 3a
Becb Becb
CpoK CpOK
npu npu
3Ha4n- Otan 3 3Ha4Ymn- Oran 3
TeflbHOM (OKY 3a TeflbHOM (OKY 3a
yBenu- BeCb yBenu- BeCb CPOK
YeHUn  CpoOK no YyeHUU no
Oran1 kpeauT-  obecue- dran1  kpeauT- obecue-
(OKY 3a HOr0  HEHHbIM (OKY 3a Horo HEHHbIM
B micsidax poccutickux pybnel 12 mec.) pucka) akTuBam) WUtoro 12 mec.) pucka) aktusam) WMrtoro
Mpoyasi de6umopckas
3adosKeHHOCMb

Ha 1 snBaps 2024 r.

U3meHeHus, enusiloujue Ha
OMYUCIeHUsT 8 OUEHOYHbIL pe3eps
100 KpedumHble yObImKU 3a nepuood:

MepeBop:

— B OXuaaeMble KpeauTHble yObITkY 3a
BeCb Cpok (13 Atana 1 B Jtan 2)

— B obecueHeHHble akTuBbl (13 OTana
1n3T1ana 2B 3T1an 3)

— B 12-Mecs4uHble Oxugaemble
KpeanTHble YobITkM (M3 OTana 2 n
Otana 3 B J1an 1)

BHOBb co3gaHHble unm
nprobpeTeHHbIe

MpekpalleHme NpU3HaHNS B TEHEHWE
nepvoga

M3meHeHus B JonyLleHVsX Mogenm
OLIEHKW OXXMOAEMbIX KPEAUTHBIX
ybbITKOB

AmMOpTM3aLms ONCKOHTa

M3MeHeHUs B HAYUCIEHHbIX
npoLeHTax

Mpouue n3meHeHns

WUToro usmeHeHus, snusiowme
Ha OTYMCIIEHUsI B OLIEHOUHbIN
pesepB nog KpeauTHbie yobITKU 3a
nepvon

UsmeHeHus, He enusiroLyue Ha
OMYUCIIEHUS 8 OUEHOYHBbIL pe3eps
100 KpedumHsle yObImKuU 3a nepuoo:

CnucaHua

KypcoBble pasHuubl 1 npoyvie
U3MEHEHMSI

Mogaudukaumsa npeaycMOoTPEHHbIX
[0roBOPOM MOTOKOB [AEHEXHbIX
cpencTs

AMOpTU3aLMSA ANCKOHTa
(ans Orana 3)

Ha 31 pekabps 2024 r.
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16  ToproBas 1 npoyas AebUTOpcKas 3aQ0MKEeHHOCTb (MPOAOIHKeHNE)

pynna coxpaHAeT npaBO COOGCTBEHHOCTW Ha peanu3oBaHHble 3anacbl A0 MOMEHTa MoralleHus
0ebnTopckon 3a40MKEHHOCTN, BO3HUKAOLWLEN B pesynbTaTe npogaxu. B tabnuue Huxe npeacraBneHa
aebutopckas 3agomkeHHOCTb, obecnevyeHHasa TakMMmn 3anacamy uUnu ApyrumMu aktMuBamu, No COCTOSIHUIO
Ha 31 gekabps:

2025r. 2024
Mpouasn Mpouasn
Toprosas c¢dmHaHCcoBas Toprosas  c¢hmHaHCcOBas
nebutopckasn pebutopckaa pebutopckas  pebutopckas
B meicayax poccutickux 3af0MXKeH- AKTUBbLI NO 3ap0IkKeH- 3a[0MXeH- 3a0IKeH-
pybrniel HOCTb AoroBopy HOCTb HOCTb HOCTb

Hebutopckas
3a[l0JIKEHHOCTb,
obecneyveHHas:

— 3anacamu

— ob6bekTamun
[MpombilwneHHoN]
HeZBUXXMMOCTHU

— obopynoBaHvem

— TPaHCNOPTHbLIMMN
cpencTeamm

Utoro o6ecneyeHHasn
aebutopckasn
3a[0J1KEeHHOCTb Ha
31 pekabps

B VIHd)OpMaU,VIVI, paCKprTOVI Bbllle, NnpeacTtaBrieHa GanaHcoBasi CTOMMOCTb ,D,e6VITOpCKOl7I 3aJ0JTKEHHOCTUN U
nony4eHHoro obecneyveHnst B 3aBNUCMMOCTU OT TOTO, Kakasi U3 HUX SIBNSIETCSA MEHbLLIEN.

®PurHaHCOBOE BNUsiHNME obecneyeHns npeacTaBneHo NocpeacTBOM OTAEMNbHOro PacKpbITUS €ro CTOMMOCTH
Aans (i) aktTuBoB, 3anoropoe obecneyeHne KOTOPbIX 1 MPOYMe MEXaHU3Mbl MOBbILEHUS Ka4YecTBa KpeanTa
paBHbl 6anaHCOBOW CTOMMOCTM aKTMBa UMW NPEBLILIAIOT €€ («aKTUBbl C M3ObITOYHBIM ObecneyeHnem»), n
(i) akTnBOB, 3anoroBoe obecrnevyeHne KOTOPbIX U MPOYNE MeXaHu3Mbl MOBLILWEHUS KavyecTBa kpeauTa
MeHbLUe BanaHCOBOW CTOMMOCTM akTMBa («aKTUBbI C HeJOCTaToOuHbIM obecnedeHnemy). B Tabnuue Huxe
OTpaxeHo BnusaHue obecneveHns no coctosHuo Ha 31 gekabpsa 2025 r.:

AKTUBBI C N36bITOYHbLIM AKTUBBI C HeA4OCTaTOUYHbIM
obecnevyeHuem obecnevyeHuem
CnpaBepn- CnpaBepn-
BanaHcoBas nuBas BanaHcoBas nuBas
CTOUMOCTb CTOUMOCTb CTOMMOCTb CTOUMOCTb
B mbicsiyax pocculickux pybnet aKTUBOB obecne4veHus aKTuBoB obecne4veHus

Hebutopckas 3a40MKEHHOCTb,
obecneyeHHas:

— 3anacamu

— 06beKkTamMu [MPOMbILLITEHHOMN]
HEeABWXMMOCTHU

— obopynoBaHvem

— TpPaHCNOPTHbLIMW cpeacTBamMu
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16  ToproBas 1 npoyas AebuUTopcKas 3a40MKEHHOCTb (MPOoAOIMKEHUE)

B Tabnuue Huxe oTpaxeHo BnusHNe obecneyeHust no coctosHuio Ha 31 gekabpsa 2024 r.:

AKTUBbI C U3ObLITOYHbLIM

AKTUBbI C HeAOCTATOUYHbIM

obecneyeHnem obecneyeHnem
CnpaBepn- CnpaBepn-
BanaHcoBasi nuBas  BanaHcoBas nuBas
CTOMMOCTb CTOMMOCTb CTOUMOCTb CTOUMOCTb
B mbicsidax pocculickux pybnet aKTUBOB obecne4e-HUA aKTUBOB obGecneye-Husa
Jebutopckas 3a00MmKEHHOCTb,
obecneyveHHas:
— 3anacamu
— 00beKTamMU [MPOMbILLITEHHOMN]
HeZBUXMMOCTHU
— obopynoBaHvem
— TPaHCNOPTHLIMK cpeacTBamMu
M3ameHeHus B npegonnarte NpeacTaBreHbl HAXE:
Mpouasn
npegonnara
[ckoppeKTu-
pynte
KaTeropuu no
Mpeponnara Heobxoau-
B mbicayax poccutickux pybnet 3a ycnyru MocTu] Utoro

BanaHcoBas ctoumMocTb Ha 1 AHBapa 2024 r.

MocTynneHus

Mpeponnara, NpuaHaHWe KOTOPOM NpeKpaLleHo
[peknaccnduumpoBaHa B He3aBepLUEHHOE CTPOUTENBCTBO]
no Nony4YeHMn COOTBETCTBYIOLLMX TOBApOB UMK yCryr

MepecyeT B BanoTy NPeACTaBNEHNS OTYETHOCTU

UTtoro npeponnata Ha 31 aekabpsa 2024 r.

MoctynneHus

Mpeponnara, NnpuaHaHue KOTOPOM NpeKpaLLeHo
[peknaccndunumpoBaHa B He3aBepLUEHHOE CTPOUTENBLCTBO]
no nosly4eHun COOTBETCTBYIOLLNX TOBAPOB UNN yCryr

MepecyeT B BanioTy NpeacTaBneHnst OT4ETHOCTU

WUTtoro npeponnata Ha 31 geka6bpsa 2025 r.
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17 AKTuBbI M 06A3aTeNnbLCTBA NO goroBopam C nokKynartensamMum
prnna npu3Hana cnegyrouwmne aktmebl 1 obsi3aTenbCcTBa No gorosopam C nokynatenamMmu:

31 pekabps 31 pekabpsa
B meicayax poccutickux pybnet Mpum. 2025 . 2024 r.

O60opOTHbIE aKTMBbI, BO3HUKAIOLLME MO JOroBOpaM C nokynatensamu
OueHOYHbIV pe3epB nof yobITkM
MToro o60poTHLIe aKTUBbLI NO AOroBopaM C NokynaTensamu

BHeobopoTHbLIE aKTUBLI, NPU3HaHHbIE B CBA3M C 3aTpaTtamu,
NOHECEHHbLIMU MPU 3aKMYEeHUN NN BbINOMTHEHUU A,OFOBOPOB
€ nokynartensimm 14

O6s3aTenbLCTBa N0 AOrOBOPY C NOKyNaTensiMu — aBaHCbl NOMyYeHHbIe

O6s3aTenbCTBa NO AOrOBOPY € NOKynaTensiMy — NporpaMMbl fOANbHOCTY
nokynartenemn

O6s3aTenbCTBa N0 AOrOBOPY C NOKynaTensiMu — npoyee [NpegoctaBbTe
onucaHue]

UToro kpaTkocpoyHble 06A3aTensLCTBa NO OroBopam

[Ha 31 pekabps 2025 r. pynna npusHana akTue No AOroBopy C NOKynaTensiMu 3a BbIYETOM pe3epsa noj
ybbiTkM OT obecueHeHuss B Cymme __ TbiC. py6. B OTHOWEHMU Cregyowmnx AOoroBopos: |...]
(Ha 31 pekabpsa 2024 r.: __ TbIC. py6.).]

pynna npumMeHseT yNpoLLeHHbIN Noaxod, npeaycMoTpeHHbin B MCPO (IFRS) 9, k oueHKke oxunaaembix
KpeauTHbIX yObITKOB, MPM KOTOPOM NPUMEHSIETCS Pe3epB NoA OXnaaeMble KpeauTHble YObITKM 3a BECb CPOK
ANsi aKTMBOB MO JoroBopam. [ns OLEHKM OXMOAEMbIX KpeauTHbIX YObITKOB akTMBbI MO OOroBopam C
nokynarensamu Obinn CrpynnupoBaHbl Ha OCHOBaHWM OOLLMX XapaKTePUCTMK KPEeOWTHOTO pucka u
KonuMyecTBa OHeEW, B TeYEHWE KOTOpbIX He Obln BbiMyckancs cdeT Ha onnarty. AKTUBbLI MO OOroBopam
OTHOCSITCA K He3aBepLUeHHbIM paboTam Mo o6s3aTenbCTBaM UCMOMHEHUS!, 32 KOTOPbIE HE BbICTABMEHbI
cyeTa, U UMEKT XapaKTEPUCTMKN KPeOMUTHOrO pUCKa, MO CYLLECTBY aHaNoOrmyHble TOProBon gebuTtopckom
3aJ0/DKEHHOCTM MO TakMM xe Bugam gorosopos. OgHako, YeM JOorblue akTUBbI MO OroBOpaM OCTalTCA
0e3 BbICTaBMeHMs cyeTa Ha onnaTty, TEM BbiLUE PUCK, YTO OHU He ByayT noralleHb.

Oxunpaemble YpOBHU KpeOWTHbIX YObITKOB OCHOBBLIBAKOTCA HA MPOLUMbLIX AaHHBLIX, COOpaHHbIX 3a nepuos
[XX] mecsiueB (31 gekabpsa 2024 r.: 3a [XX] mecsUeB), NpeALeCcTBYOLWNX KOHLY OTYETHOrO Nepuoa, u
aHarnorm4HbIX MNpoLsbiX yObITKax, MOHECEHHbIX 3a JTOT XXe Mnepuod. YpoBHM YOLITKOB 3a npoLusbie
nepuoabl KOPPEKTUPYKOTCA C Y4eTOM TeKyLlen M MPOrHO3HOW MHAOPMaLMM O MaKpPO3KOHOMUYECKUX
dakTopax, BNUAKLMX HA CNOCOBGHOCTL MoKynaTenen norawaTtb 4eOUTOPCKYO 3ad0iPKeHHOCTb. [pynna
onpegenurna BanoBbli BHYTPEHHMI NPOAYKT U ypoBeHb 6e3paboTuubl B CTpaHax, B KOTOPbIX OHa NpogaeT
CBOM TOBApbI M yCNnyru, kak Hambornee akTyanbHble NPU3HAKM U COOTBETCTBYHOLLMM 0Opa3oM KOppekTupyeT
YPOBHU yObITKOB 3a MpOLUSble NeEpUoapbl, UICXOAA U3 0XXNOAEeMOro M3MeHeHUs 3TUX NapameTpoB.
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17  AKTMBbI U 06513aTeNbLCTBA MO JOroBOpamM C NoKynarensamMm (NpoaomkeHue)

OueHo4YHBIN pe3epB MO4 KpeauTHble YObITKM B OTHOLLUEHUM aKTUBOB MO A4OroBopam onpefensietcs B
COOTBETCTBMM C MaTpuLel pe3epBOB, NpeacTaBnNeHHOM B Tabnuue Huxe:

31 pekabps 2025 r. 31 pekabps 2024 r.
Oxupae- Oxupae-
Mble Mble
BanoBas KpeauT- Yucras BanoBas KpeauT-
6anaHco- Hble 6anaH- 6anaHco- Hble Yucras
Bas yObITKA coBas Bas y6bITkM GanaHco-
B % om sanosol YpoBeHb cTom- 3a BeCcb cton- YpoBeHb cTom- 3a BeCb Bas CTOoM-
cmoumocmu y6bITKOB MOCTb CpOK MOCTb __ yObITKOB MOCTb CpokK MOCTb
Akmusebl rno
dozoeopam
— lNpeBocxoaHbIN
YPOBEHb [%] [%]
— XopoLunii ypoBeHb [%] [%]
— YO0BneTBOpUTENbHBIN
YPOBEHb [%] [%]
— TpebyeT cneumansHoro
MOHUTOPUHra [%] [%]
— fedpont [26] [%0]
Utoro

B Tabnuue Huxe npunBoaANTCA 00BbSACHEHNE N3MEHEHMWIA B OLLEHOYHOM pe3epBe noag KpeaguTHble y6bITKl/I no
aKThBam no goroeopam npu npuuMmeHeHnmn yl'lpOLIJ,GHHOVI Moaenn OUEeHKN oXngaemMblX KpeaUTHbIX y6bITKOB
B nepumnoa Mexay Ha4dasqioMm n oKoH4aHuem rogoBoro nepuoga:

B mbicayax pocculickux pybnet 2025 2024

OueHO4HbIN pe3epB NoA KpeAuTHble yObITKM TOproBon Ae6utopckomn
3a[0/MKeHHOCTU Ha 1 AHBapA

BHOBb co3aaHHble unv NpuobpeTeHHble

AKTVBbI, NPpU3HaHWE KOTOPbIX ObINO NpeKpaLLeHo B TeYeHne neproaa
M3meHeHns B OLEHOYHbIX 3HAYEHUAX 1 AONYLLEHNAX

Mpoune nameHeHus

WNToro otumcneHunst B OLLEHOYHbI pe3epB Nog OXuaaeMble KpeauTHble YObITKU B COCTaBe
NpubbINM nnun ybbiTka 3a Nepuog, [ToNbKo Ans OLEHOYHOro pe3epBa noa KpeauTHble
ybbITKM]

Cnucanus
KypcoBble pa3HuLibl
Moawndvkaums npegycMOTPeHHbIX JOrOBOPOM AEHEXKHbLIX MOTOKOB

OueHO4HbIN pe3epB NoA KpeauTHbIe yObITKM TOproBon Aebutopckomn
3aposkeHHocTUu Ha 31 pekabps

[ﬂ0686bme O6bFICHeHU6, Kakum 06,0830M 3Ha4dumersibHble USMeHeHUs 8 KOHMmMpakKmax ro OoeosopaM 8
meyeHuUe om4emmHoco rlepuoda o8Jsiussno Ha usMeHeHUe oueHO4YHoec0o pesepea. 3mo packpbimue OOJT)KHO
8K/T4YUMb Ccoomeemcmeyrnuwyro KadeCmeeHHyro U KOJlU4eCmeeHHYH UHd)OpMaL(UiO. Cm. MC®O
(IFRS) 7.35]

[Ha 31 pekabps 2025 r. 'pynna npusHana obsa3aTenscTsa no JOroBopaM C NnokynatensMmum B CyMMe
TbiC. pyb. B OTHOLLEHUN CNEeAYOLWMX OTOBOPOB: [....] (Ha 31 aekabpsa 2024 .. Thic. py6.).]

3HaunTenbHble U3MEHEHUS B aKTMBaX N 006s3aTenbCcTBax Mo [oroeopam C nokynatenamu
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17  AKTMBbI U 06513aTeNbLCTBA MO JOroBOpamM C NoKynarensamMm (NpoaomkeHue)

[Cymma akTMBOB No goroBopam € NokynatensiMm yMeHbluunach, Tak kak ['pynna npegocTtaBuia MeHbLUe
YCIyr paHee COrfiacoBaHHbIX CPOKOB MnaTexewn no 4oroBopam ¢ (OUKCUPOBAHHOW LIEHOW C [MpedocTaBbTe
onucaHuel». pynna Takke npu3Hana OLEHOYHbIN pe3epB Mnog YObITKM B OTHOLIEHMM aKTMBOB MO
JoroBopam C nokynatensamm B CBs3nM C npumeHeHnem MCOO (IFRS) 9, cm. 6onee nogpobHyto
nHpopmaumto B MNMprumeyanun X. O6sa3aTenbLCTBa MO 4OroBOpaM C NoKynaTensmMm B OTHOLLIEHUN aBaHCOB U
OXMAaeMbIX CKMAOK 3a 06beM yBENUYMIUCH Ha TbiC. py6. B pe3dynbTate npnobpeteHus , CM.
MpumeyaHne . YBenuueHue ob6A3aTenbLCTB N0 AOroBopam C nokynatensamu B 2025 r. B OCHOBHOM Obino
BbI3BaHO cornacoBaHnem 6onee 3HaunTenbHbIX CyMM NpeaonnaThl No JOroBopy ¢ 1 pocToMm obLLero
obbema 3aKmntoYeHHbIX JOrOBOPOB. |

Bblpy'-IKa, Nnpu3HaHHaaA B OTHOLLEHUN 06s3aTenbCTB Mo Aorosopam C nokynartendamum

[B TekyLlem oTyeTHOM nepuoge bbina npu3HaHa Bblpyyka B Cymme _ TbiC. py6. (2024 r.: __ TbIC. py6.)
B OTHOLWIEHMM 0Osi3aTenbCcTB Mo goroBopam Ha 31 pgekabps 2025 r., M3 KOTOpbIX _ Thic. pyb6.
(2024 r.: ____ TbIC. pY6.) OTHOCMIIUCL K @aBaHCam U ___ TbIC. py6. (2024 r.: __ TbIC. pyb.) K nporpamme

nosanbHoctTn nokynatenen.] [MC®O (IFRS) 15.116(b) mpebyem packpbimus 8bIpy4KU, MpPU3HaHHOU 8
omyemHoOM riepuode 8 omHoweHUU obsisamesiscme no 0o2oeopam C MoKyrnamesnsimu, rnpu3HaHHbIX Ha
Ha4ano omyemHoeo riepuoda.]

[MC®O (IFRS) 15.116(c) mpebyem packpbimus 8bIpy4KU, MpU3HaHHOU 68 om4yemHOM repuode 8
pe3ynbmame 8bINOIHEHUS (Ufu Yacmu4yHO20 8bINMOSTHEHUS) 06513aHHOCMeU K UCMOMHEHUIO 8 rpedbiOyuiux
rniepuodax (Hanpumep, UsMeHeHUs 8 UeHax cOersiokK).]

He3aBepL|JeHHble O05rocpoYHble O0oroBopbl C NokynatenaMmu

B Ttabnuue Hwke npeactaeBneHa wuHdOpMauuMs O He3aBepLUeHHbIX O6S3aHHOCTAX K WCMOMHEHWIO,
BO3HMKLUMX B pamKax AOSITOCPOYHBIX JOrOBOPOB C NOKynatensmu [npedocmasbsme onucaHuel.

31 pekabpsa 31 pekabps
B mbicsiyax pocculickux pybneu Mpum. 2025r. 2024 .

COBOKyI'IHaFl CyMMa UeHbl caernkn, oTHeCeHHada Ha AOoNTTOCpOoYHbIe
O0roBopbl, KOTOPbIE HE ObINN MNOMHOCTBIO 3aBepLUeHbl

COBOKyI'IHaFI CyMMa LUeHbl caenkn, oTHeCeHHad Ha AOoNrOCpPOoYHbIe
O0roBopbl, KOTOPbIE ObININ YACTUYHO He 3aBepLUeHbl

[[Mpedocmasbme onucaHue 00120CPOYHbBIX A02080P08 UIU CChINIKY Ha rnpumMmedyaHue, 20e npueodumcs ux
onucaHue]

PykoBogctBo oxupaeT, 4to _ % ( TbiC. py6.) OT UeHbl COENKW, OTHECEHHbIE Ha He3aBepLUEHHble
Ha 31 pgekabpsa 2025 r. gorosopbl, 6yayT Npu3HaHbl B COCTaBe BbIPYYKU B TEYEHUE CriedyoLero 0T4eTHOro

nepuoga. OctanbHble _ % ( Tbic. py6.) 6ygoyT npusHaHbl B rogy. PackpbiTas Bbllle cymma
BKIOM@ET OLeHKY NepeMeHHOro Bo3MelleHNs B pasmepe TbiC. py6. [He BKkM4YaeT nepemeHHoe
BO3MeLLeHne B pasmepe TbIC. py6., B OTHOLLEHNM KOTOPOro AENCTBYET OrpaHnyeHne]

Bce npouve poroBopbl 3akniouveHbl Ha nepvogpl He Gonee ogHOrO roga wnM npegycMaTpuBatoT
BbICTaBMEeHNe Cc4YETOB MO 3aTpavyeHHOMy BpemeHu. B cootBeTctBMM ¢ MCPO (IFRS) 15, ueHa caenku,
OTHeCeHHasi Ha 3TN He3aBepLLEHHbIe JOroBOPbI, HE pacKpbiBaeTCs.

18 WHBecTMUUM B AoNeBble UHCTPYMEHTbI

31 pekabps 31 pekabps
B mbicsiyax poccutickux pybnel 2025r. 2024 .

[loneBble MHCTPYMEHTBI, OLiEHBaEeMbIE MO CNpaBeAIMBON CTOMMOCTU Yepes Npubbinb
unm yobIToK

[loneBble MHCTPYMEHTBI, OLieHBaeMble Mo CrpasBeanvMBo CTOUMOCTU Yepes NpoYuni
COBOKYMHbIN [OXO0[,

WToro nHBecTuumm B [ONEBble UHCTPYMEHTbI
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18  WHBecTMUMM B AONEBble MHCTPYMEHTbI (MPoaoIKeHue)

B Tabnuue Huxe packpbiTbl MHBECTULMM B JONEBbIE MHCTPYMEHTbI Ha 31 aekabpsa 2025 r. no kateropmam
W Knaccam OLLEHKMN.

HoneBble [lonesble UHCTPYMEHTHI,

MHCTPYMEHTbI, oLeHuBaeMble No
oLieHuBaeMeble no cnpasennvMBomn
cnpasennvMBomn CTOMMOCTM Yepe3
CTOMMOCTH Yepe3 NPOYUI COBOKYMHbIN
B mbicsiyax poccutickux pybneli NpUobLINb UNN YObITOK aoxoa Uroro

KopnopatvBHble akumm

AwmepukaHckue fenosuntapHsle pacnucku (AOP)

MHBeCTMLMK B NaeBble MHBECTULMOHHBIE (DOHAbI

Mmob6ankHble aenoauTapHble pacnvcky (FOP)
[ckoppekmupylme knaccbl npu
Heobxodumocmu]

Utoro UHBeCTULUM B AoNeBble NHCTPYMEHTbI
Ha 31 pekabps 2025 r.

B tabnmue Hxe packpbITbl UHBECTULMM B AOMNeBble MHCTPYMeHThl Ha 31 aekabpsa 2024 r. no kateropusam
W Krnaccam OLEHKM.

OoneBble
HoneBble VMHCTPYMEHTHI,
WHCTPYMEHTbI, oLeHMBaeMble Nno
oLeHMBaeMble Nno cnpaBeanMBon
cnpaBeanMBon CTOMMOCTH Yepes
CTOUMOCTHU Yepes NpPOYMA COBOKYMHbIN
B micsiyax poccutickux pybneli npubbLIIb UNK YObITOK aoxon Uroro

KopropatvBHble akumm

AmepukaHckve fenosunTtapHble pacnucku (ALOP)

VHBeCTMLMM B NaeBble MHBECTULIMOHHBIE (hOHAbI

MmobankbHble genoauTapHble pacivickv (FOP)
[ckoppexkmupylime knaccsi rpu
Heobxodumocmu]

WToro nHBecTULMU B AONEBble MHCTPYMEHTbI
Ha 31 pekabps 2024 r.

(a) MHHeecmuuyuu e Ooneeblie UHCMPYMeHMbI, OUyeHueaeMble Mo cripasednueoli cmoumMocmu
4Yepes Npubbinb unu y6bimok

[loneBble WHCTPYMEHTbI, OLleHMBaeMble MO CMpaBeASIMBONA CTOMMOCTM 4Yepe3 Npubbinb UM yObITOK,
NpeacTaBnsitoT CO6ON MHCTPYMEHTbI, IPeAHa3HaYeHHbIE As TOProBMM, U NPOYUe J0NEBbIE UHCTPYMEHTHI,
ANs KOTOpbIX He Gblna BeibpaHa oLeHka No CnpaBeanMBON CTOMMOCTM Yepes3 NPoYniA COBOKYMHbIN JOXOA
npu nepBoHavanbHOM NPU3HAHUW.

Mo coctosiHmio Ha 31 pekabpsi 2025 r. MIHCTPYMEHTLI CO CNpaBeANMBON CTOMMOCTLIO TbiC. pybnen
OblNM npefocTaBneHbl B kavecTBe obecneyeHWst TPeTbMM CTOPOHaM MO Kpeautam W 3aiMam
(Ha 31 pekabpsa 2024 1. — Tbic. pybnen). Cm. MpumeyaHus 22.
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18  WHBecTMUMM B AONEBble MHCTPYMEHTbI (MPoaoIKeHue)

(6) MHHeecmuyuu e dosieeble UHCMPYMeHMbI, oueHuUeaeMbie Mo crnpaeednueoli cmoumocmu
4Yepes3 npo4uli CO8OKYNHbIU A0x00

Ha 31 gekabpsa 2025 r. ['pynna knaccuduumpoBana MHBECTULNK, yKa3aHHbIe B cneaytoLlen tabnuue, kak
[ONeBble MHCTPYMEHTLI, OLeHVBaeMble NO CnpaBessIMBON CTOMMOCTU Yepes3 NPOYMiA COBOKYMHbIA AOXOA.
OueHka no cnpaBeanuBoOM CTOMMOCTW 4Yepe3 Npo4vMi COBOKYMHbIA Aoxon Obina BblibpaHa B cuny
HaMepeHusl yaepXmBaTb MHBECTULUMM ONA CTpaTermvyeckux uenew, a He Ans nonyvyeHus npubbinn ot
nocriegytouLLern Npoaaxu, 1 OTCYTCTBMS NNaHOB NO peanu3auuun AaHHbIX MHBECTULMI B KPATKOCPOYHON UM
CpenHeCcpOYHON NepcneKkTuBe.

CnpaBeanueas OvBnaeHaHbIN

CTOMMOCTb poxoga,

Ha 31 nekabps NPU3HaHHbIN

B mbicsiyax poccutickux pybnet 2025 r. 3aroa

VHBeCTMLMM B OGbIKHOBEHHbIE aKLmW OpraHu3auum [ykasaTb Ha3BaHue]
VHBecTULMM B 0ObIKHOBEHHbIE aKLMM OpraHM3aumm [ykasaTb HasBaHue]

UToro nuBectuumm B AoneBble€ MHCTPYMEHTbI, OLleHUBaeMble No
cnpaBeanMBo CTOMMOCTU Yepe3 NPOoYni COBOKYNHbLIN A0X0A

Ha 31 gekabps 2024 r. ['pynna knaccuduumpoBana MHBECTULNK, yKa3aHHble B cnegytowen tabnuue, kak
OONEBblE MHCTPYMEHThI, OLlEHMBaeMbIE NO CNpaBeasIMBON CTOMMOCTM Yepes NpoYnii COBOKYMHbIN 40X0A.
OueHka no crnpaBefnvMBOM CTOMMOCTU Yepe3 MNPOYU COBOKYMHbIM A0Xo4 Obina BbibpaHa B cuny
HamMepeHnsl yaepxuBaTb MHBECTULUKM ONs1 CTpATErMyecknx Lenemn, a He Ans nonyyeHus npubbinu ot
nocneayoLlen Npoaaxu, U OTCYTCTBUSI MAHOB MO peanu3aunmn 4aHHbIX MHBECTULMI B KPAaTKOCPOYHON UMK
CpeAHEeCPOYHON NepcrnexkTuBae.

CnpaBegnuBas OnBuaeHaHbIN

CTOUMOCTb poxoga,

Ha 31 gekabps NMPU3HAHHbIN

B mbicsiyax poccutickux pybneli 2024 r. 3aron

VHBECTULMM B OObIKHOBEHHbIE aKLn opraHu3aumn [ykaszaTb Ha3BaHue]
VHBECTULMM B OObIKHOBEHHbIE aKLn opraHu3aumm [ykaszaTb Ha3BaHue]

Wtoro nieBectuumm B gonesble WUHCTPYMEHTbI, OlleHMBaemMble No
CI'IpaBeAHVIBOFI CTOUMOCTHU Yepe3 npoqm7| COBOKyrIHbIVI aAoxoan

Ha 31 pekabps 2025 r. MHCTPYMEHTbI, OLEHMBAEMble MO CNpPaBeAfMBOW CTOMMOCTM 4epe3 Mpo4un
COBOKYMHbIN [0OXO04, BKMOYAKT OONEBbIE UHCTPYMEHTBI C GanaHCOBOW CTOMMOCTLIO TbiC. pybnen
(Ha 31 pekabpsa 2024 r. — __ TbIiC. pybnen), He nmetowme cesobogHoro obpalleHus. B cuny xapaktepa
MECTHbIX (DMHAHCOBbLIX PbIHKOB MONYYUTb MH(OPMaLUI0 O TEKyLeWn PbIHOYHOW CTOMMOCTM [OaHHbIX
WHBECTULMA He TMpeacTaBnseTcsd BO3MOXHbIM. [Ana 3TUX MHBECTUUWUA chpaBegnveasl CTOMMOCTb
onpegensieTcd Ha OCHOBE [OWUCKOHTUPOBAHHBLIX [EHEXHbIX MOTOKOB OT OMNepaunoHHON AesiTeNIbHOCTU
OObEKTOB MHBECTUUUM [OOXOO0B OOBLEKTOB WHBECTULNA, CTOMMOCTU YUCTbIX aKTUBOB OOBLEKTOB
nHBecTnumii]. Cm. Mpumevanne 43. Ona npoymx WUHBECTUUMIA, ODOpallaloLNXCsl Ha aKTMBHbLIX PbIHKaX,
cnpaBefsiMBasi CTOMMOCTb ONpeaensaeTcsl Ha OCHOBE LieHbl [KOTMPOBOK Ha MOKYMKYy] Ha KOHEL, OTYETHOro
nepvoga.

[B TeyeHne 2025 r. HM ofHaA U3 ITUX CTpaTErnMyeckUx MHBECTULMIN He Bblna npodaHa, u KyMynaTuBHas
npuobINb UNKM YObITOK, OTHOCALUMECS K 3TUM WHBECTMLUSIM, B paMkax COOCTBEHHOro kanutana He
nepeHocunuck.] [B 2025 r. 'pynna npopana CBOM WMHBECTULWMW B akuum [HanmeHoBaHue] co
crnpasesimBor CTOMMOCTbIO TbiC. pybrien B pesynbTate nsMeHeHus crpaterum pynnbl ( ThIC.
pybnewn B 2024 r.). B pesynbTtate npogaxu ['pynna peanusoBana npubbinb B pasmepe TbiC. pybnen,
KoTopas Obina nepeHeceHa M3 pesepBa MO NEpPeoLeHKe Mo CrpaBeanvBoi CTOMMOCTU Yepes MpoYun
COBOKYMHbIN [0X04 B HepacnpeaeneHHylo npubbifib HEMOCpeaACTBEHHO B COCTaBe aKLMOHEPHOro
Kanutana. AnBnaeHOHbIN AOXOA, NPU3HAHHbLIV B TEYEHWE roda B OTHOLLEHUW NPOAAHHbIX aKUWiA, COCTaBUI
TbiC. pybnen ( TbiC. pybnen B 2024 r1.).]
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19 [eHexHble CpeAcTBa U IKBUBaNeHTbl AEHEXHbIX CPeAcTB

B mbicsidax pocculickux pybnel

2025 . 2024 r.

[leHexHble cpeacTBa B Kacce

OcTaTkm Ha GaHKOBCKMX cyeTax Ao BocTpeboBaHus

CpoyHble 0eno3uTbl ¢ NnepBoHaYanbHbIM CPOKOM NoralleHus MeHee
Tpex mecsues

UToro geHexHble cpeacTBa U 3KBUBaANeHTbl AEeHEXHbIX CpeacTB
Ha 31 pekabps

[CpOLIHbIe Oeno3nTbl, corrnacHo Aoroesopy, MMerT CPOK NnoraweHnAa MeHee Tpex MeCFIU,EB.]

[OeHexHble cpeacTsa M SKBMBANEHTbI EHEXHbIX CPeACTB, MH(OpMaLMst O KOTOPbIX pacKpbiTa Bbille U B
KOHCONMONPOBAHHOM OTYETE O OBWXKEHUU OEHEXHbIX CPEACTB, BKMYAT _ ThiC. pybnen, koTopble
HaxogaTcsa Ha 6anaHce [opraHnsaumun] pynnbl. [JaHHble AeHEXHble CPeACTBa NOANAAAT Mo AencTBue
orpaHuyeHun, NpegyCMOTPEHHbIX HOPMaTMBHO-NPAaBOBbLIMU akTaMu, U B CBA3W C 3TUM OHU HEeOOCTYMHbI

ANsi UICNOSb30BaHNS APYrMMI OpraHmM3aunsiMy B pamkax pynnbl.]

B Tabnuue Hwke npeAcTaBreH aHanu3 KpeaMTHOro kadecTBa OCTaTKOB AEHEXHbIX CpedcTB M KX
3KBMBANIEHTOB HAa OCHOBaHWUM YPOBHEN KpeAMTHOIo prcka Mo cocTosiHMIo Ha 31 aekabps 2025 r. OnucaHune
cUCTeMbl Krnaccudukaumm kpeauTHoro pycka Mpynnbl npeactaeneHo B MprmMeyanHum 41,

OcTtaTku Ha
6aHKOBCKMX cyeTax CpouHble
B mbicsivax poccutickux pybneti A0 BocTpeboBaHusA Aeno3nTbl Wtoro

— [peBOCX0OAHbI YPOBEHL

— XopoLumii ypoBeHb

— YaoBneTBOpUTENbHbIN YPOBEHD

— TpebyeT cneumanbHOrO MOHUTOPUHIA

WTtoro geHexXHble cpeacTBa U 3KBUBaNeHTbl
AEHeXHbIX cpeacTB, UCKNOYan AeHeXHble
cpeacTBa B Kacce

B T1abnuue Hwxe npeAcTaBreH aHanu3 KpeaMTHOro kadecTBa OCTATKOB AEHEXHbIX CpedcTB M KX
3KBMBANEHTOB Ha OCHOBaHWUM YPOBHEN KpeaAMTHOro pucka No cocTosiHMIo Ha 31 aekabps 2024 r. OnucaHue
cuCTeMbl Krnaccudukaumm kpeauTHoro pycka Mpynnbl npeactasneHo B MprmMedyaHum 41,

OcTtaTtku Ha
6aHKOBCKMX cuyeTax CpoyHble
B mbicsisax poccutickux pybnel 00 BOCTpebGoBaHuA AEeno3unThbl Uroro

— lMpeBocxogHbI ypoBEHb

— XopoLumin ypoBeHb

— Y10BneTBOpUTENbLHLIN YPOBEHL

— TpebyeT cneumanbHOrO MOHUTOPUWHIA

WTtoro geHexXHble cpeacTBa U 3KBUBaNEeHTbI
AEeHeXHbIX cpeacTB, UCKNOYan AeHeXHble
cpeacTBa B Kacce

Onepau,vwl WHBECTULUMNOHHOIO U (bI/IHaHCOBOFO XapakTtepa, KoTopblie Oblnn npoBeaeHbl 6e3 Ucnonb3oBaHUs
OEHEXHbIX CpeaiCTB N 3KBUBANIEHTOB AEHEXHbIX CpeACTB U UCKITHOYEHbI N3 KOHCONTMONpPOBaHHOIO oT4eTa O

OBWMWXEeHNN AeHEXHbIX CpeacTB, paCKpbiTbl B I'Ipmmeanvwl 36.
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20 BHeo6GOpOTHbIE aKTUBbI, Knaccuduumpyemble Kak npegHa3HayeHHble Ansi npogaxu (Mnu
BblObIBalOLWMeE rpynnbl)

B Tabnuvue Hwxe npeactaBneHbl OCHOBHbIE KaTeropmm BHEODOPOTHbLIX aKTUBOB, Kraccuduumpyembix Kak
npefHasHadYeHHble Ans npogaxu (unu BelbbiBatoLme rpynmnbl):

B mbicsidax pocculickux pybnet 2025. 2024 r.

Akmusesbl 8bibbigatowiel epynnbl, npedHasHadyeHHble Or1s npodaxu:

OcHoBHble cpeacTea

AkTVBBI B hOpMe MnpaBa Monb3oBaHuA

lNyasun

lMpoune HemaTepuanbHble aKkTVBbI

MHBeCcT1UMM B acCOLMUPOBaHHbIE OpraHn3aunm

OTNoXeHHbIe Hanorosble akTUBbI

Mpoune BHeobOPOTHLIE aKTUBbI

3anachl

ToproBasi 1 npoyasi 4ebuTopckas 3a40MMKEHHOCTb

Mpegonnarta no TekyLiemy Hanory Ha npubbinb

[eHexHble cpeacTBa M 9KBUBANEHTbI AEHEXHbIX cpeacTB [Ckoppekmupyltme
Kameeaopuu Hadnexauwum obpasom]

BHeobopomHbie akmusbl, Knaccughuyupyemble Kak rnpedHasHa4YeHHbIe Orst
npodaxu:
OcHoBHble cpeacTBa [Packpolme nodpobHee npu Heobxodumocmu]

WToro BHeo6GOpPOTHbIE aKTUBLI, Knaccuduumpyemble Kak
npepHa3sHayYeHHble ANs NpoAaxu (Mnu BbiObIBatoLWwme rpynnbl) Ha
31 pekabps

B tabnuue Hmxe npegcrtaBieHbl OCHOBHbIE KaTeropum 06s3aTenbCTB, HenocpeaCcTBEHHO CBA3aHHbIX C
BblObIBAOLLMMM rpynnamm, KJ'IaCCVI(*)VILI,I/IpyeMbIMVI KaK npegHa3Ha4dYeHHble A4 npoaaxu:

B mbicayax pocculickux pybnet 2025'r. 2024 .

KpeanTbl n 3anmbl

ObsnazartenbcTBa NO apenae

OTnoxeHHble HanoroBsble 00s13aTenbLCTBA

Kpeautopckas 3ag0mKeHHOCTb MO NPOYMM Harnoram
OueHoYHble 065a3aTenbLCTBA U OTYUCTIEHNS

ToproBasi 1 Nnpoyasi KpeaAMTopcKas 3aA0MKEHHOCTb
O6s13aTenbCTBa NO TEKYLLEMY Hanory Ha npuobbinb
[Ckoppekmupyime kameeaopuu rno obcmosimesiscmeamy.

UTtoro o6s3aTenbCTBa, HENOCPEACTBEHHO CBA3aHHbIE C BbiObIBaOWUMMU
rpynnamu, KnaccuuumpyemMbiMU Kak NnpegHa3HauvYeHHbIe ANA NPoaaxmu
Ha 31 pekabps

PykoBogctBo 0opobpuno nnaH no npogaxe _ aKTMBOB (daTa) B CBA3N C . 'pynna aktneBHO
npegnaraeTt 3TM akTUBbl Ha NPOAAXY M NNaHMPYET 3aBeplnTb nNpodaxy K 2026 r. [Onuwume ghakmbi u
obcmosimerniscmea, npednonazaemMpili MopsiOoK U CPOKU OaHHO20 6bibbimus.] Cwm. lMpumevaHne 30 B
OTHOLLIEHNM YObITKa OT YaCTUYHOIO CMCaHWS A0 CNpaBeAIMBON CTOMMOCTM, 3a BbIMETOM 3aTpaT Ha BbiObITHE,
BHEOOOPOTHBIX aKTUBOB (MM BbIObIBAKOLMX rpynn), NpeaHa3HavYeHHbIX Ans NPOAaKMW, KOTOpble HE BXOAAT B
NpeKpaLLeHHyo aeaTenbHOCTb. MHgopmauus ob ybbiTke OT cnucaHus OO CnpaBeqnMBOW CTOMMOCTU
BHEOOOPOTHBIX aKTUMBOB (Mnn BbIOLIBAKOLIMX PyMn), OTHOCSLUMXCSA K MpeKpalleHHOW AeATenbHOCTH, 3a
BbIYETOM 3aTpaT Ha BblObITME NpuBoanTcs B MpumeydarHn 34.

77



pynna Masik M.C.®.0.
lMpumeyaHus K KOHconudupoeaHHoUl ¢huHaHcosol omyemHocmu — 31 dexkabpst 2025 a.

20 BHeobOpoOTHbIE aKTUBLI, Knaccuduumpyemble Kak npeAHasHayeHHble AnA npogaxu (unu
BblObIBaloLMe rpynnbl) (NpoaomkeHme)

2025 r. 'pynna npopana % B yCTaBHOM KanuTane . JovepHasa opraHusaums
paHee Obina knaccuduuupoBaHa Kak BblObiBawoWwasd rpynna, W Krnaccudukauusi ee akTUBOB U
065A3aTeNnsCTB B KOHCONMAMPOBAHHOM OT4YeTe O (PUHAHCOBOM MOMOXEHWW 6bina COOTBETCTBYHOLLMM
obpasom nsmeHeHa. Huxe npeacrasneHa nHopmMaLms o BblObIBLUMX aKTMBaxX 1 06a3aTenbCcTBax, a Takke
0 BO3HarpaxgeHvuv npv npogaxe:

B mbicsiyax pocculickux pybnet Mpum. [daTa BbIObITUA]

lyasun

[eHexHble cpecTBa M 3KBUBANEHTbI AEHEXHBLIX CPEACTB
OcHoBHble cpeacTea

ToproBasi 1 npoyvasi aebutopckasi 3a40MKEHHOCTb
KpeauTtbl u 3aiimbl

Mpoumne obssaTenbcTBa

[mpodomkume nepeuyeHb npu Heobxodumocmu]

Yucrtble akTUBLI .qoqepHeVl opraHuiauum, Bkn4vasn OTHeCEeHHbIN Ha Hee

ryasun
3a Bbl4ETOM HEKOHTPOIMPYHOLLEN AONK yyYacTus

BanaHcoBas CTOMMOCTb BbIObIBLUMX YUCTbIX aKTUBOB

B mbicsiyax pocculickux pybnet Mpum. [OaTa BbIObITHA]

O6uwas cymma, nosiy4eHHas 3a NpofaHHble aKTUBbI

3a Bbl4eTOM CnpaBeaMBON CTOMMOCTU AeBUTOPCKON 3a40MKEHHOCTU, BO3HUKLLIEN
npv npogaxe

3a Bbl4eTOM OEeHEeXHbIX CpeaCcTB N SKBMBANEHTOB EeHEeXHbIX CpeacTB BblObIBLLEN
[oYepHel opraHnsauum

nOCTyHneHVIe AEHEeXHbIX CpeacTB OT Npoaaxu

pynna oTpasuna npubbinb OT NPoOAaXuW AOYEpHEN opraHu3auum B CymMMe Tbic. pyb. B cocTase
[npoynx onepaLmoHHbIX OX000B].
MpubbINbL
[y6biTOK] OT
BbIObITUSA
aoyepHen
B mbicsiyax pocculickux pybnet Mpum. opraHumsauum

BosmelleHre, nonyyeHHoe 3a NpoAay AoYepHel opraHusaumm

BanaHcoBasi CTOMMOCTb MPOAAHHbIX YACTbIX aKTUBOB 33 BbIYETOM
HEKOHTPONUPYIOLLEN 0NN yYacTus

CoBOKyMHbIN MO NepecyeTy BantoT MHOCTPAHHOIO noapasaeneHus,
nepeHeceHHbI U3 NPOYEro COBOKYMHOIO AOXo4a B CocTas Npubbinen 1 ybuITkos

MpubbInb [y6bITOK] OT BbIOLITUA AOYepHen opraHu3auumn

YacTb npubbinu nnm ybbiTka oT BblObITUA AOYEepHEel opraHu3auum, OTHOCALLAsACS K OLEeHKe MHBECTULUA,
COXpPaHUBLLMXCA B ObiBLUE/ OOoYepHel opraHv3auuu, Mo crnpaBeafniMBOM CTOMMOCTM Ha gaTty notepu
KOHTpOrs, cocTasnseT TbIC. py6.

[AHanozuyHO eKmvume uHgopmMayuto O npodaxax, UMEesWUX Mecmo 8 MmedyeHUe CPasHUMeIbHO20
nepuoda — 2024 2.]

[Ecnu doyepHsisi opeaHu3auyusi sersemcsi 3HaqyumesibHOU, 803MOXHO, rnompebyemcs packpbimue 8
Kayecmee rpekpauweHHol dessmernsHocmu coanacHo MC®O (IFRS) 5 — lNpumeyaHue 34.]
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21  [AKumoHepHbIN][YcTaBHbIN] KanuTan

KonuyectBo
akuuun B MpuBune-
B mbicsiyax pocculickux obpaweHnn  OGLIKHOBEH- OMUCCUOH-  rMpOBaHHbIe
Pybnel [Tbic. WTYK] Hble aKuuu HbIX aoxon akuum WToro

Ha 1 auBapsa 2024 r.

BhInyLLeHHbIe HOBbIE aKLMn

Ha 31 gekabpsa 2024 r.

BhInyLLeHHbIe HOBbIE aKLun

Ha 31 gekabpsa 2025 r.

HoMuHanbHbIN 3aperMcTPUPOBaHHbIN BbIMYLLEHHbIN akUMOHEpHbIA kanutan OpraHuMsauumn go nepecyeTta
B3HOCOB B aKLMOHEpPHbIA KanuTan, caenaHHbix Ao 1 sHesapsa 2003 r., 40 SKBMBAseHTa NOKynaTerbHON
CcnocobHOCTM poccuinckoro pyonst no coctosiHuio Ha 31 gekabps 2002 r. coctaBnsdeT _ ThiC. pyb.
(2024 r.: ____ THIC. PYO.).

Ob6Lee KONMYECTBO paspeLLeHHbIX K BbiMYCKy OObIKHOBEHHbIX aKLUui COCTaBNsaeT _ Thicay akuui (2024 r.:
_____ TbICSM aKuun) C HOMUHarNbHOM CTOMMOCTbO0 _ py6. 3a ogHy akuuto (2024 r.; _ py6. 32 OgHY akumio).
Bce BbinyLeHHble 0ObIKHOBEHHbIE aKLMM NOTHOCTLIO onnayveHsl. [KonnyecTBo akumin BbIMyLLEHHbIX, HO He
MOMHOCTBLI  OMMIAYeHHbIX, COCcTaBnseT (2024 r.: ).] Kaxpgas oOblKHOBEHHas akuus
npegocTaBnsieT NpaBo OOHOro rosoca.

ObLee KOMMYECTBO pas3peLleHHbIX K BbIMyCKy MPUBWUIEMPOBAHHBIX aKUMA COCTaBMSIET _ ThICAY aKuui

(2024 r. ThbICAY aKUuui) C HOMUHANbLHOW CTOMMOCTLIO _ pyb. 3a ogHy akumio (2024 r.: py6. 3a ogHy
akumio). Bce  BbinMylleHHble  MpPUBUMETVPOBaHHbIE  akUMM  MOMHOCTLIO  onnadeHbl.  [KonunyecTtso
NPVYBUNErMpPOBaHHbIX aKUMA BbIMYLLEHHbIX, HO He MOSHOCTbIO OMSlayeHHbIX, COCTaBnseT (2024 r.
)l

[MpuBMnernpoBaHHble akuMnM He noanexaT BblKyny U MMET npenMyLiectTBo nepen Ob6bIKHOBEHHbIMU
akumammn B cnydae nuksmgauumn OpraHusauuu. [[TpuBunernpoBaHHble akuMM AaloT gepxaTtensM npaso
npuvHUMaTh yvactue B oOwmx cobpaHmsix akuMoHepoB 6e3 npasa ronoca, 3a WCKIHYEHUEM NPUHATUS
pelleHMn No BOMpocam peopraHusauum w nukengaumm OpraHusauum, a Takke crnyyaeB, Korga
npegnaratTcs U3MeHeHus u nonpasku B yctaB OpraHusauuu, orpaHuynBalolime npasa Aepxatenen
NPUBUIErMPOBaHHbIX aKLnii.]

AvBnaeHabl NO NPUBUMErMPOBaHHbIM aKUUSIM YyCTaHOBIEHbI B pasmepe % B rog (2024 .. % B
rog) M MMelT MpeMMyLecTBO Mepen AvBUAeHAaMM Mo  OObIKHOBEHHbIM akuusm. Ecnu  no
NMPUBMUINErMPOBAHHBIM aKUUSIM AOMBMAEHAbl He OObsABMNEHbl, Bnagenblbl NPUBUNErMpoOBaHHbIX aKUUi
rory4atoT NpaBo rofioca aHanorvM4yHo BriagenbLam 0GbIKHOBEHHbIX aKLUWii 40 TOrO MOMeHTa, koraa oyaet
npousBeaeHa BbinnaTa AMBMOEHOOB.

[Ykaxxume uHgbopmauyuro 06 amuccuu akyul, akyusix 8 3asoee U rnpedocmassieHHbIX ONuyUoHax Ha akuyuu.
lMpusedume onucaHue 06020 OBUXEHUS Kanumasia o HEeOEeHEeXHbIM orepauyusm, Harnpumep,
Kanumanu3auuu ¢poHO08.]

OMUCCMOHHBIA  J0X04 NpeacTaBnseT cobow cymMmy, Ha KOTOPYK B3HOCbI B KanuTan npeBbilanu
HOMMWHArmbHYO CTOMMOCTb BbINYLLEHHbIX aKLMIA.
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21  AKUMOHEpHbIN KanuTan (NpoaomKeHue)

B TeueHve roga 6binv 06bABNEHLI M BbINNaYeHbl creayolime AMBUAEHbI:

2025 . 2024 r.
MpuBunern- Mpusuneru-
OOGbIKHOBEH- poBaHHble  OObLIKHOBEH- poBaHHbIe
B mbicsyax poccutickux pybnet Hble aKuuu akumm Hble aKLum aKkumm

Kpepoutopckas 3afgo/mkeHHOCTb No
avBuageHpam Ha 1 AHBapA

Ovengenabl, 06bsBrEHHbIE B TEYEHME roga

[Ovenaenabl, BoiNnadveHHble B Te4eHne roga

Kpepoutopckas 3afgo/mKkeHHOCTb No
aveBugeHpam Ha 31 nekabps

OuvBuaeHabl Ha aKUUIO, OO bABMEHHbIE B
TeueHue ropa [Pasmep dusudeHOa Ha
akuyuro noodnexum obsizamesnibHOMy
PacKpbIMUK — He UCKJIroYamsb]

Bce avBuaeHabl oObABMASIOTCA M BbIMMAYMBAOTCSA B POCCUWACKUX pyonsax. [Ecniu npusunesuposaHHbie
aKuuu Knaccugpuuyupyromes kak obszamesiscmeo, O0ugudeHObl o OaHHbIM aKUuusm OOMKHbI Obimb
npedcmasneHbl Kak MpoueHmHble pacxoldbl 8 rpubbinu unu ybbimke 3a 200.] B cooTBeTCcTBMM C
poccunckMM 3akoHopaTensctBom OpraHu3auusi pacnpegenseTr npubbinb B KavyecTBe AMBMOEHOOB Ha
OCHOBE JaHHbIX byXxranTepckon oTYETHOCTU, NOArOTOBMEHHOW B COOTBETCTBUM C POCCUNCKMMY NMpaBuiaMm
Byxrantepckoro yyeta. PacnpegeneHue n npoyee ncnonb3oBaHne Nnpubbinv NpoMsBoAMTCS HA OCHOBaHUN
OaHHbIX Oyxrantepckon oTyeTHocTu OpraHusaumm, COCTaBNEHHOW B COOTBETCTBUM C POCCUMCKAMMU
npasunamu Oyxrantepckoro yyeta. CormacHO pPOCCUMACKOMY 3akOHOAaTeNnbCTBY pacnpeneneHunio
noanexuT Jnctas npmbbinb. CymMMa 4ncTon npubbinu TekyLwiero roga, oTpaxeHHas B onybnnkoBaHHOMN
rogoBon OByxrantepckon oT4eTHocTM OpraHusaumm 3a 2025r., COCTaBNeHHOW B COOTBETCTBMU C
poccuUnckMMuK npasunamMmm Byxrantepckoro yyeTa, coctaBuna _ ToiC. py6. (2024 r.: _ ThIC. py6.), a
OCTaTOK HepacnpeAeneHHoOM NpMbbLINM Ha KOHEL, OTYETHOTO rofa, BKIoYas nokasaTtenb YUCTOW Npubbinm
TEKyLLero roaa, pacCyYMTaHHbi B COOTBETCTBUM C POCCUMCKMMMW NpaBunamu OyxranTepckoro y4eTa,
coctaBun ___ ThiC. py6. (2024 r.: __ TbiCc. pyb.). OgHako 3akoHodaTenbHble U Apyrve HOpMaTUBHbIE
aKTbl, perynvpywowme pacnpegeneHne npubbinm, MOryT MMeTb pa3fiMyHble TOMKOBAHWS, B CBSI3W C YEM
PYKOBOACTBO HE CYMTAET B HACTOsILLiee BPeMs LienecoobpasHbiM packpbiBaTb CyMMY pacnpenensiemMblxX
pe3epBoB B JaHHOW KOHCONNAMPOBAHHOW (OMHAHCOBOW OTYETHOCTH.

22 KpeauTbl n 3anmbl

B mbicsiyax pocculickux pybnet 2025r. 2024 r.

BaHkoBckue oBepapadThl

CpouyHble KpeauTbl 1 3aiMbl

Py6neBble obnurauum

EBpooGnurauum

O6sA3aTenbCTBa NO cornalleHnaM 0 PMHaHCMPOBaHUM NOCTaBOK

UTtoro kpeauTbl 1 3aMbl Ha 31 aekabps
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22  KpeauTbl ¥ 3aMbl (NpoaomkeHne)
KpeouTbl 1 3aiimbl [pynnbl BbipaXkeHbl B Creaylowmux BanoTax:

B meicayax poccutickux pybnet 2025 . 2024 r.

KpeauTtbl 1 3aiiMbl, BblpaXXeHHbIE B:
— POCCUICKMX pYyOBsx

— ponnapax CLUA

— eBpo

WToro kpeauTbl n 3anmbl Ha 31 aekabps

[CpoyHble KpeanTbl 1 3aMbl Noanexart NoralieHnto 40, U CPeaHsisl NpoLLeHTHasa CTaBka CoCcTaBnsaeT
__% ropoBbix (2024 r.: % ropoBbix).]

[__ Tpynna Beinyctuna py6nesble obnuraumn % -ble obnuraumm Ans pMHaHCUpOoBaHWs NporpaMmbl
paclUMpeHus 1 BbiNonHeHust TpeGoBaHuii k 06opoTHOMY KanuTany. O6nurauum noanexatT noralieHuo ]

[Prck nameHeHnsa NpoLeHTHOM CTaBKkM MO KpeauTam v 3aumam [pynnbl 1 JOroBOpHbIE AaThl nepecMmoTpa
LieH Ha KOHeL, OTYETHOro nepuoaa packpbiThl B MNpumMeyaHun 41.]

KpeauTbl 1 3aiMbl B Cymme TbIC. py0. (2024 r.: TbIC. py0.) Nomny4eHbl Nog 3aror OCHOBHbIX
cpencTs v 3anacoB. Cm. MNpumeyanust 9 u 15.

[B TeuyeHnne 2025r. pynna He noracuna cBou obsa3aTtenbcTBa Mo 3arWiMam, MOJTyYEeHHbIM B CyMMe

TbiC. py6. OT _ u (nanee — «Kpegutopbl»), B pe3ynbTarte 4Yero Ha KOHel, OTYETHOro
nepuoaa Kpegutopbl MMeOT NpaBo AOCPOYHO NoTpeboBaTb MOMHOW BbINMaThl 3TUX 3aUMOB. AT 3alMbl
KnaccupuumpoBaHbl KakK KpaTKOCPOYHblE MO COCTOSIHUMKO Ha KOHeL OTYEeTHOro nepuoga, MOCKOSbKy
KpeauTtopbl mognucanu oTka3 OT CBOEro npaeBa AOCPOYHOro ucTpeboBaHWs 3aliMOB TONbKO MNocrne
OTYeTHOW AaThbl.]

pynna cornacunacb okasbiBaTb COAENCTBME CTpaTermyeckoMy MOCTaBLUMKY B MOAAEPXKaHUM YPOBHS
AEHEeXHbIX CpeACTB, 3akmiuMB corfaweHve o uHaHcupoBaHMM nocTaBok. [1o ycnoBusM 3TOro
cornalueHns 6aHk npuobpeTaeT y nocTasLyuka npasa TpeboBaHmsa Ha BblOpaHHYO TOProByo A4eBUTOopCKyto
3agomkeHHocTb. lMocne atoro npuobpeteHus [pynna Gonblle He CMOXEeT OCYLWECTBNATb MpsAMble
nnaTexu NOCTaBLUUKY U HE CMOXET NPOM3BOAMUTL 3a4eT NPUoBbpeTeHHOWN KPeaNTOPCKOW 3aA0MKEHHOCTN 1
KpeauT-HOT, NoNy4eHHbIX OT NOCTaBLuka. B cooTBeTCTBUM € cornalleHnem 0 rHaHCMPOBaHNM NOCTaBOK
pynna nony4aet oTcpoyky nnatexa B [180] gHew n BbinnadvBaeT GaHKy NpoueHTbl U3 pacyeta [ 1%
rogoBbIX.

31 pekabpsna 31 pekabpsn
B mbicayax pocculickux pybnet 2025r. 2024 r.

BanaHcoBasi CTOMMOCTb (PMHAHCOBbIX 063aTENbLCTB, ABMNAILMNXCS YaCTbO
cornaweHunsa o CbMHaHCI/IpOBaHVIVI NOCTaBOK, B COCTaBe KpeaAnToB U 3anmMoB

— B TOM 4ucre, N0 KOTOPbIM NOCTaBLUMKKA YXXe nony4vyunu onnaTty oT CbVIHaHCOBbIX
opraHusauum

Hwxe npencraeneHa nHdopmauusi o6 MHTepBarnax CpokoB onnaTtbl (PUHAHCOBLIX 0683aTeNbCTB, KOTOPbIE
SBMSIIOTCA 4YacTblo COrnalleHnss o (PMHAHCUPOBAHUM MOCTABOK, M COMOCTaBUMOW KpeaUTOPCKOW
3a[0IMKEHHOCTH:

31 pekabpsna 31 pekabps

B OHsx 2025r. 2024 r.
®uHaHcoBble 0653aTENbCTBA, ABNAIOLWMECS YaCTbH0 COrnalleHus o

(PUHAHCMPOBAHUKN MOCTABOK [150 — 180] [150 — 180]
ConocraBvMasi TOproBasi KpeauTopckas 3a40/MKEHHOCTb, KOTopasi He SIBnsieTcs

YacTblo cornalleHns o PrHaHCUPOBaHUM NOCTaBOK [60 —90] [60 —90]
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22  KpeauTbl ¥ 3aMbl (NpoaomKeHue)

lMepeBog TOProBOW KPeOAUTOPCKOW 3adOMMKEHHOCTM B COCTaB KpeaWTOB M 3aiMOB Ha CyMMy
__ Tbic. pyb. ObIn npoBedeH B COOTBETCTBMM C COrfalleHMem (puMHaAHCMpPOBaHUA NOCTaBoOK 6e3
NCMNOMb30BaHNA AEHEXHbIX CPEACTB U 3KBMBANEHTOB AEHEXHbIX cpeAcTB [pynnbl 1, B CBA3U C 9TUM Bbin
WCKIMIOYEH M3 KOHCONUAMPOBAHHOMO OTYETa O ABMXKEHUUN AEHEXHbIX CPEACTB.

pynna He npuvMeHsieT Yy4yeT onepaunn XempKupoBaHus [ He XxemgkupoBana] [cBouM] pucku Mo
06s3aTensCcTBaM B UHOCTPAHHOW BarnoTe UM PUCKU U3MEHEHWST MPOLEHTHbIX CTaBok. KpeanTsl u 3anmbl
umetoT cnegyowyto 6anaHcoByo 1 cnpaBeaiMBY0 CTOMMOCTb:

BanaHcoBas cToMMOCTb CnpaBeanuBas CTOMMOCTb
B mbicsidax pocculickux pybnet 2025r. 2024 r. 2025r. 2024 r.

BaHkoBckue oBepapadThl

CpouyHble KpeanTbl 1 3aiMbl

EBpoobnuraummn

Py6nesbie obnuraumu

O6sA3aTenbCTBa NO cornalleHnsam o
hrHaHCMPOBaHMM MOCTaBOK

WUTtoro kpeauTbl 1 3anMbl Ha 31 aekabps

[CnpaBennuBas CTOMMOCTb TEKYLUMX KPEAWTOB U 3aiMOB COOTBETCTBYET UX OanaHCOBOW CTOMMOCTM B
CBSI3V C HECYLLECTBEHHbIM BMWSHUSIM OUCKOHTUpOBaHus. CnpaBeanvBasi CTOMMOCTb OnpegensieTcsa Ha
OCHOBE [IEHEXHbIX MOTOKOB, AVCKOHTMPOBAHHLIX MO CTaBKe, OCHOBAHHOW Ha CTaBKe MpOoLEHTa B pasMmepe
% (2024 ron: _ %) v oTHOCUTCA K YPOBHIO 2 nepapxuun cnpaseannBon CTOMMOCTN.]
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23 MN3meHeHnA B 06sA3aTeNnbCTBaX, BO3HUKWNX B pe3ynbTarte (*)MHaHCOBOﬁ AeATeNIbHOCTU

B Tabnuue Huxe npeactaBneH aHanua CyMmbl 0053aTenbCTB, BO3HUKLLMX B pe3ynbTaTe (OUHAHCOBOW OeATENBHOCTU, U N3MEHEHUI B obasaTtenscTBax [pynnbl,
BO3HMKLLMX B pe3yrnbTaTe hMHaHCOBON AEATENbHOCTU, AN KaXA0ro 13 NnpeAcTaBrneHHbix nepuogoB. CTaTbu 3TMx 0653aTenbCTB OTPaXeHbl B KOHCONUMANPOBAHHOM
oT4eTE O ABWKEHUN OEHEXHbIX CPEeACTB B COCTaBe (PUHAHCOBOW AEATENbHOCTHU:

31 pekabps 2025 r.

31 pekabps 2024 r.

Mpoune Mpoune
obsizaTtenbLCTBa, obsizaTenbCTBa,
BO3HMKLLME B BO3HMKLLME B
pesynbTare pesynbTare
®duHaH- comHaHCcOBOWM ®DuHaH- 3apomkeH- comHaHCcoBOWM
cupo- 3apomkeH- neATenbLHOCTU cupo- HOCTb MO  AeATenbLHOCTU
BaHve ApeHaHble HOCTb MO [Ckroppexkmu- BaHMe ApeHAHble Bbinnare [Ckroppexkmu-
Kpeautbl nocra- obsi3a- Bblnnare pytme nipu Kpeautbl nocra- obsiza- ANBU- pytime nipu
B mbicsdax poccutickux pybnel 1 3alMbl BOK TenbCTBa AMBUAEHAOB  Heobxodumocmu] — WTOoro v 3almbl BOK TenbLCcTBa OeHpoB  Heobxodumocmu]  WUtoro

O6sA3aTenbCcTBa, BO3HMKLUKNE B
pe3ynbTare couHaHCOBOW
AeATenbHocTU, Ha 1 AsHBaps

[leHeXHble NoToKu

[MoraLueHve OCHOBHOM YacTu
3a00IKEHHOCTU

Mpoune n3meHeHus, He
CBSi3aHHbIE C ABWKEHNEM
OEHEeXHbIX cpeacTs

HauuncreHHble npoueHTbI

O6beanHeHus busHeca

M3ameHeHue cnpaBeanveom
CTOMMOCTU

HoBble goroBopbl apeHapl

Mepenaya ToOproBov KPeaUTOPCKON
3a[J0/MKEHHOCTY MO COrMNaLLeHNIo
0 (hHaHCUPOBaHWN NOCTaBOK

KoppeKT1poBKm Mo KypCcoBbIM
pasHuLam

Mpouue n3meHeHns

O6GnA3aTenbCTBa, BO3HUKLUME B
pe3synbTare chmHaHCcOBOMN
AeATenbHOCTH,

Ha 31 gekabps

[Kpome Toro, TpebosaHne MCOO (IAS) 7 no packpbiTUo MHOPMaLUN Takke NPUMEHAETCH B OTHOLLEHUN U3MEHEHUN B (PUHAHCOBBIX aKTUBaXx, €CNN AeHEXHble
MOTOKM MO TakMM (PUHAHCOBLIM aKkTUBaM ObInKn unu OyayLine eHeXxHble NOTOKU MO TakMM (PMHAHCOBbLIM akTuBaM GyayT BKITHOYEHbI B COCTAB AEHEXHbLIX MOTOKOB

OT OMHaAHCOBOW OeATENbHOCTN.]
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24  TocypapcTBeHHble cybcngumn

Npynna nonyyana rocyaapCTBEHHblE cybcuaum Ha CTPOUTENbCTBO [OOBEKTOB rpaXkgaHCKon 06opoHbI] 1
oTpasuna ux B cocTaBe [OX040B ByayLmMX NepmogoB crneayowmnm obpasom:

B meicayax poccutickux pybnet 2025 . 2024 r.

Joxop 6yaywux nepmonos Ha 1 sHBaps

HoBble nony4yeHHble cybenanm

AmMopTusaumsa goxonos GyayLuMx NepuoaoB, COOTBETCTBYHOLLANA U3HOCY 0ObekTa
[Onuwume Opyaue uameHeHus]

[oxoabl 6yaywmx nepuonos Ha 31 nekabps

[Packpolime uHgbopMayuto 0 HeUCrnosTHeHHbIX 0bsi3amernibcmeax U npoYuX yCr108HbIX 0bs3amernbcmaeax,
ces3aHHbIX ¢ cybcuduamu.]

lpynna Takke nomyyYuna M oTpas3wna B KayecTBe [A0OXOA4a TOoCyAapCTBEHHyH cybcuanmio B cCymme
TbiC. py6. (2024 r.: Tbic. py6.) ONS KoMneHcaumy yObITKOB, MOHECEHHbIX B pe3yrnbraTe
[Hanpumep, HaBogHeHusi] B npowsiom rogy. [[lo ycnoBusiM npegocTaBfeHns LaHHOM
rocygapcTBeHHoOM cybeuaum [pynna He [OorbkHa cokpawatb CPEeAHIo YUCNEHHOCTb pPaboTHMKOB B
TedyeHue cneayoLmx Tpex ner.]

prnna TaKkkKe nony4dyuna rocygapCrtBeHHyrd nomMouwlb B Buae coaencTBus npoaBmMXeHn TOBapoOB,
npon3seaeHHbIX B Poccuun, Ha MeXayHapoOHbIX pPbIHKaX. Takoe cogencteme BKIOYaeT PbIHOYHbIE
ncenenoBaHusA n aHanormnyHblie ycnyru, 0e3B03mMe3aHO npegocTtaBlieHHbIe pas3fiM4HbIMUA
npaBnUTeNIbCTBEHHbIMN OpraHmn3aunamn.

[B crniyqae cyuwjecmeeHHocmu Heobxodumo bosiee nodpobHO pacKpbimb UHGOPMayUK O Krnaccugukayuu
pasHbix 8u008 2ocydapcmeeHHbIX cybcuduli (OMHOCAWUXCS K akmusaM U K 0oxodam), O CyxOeHusiX, 8
mom 4ucrne O Hanuyuu pasymMHoU ysepeHHocmu Ha omuyemHyro damy, aghchekmax mooughukayuu,
go3gpamax u m.o.]

[deHexHble momoku, cesisaHHble ¢ 20cydapcmeeHHbIMU cybcudusmu, mo2ym b6bimb npedcmassieHbl 8
pasuyHbIX pasdenax KOHCOIUOUPOBaHHO20 omyema 0 08UXeHUU OeHEeXHbIX cpedcme 8 3asucumMocmu
0om xapakmepa u uenu KOHKpemHou cybcuduu. YdemHas nonumuka u obble KOHKpeMHbIE CyXOeHUsI 8
OmMHoweHuu npedcmasrieHusi OEHEXHbIX MOMOKO8, C853aHHbIX C 20CydapCmeeHHbIMU Ccybcudusmu, 8
KOHCconuOupogaHHOM om4yeme O O08UXEHUU OeHEXHbIX cpedcme OOSKHbI packpbi8ambCs, €Ciu OHU
Cyuw,ecmeeHHsbl.]
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25 Kpeautopckasa 3af0fmKeHHOCTb NO NPO4YMM Hanoram

B mbicsiyax pocculickux pybnet 2025r. 2024 r.

Kpedumopckas 3a0omKeHHOCMb 10 NPOYUM Haro2am CO CPOKOM rio2awieHusi 00
00H020 200a 8Krto4Yaem criedyroujee:

Hanor Ha go6aBneHHy0 CTOMMOCTb

HanoroBble wTpadbl 1 NeHU

Hanor Ha MyLLIeCcTBO U Npo4ne Hanoru

Akun3bl

TekyLuasa YyacTb 3aJ0MKEHHOCTM NO Hanoram, peknaccuuumpoBaHHON B
OO0NTOCPOYHYHO

KpeauTopckas 3afonmkeHHOCTb Mo NPOYMM Hanoram — TeKyLwas 4acTtb

Kpedumopckas 3a00mKeHHOCMb 10 NPOYUM Haro2am CO CPOKOM 102allieHus Cebilie
00H020 200a 8Kro4Yaem credyroujee:

Hanor Ha go6aBneHHy0 CTOMMOCTb

HanoroBble wrpadbl 1 NeHU

Hanor Ha MyLLLecTBO U Npo4ne Hanoru

Akun3bl

3a BblYETOM TeKyLLEen YacTu 3aA0MKEHHOCTU MO Hanoram, peknaccuuLmpoBaHHON B
OONTOCPOYHYHO

Kpeautopckas 3afo0/mKeHHOCTb MO NPOYMM Hanoram — [oNrocpoyHas 4yacTb

UToro KpeauTopckas 3afomKeHHOCTb NO NPO4YUM Hanoram Ha 31 ,quaGpﬂ

Ha cymmy npocpoyeHHOWN 3aJ0/mKEHHOCTN MO OCHOBHOW CyMME Hariora HauMcrstoTCHA MEHU 3a KaxabIn
AEHb MPOCPOYKM B pa3mepe [04HON TPEXCOTOM TEKYLLEN CTaBKN pedduHaHCUpoBaHus LieHTpanbHoro 6aHka
Poccuiickon ®epepaumnm], kotopasd Ha 31 gekabps 2025 r. cooTBeTcTBOBana aMeKTMBHON NPOLEHTHON
ctaBke B pasmepe % ropoBbix (2024r.. _ % rogoBbix). _ % rogoBbix). OcHOBHas cymma
NPOCPOYEHHON 3a40MKEHHOCTH MO Hanoram COCTaBrseT OKONo __ ThiC. py6. (2024 r.: ThIC. py6.).

[Ecnu pynna umeem makue 00/120CPOYHbIE 0bsi3amesibcmea o Hasozam, credyem packpbimb 6CH
cywecmeseHHylo UHgopmauyuto 06 uUx pecmpykmypu3dauuu, 8K/Yas UCMOMb308aHHY CMaskKy
OUCKOHMUpPOBaHUs.|

26 OLeHO4YHOoe 00A3aTenbCTBO MO BbiObLITUIO aKTUBOB

Y Cpynnbl UMeeTcs NpeayCMOTPEHHOE 3aKOHOM OLIEHOYHOE 0653aTeNbCTBO MO [BOCCTAHOBMEHWMIO yYacTKa
npoBedeHus paboT — MonuroHa ANl 3aXOPOHEHWs1 OTXOAOB] Mocre 3akpbiTUs o6bekTa B [2027 r..
N3meHeHMs1 oLLeHOYHOro 0653aTenbCTBa Mo BbiObITUIO aKTUBOB NPeACTaBMeHbl HUXE:

BoccTaHoBneHue
y4acTtka
B mbicsiyax poccutickux pybnet Mpum. npoBegeHus paboT Mpoyee Utoro

BanaHcoBas ctoumocTb Ha 1 sHBapsa 2025 r.

[MocTynneHne oCHOBHbIX CPeAcTB
M3meHeHns B NporHo3ax, B pesyrnbTarte KOTOpbIX
KOpPEKTMPYETCS BENUYMHA OLIEHOYHOTO
065a3aTensLCTBa, YY4TEeHHasd B CTOMMOCTM OCHOBHbIX
cpencTts 9
Mcnonb3oBaHue oueHo4HOro obssaTenscTBa
MonpaBka NpvBEeAEHHON CTOMMOCTU (YBENUYeHne
OLEHOYHOro 0bs3aTenbCcTBa U3-3a TeYEHNs
BPEMEHMN) 31
[BnusiHme nepecyeTa B BantOTy OTYETHOCTH]
Mpouee

BanaHcoBas ctoumocTb Ha 31 aekabpsa 2025 r.
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27 [Mpoune] oueHOYHbIE 06A3aTeNbCTBA U OTYUCTIEHUA

M3meHeHuns [I'IpO‘~IVIX] OLIEHOYHbIX 00s13aTENbCTBA M OTUYNUCTIEHNIA npencrtaBneHbl HXKe!

FapaHTun-
Hble
obsasatenb- Hanoroeble CyaebHble
B meicadax poccutickux pybneti  Mpum. cTBa pUCKun MCKK Mpoyee Utoro

BanaHcoBasi CTOMMOCTb Ha
1 auBaps 2025 r.

YBenuyeHne oLeHOYHOro
0bs13aTenLCTBa, OTHECEHHOE
Ha cyeT Npubbinen n youITKOB 30
MprobpeTeHo B cocTaBe
obbeagnHeHns busHeca 40
BoccraHoBneHo
Hencnonb30BaHHbIX CYMM 30
Vlcnonb3oBaHne OLEHOYHOro
obsi3aTenbcTBa
MonpaBka npvBeaeHHON
CTOMMOCTU (YBEnu4eHne
OLIeHOYHOro obs3aTenscTBa
n3-3a TeYEHUS BPEMEHM) U
BNUSIHNE N3MEHEHWU CTaBOK
ONCKOHTUPOBaHMUS 31
[BninsHue nepecyeta B BanioTy
OTYETHOCTH]
Mpouee

BanaHcoBas CTOMMOCTb Ha
31 pekabpsa 2025 r.

Bce oueHo4Hble 006s3aTenbCTBa, YKa3aHHbl€ Bbllle, Obinn KJ'IaCCVI(bVILI,VIpOBaHbI KaK KpaTKOCpO4YHble
00s13aTenbCTBA, MOCKOJIbKY Y prnnbl HEeT 663YCJ'IOBHOFO npaBa OTCPO4KM MUX NoralieHnAa Ha CPOoOK CBbille
roga nocre otyeTHon gatbl. Oxugaemble CpPOKK BbIObITUSA OEHEXHbIX CpeacTB yKa3aHbl HUXe.

FapanmuliHbie o6s13amenbcmea. 'pynna NnpefocTasrsieT rapaHTUio CPOKOM Ha [iBa rofa Ha HekoTopble
BMAbI TOBApOB U BepeT Ha cebst 06a3aTenbCTBa NO MX PEMOHTY UMM 3aMeHe B criyvyae Hannums aedekTos.
OueHo4vHoe 0643aTenbCTBO B CyMMe _ ThiC. py6. ObINo OTpaXXeHo B KOHCONUANPOBaHHON OMHAHCOBOM
OTYETHOCTU Ha KOHeL rofga B OTHOLUEHUN OXMOAeMOro KosimyectBa MPeTeH3Un No rapaHTusM, KOTopoe
ObINO OnpedeneHo Ha OCHOBE CTAaTMCTUMYECKUX AaHHbIX O KONIMYECTBE Cry4yaeB PEMOHTA W 3aMEHb
npoaykuum B npownele rogbl. OctaTok Mo cocTosHuio Ha 31 aekabpst 2025 r. npegnonoxuTtensHo byaet
NMOMHOCTbIO UCMOMb30BaH UM BOCCTAHOBMEH K KOHUY 20 T.

OuyeHoYHoe 06s13amesibcmeo o HeornpeodesieHHbIM Hao208bIM no3uyusim no [HAC] u cessaHHble
C HUM neHUu u wmpagpHblie caHkyuu. 1o oueHke pykoBOACTBa [pynnbl, OCHOBAaHHOW Ha ero
WHTeprpeTauun COOTBETCTBYIOLLEro 3aKoHoAaTenbCTBa, CyLwecTByeT BEPOATHOCTb TOro, YTO HEKOTOpbIe
HanoroBble no3uuun [no HOC], 3aHMmaemble ['pynnon, MOryT oka3aTbCs He NOATBEPXKOEHHbIMU B Cry4vae
MX OCrMapuBaHus HanoroebiMy opraHamu. B cBs3m ¢ aTuMm Mpynna co3gana oueHoYHble 06si3aTenbCcTBa no
COOTBETCTBYIOLNM He3afeKknapupoBaHHbIM Haroram, wwTtpadam u neHam. [Bcmasbme rosicHeHUe 1o
KOHKpemHbIM Haro2oebiM goripocam.] OcTaTok No cocTosiHMo Ha 31 aekabpsi 2025 r. npeanonoXuTensHo
OyZeT NOMHOCTLIO UCMOMb30BaH UMM BOCCTAHOBIIEH, KOrga CpoK AEWCTBUS MpaBa HaNoroBbIX OPraHoB Ha
npoBeAeHNE NPOBEPOK B OTHOLLIEHUM COOTBETCTBYIOLLNX HANOroBbIX AeKnapaumn NcTedeT: _ Toic. pyo.
K KOHUy 2026 1., _ ThbiC. pyD. K KOHUY 2027 r. m ____ TbiC. py6. K KOHUy 2028 r. [[Ipedocmasbme
QoronHUMersbHyH UHQOpMayUo O Xxapakmepe pucka 6 3agucumMocmu om cumyauuu. ]

Cy0debHblie ucku. OueHo4YHoe 0653aTensCTBO NO cyAebHbIM UCKaM OTHOCUTCS K UCKOBbIM TpeboBaHusM,
npeabsBreHHbIM [pynne co CTOPOHbI B OTHoweHun . OxunpaaeTcs, 4To ocTatok Ha 31 aekabps
2025 r. O6yget wucnonb3oBaH Ao koHua 20 r. Mo MHeHMIO pykoBOACTBA, OCHOBaHHOMY Ha
COOTBETCTBYHOLLEN IOPUANYECKON KOHCYNbTaUMKW, pe3ynbTaT PaCCMOTPEHUSI 3TUX IOPULNYECKUX UCKOB He
npuBeneT K NoTepsiM, 3HAYMTENbHO MPEBbILLIAKLWUM Ha4YMCIEHHbIE CyMMbl OLEHOYHOro 06si3aTernbCTRA.
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27 [Mpoune] oueHOYHLIE 06A3aTeNbCTBA U OTYUCTIEHUSA (NpoAOKeHue)

lpoyue oyeHoYyHble ob6si3amenbcmea. [poyne oLeHoYHble 06s3aTeNbCTBa ObiNM CO34aHbl FNaBHbIM
00pa3omM B OTHOLLEHMUU . Oxnpaetcs, 4To ocTaTok Ha 31 gekabps 2025 r. OygeT Mcnonb3oBaH Ao
KoHua 20 r.

[OueHoYyHOE 06si3amesibcmeo Ha CKUOKU 3a o6beM u so3epamsbl. B Tom cnydyae, ecnu nokynatersb
uMeeT MpaBO BEpPHYTb NPOAYKLUMIO B TeYeHWe YCTaHOBMEHHOro nepuoaa BpeMeHu, [pynna oTpaxaer
oLeHo4YHOoe 0643aTenbCTBO Ha BO3BpaTbl (_ ThiC. pybnen no coctosiHuio Ha 31 gekabpst 2025 r. u
___ Tbic. pybnen no coctosHuio Ha 31 gekabps 2024 r.). OHO oueHuBaeTCcs B pasmepe CyMMbl
BO3MeLLEeHUs1, KOoTopyto [pynna oxuaaeT BepHyTb NoKynaTento . Belipyyka KOppeKTupyeTcs Ha oxxuaaemMyto
BenuuuHy Bo3BpaToB. CebecToMMOCTb MPOAaX KOPPEKTMPYeTCs Ha COOTBETCTBYIOLLYHD CTOMMOCTb
npoayKuun, KoTopas kKak oxupgaetcs 6ygeT BosBpallieHa. CTOMMOCTb TakoOW NPOAYKUMW OTpaKaeTcs B
cocTaBe [yKkaxxume cmambio KOHCONIUOUPOBaHHO20 omyema O (hUHaHCOBOM MOIOXEHUU].

pynna npusHaeT oLeHOYHOe 06A3aTeNnbCTBO Ha CKMAKM 3a 06beM ( TbiC. pybnern no COCTOAHMIO Ha
31 pekabpsa 2025 r. n ThiC. pybnen no coctosiHmio Ha 31 gekabpsi 2024 r.]

[MHdopmaumsa o6 octatkax no onepaumnsim co CBsi3aHHbIMKU CTOPOHaMM packpbiTa B MprMeyaHumn 8.]

28 ToproBas u npo4yasa KpeaUToOpPCKasa 3a40/MKEHHOCTb

B mbicsiyax pocculickux pybnet Mpuwm. 2025 . 2024 r.

Toprosasi KpegnTopckas 3ag0iMKEHHOCTb
O6s3aTenbCTBa No NPUOGPETEHHBIM OCHOBHBLIM CpeACcTBaM
O6s3aTenbCTBa N0 NPUOBGPETEHHBIM HEMaTepUarnbHbIM akTBaMm
Kpegutopckas 3agomKeHHOCTb acCoLMMPOBaHHBIM OpraHn3aumvsam
3a00mKeHHOCTL No AnBMAeHaamM 21
HauncneHHble obs3aTenscTBa 1 Npoyas KpeguTopckas

3aJ0SPKEHHOCTb
[[podomxkume nepeyeHb cmamedl rpu Heobxodumocmu]

Mmoezo gpuHaHcoeast kpeQumopckasi 3a00J/NKeHHOCMb 8
cocmaee mopzoeol u npoyeli Kpedumopckol
3ado/mKeHHOCMuU, oyeHu8aeMblie 1o aMopmu3upoeaHHoU
cmoumocmu

[[podormxkume nepeyeHb cmamed rpu Heobxodumocmu]

Umozo ¢puHaHcoeass kpedumopckasi 3a00/KeHHOCMb 8
cocmaee mopzoeol u npoyeli Kpedumopckol
3adosmkeHHOCMU, oUeHueaeMble 1o crpasednueoll
cmoumocmu 4Yepes npubbib unu y6bImok

PUHaAHCOBbIE rapaHTUK BblgaHHbIE®

Umozo ¢puHaHcoeas kpedumopckasi 3a00/HKeHHOCMb

ABaHcCbI

HauncneHHoe BosHarpaxageHne paboTHMkam

OTnoxeHHoe 06593aTenbCTBO Npu NpruobpeTeHnn GrusHeca 40
Mpouee

Umozo npoyas kpedumopckasi 3a00sKeHHOCMb

ToproBas u npoyasi KpegUTopckas 3aA40NKeHHOCTb Ha
31 pekabpsna
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28  ToproBasi n npoyasi KpeaUTOpCKasa 3a40MKeHHOCTb (MpoAoIkKeHune)

['B cnyyae cywecmeeHHocmu cnedyem npedcmasume 8 Kadecmee omoenbHOU Ccmambu 8
KOHCOuoduposaHHOM omyeme O ¢hUHaHCOBOM MOSIOXEHUU C rpedcmaseHuem UHhopmayuu 8 omoeibHOM
npumeyaHuu.]

[Cnedyem yuyumbieamb mpebosaHus MC®O (IAS) 1.29 u 1.55 8 omHoweHuu o0moenbHO20
npedcmasrieHus U azpeauposaHusi cmamel ¢huHaHCco80U omyemHocmuj.

WHdopmavumsa o cnpaBeanmMBon CTOMMOCTU KaXXA0ro Buaa npovmx oMHaHCOBbIX 00513aTeNbCTB NnpuBeaeHa
B [Mpumeyanun 43. [Ckoppekmupytime mabnuuy ebiwie 07151 ompaxeHusi npuobpemeHHbIX Uniu co30aHHbIX
KpeOumHo-obecuyeHeHHbIX cmamedl, HarnpuMmep, 8 criydae ecriu makue obsizamernbcmea u 2apaHmuu
6b1r1u npuobpemeHsi npu 0bbeduHeHUU busHeca.]

ToproBasi kpegutTopckasi 3ag0JPKEHHOCTb B CyMMe __ ThiC. py6. (2024 r.: ThbiC. pyb.) BblpaxeHa B
WHOCTPaHHOW BanioTe, B OCHOBHOM. [ykaxume 8ud eamomel, Harnpumep, [...]% e donnapax CLIA
(2024 2.: xx%), [ 1% 8 egpo (2024 2.: xx%)].

29  AHanus BbIpy4Ku OT Npogax no Buaam

pynna nomny4YaeT BbIpY4YKy Npu Nepedaye TOBapOB M YCyr B TEYEHWE Nepuoaa 1 B onpeaeneHHbIi MOMEHT
BPEMEHM MO CreaytoLLMM OCHOBHBIM MPOAYKTOBbLIM NUHENKAM U reorpaddnyeckum permoHam:

B mbicsidax pocculickux pybneu Mpum. 2025 . 2024 r.

[Onucamb udeHmugpuyuposaHHbie cyujecmeeHHble 0bss3aHHOCMU
K UCIMOJTHEHUIO:]:

[]

[]

Mpouee

UToro Bbipyyka no AoroBopam ¢ nokynatensmu

MomeHT NPU3HAaHUA BbIPYYKH (I'IO KaXXOOMY MOTOKY Bblpy‘-IKVI) NpUBOANTCA HNXKE!

B mbicayax pocculickux pybnet Mpwum. 2025 . 2024 .

B onpeneneHHbIn MOMEHT BpeEMEHU
B TeueHve nepuopa

Utoro BblIpy4kKa No goroBopam C nokKkynarenamum

[aHHble o BbIpy4Ke OT BHELUHUX n0KynaTenel7| no Kaxgom roynne aHanorn4HbIX npoAykKTOoB wunn ycnyr
npuBeaeHbl B Tabnuue Hmxe:

B mbicayax pocculickux pybnet Mpwum. 2025 r. 2024 r.

[CermeHT 1]

— Mpogaxw [rpynnbl npogykTos 1]

— MNpopaxw [rpynnbl TpoayKToB 2]

— MNpopaxw [rpynnbl npogykToB 3 1 T.N1.]
[CermeHT 2]

— Yenyrm [Tuna A]

— Yenyrm [Tuna B]

—Ycnymm [Tuna C|

[CermeHT 3]

— MNpopaxw [rpynnbl npoaykToB 1]

— MNpopaxw [rpynnbl NpoayKToB 2]

— MNpopaxw [rpynnbl npoaykToB 3 1 T.M1.]
[He oTHOCsITCA K cCermeHTam]

— Mpopgaxw [rpynnbl NPOAYKTOB]

— Yenyrm [Tun]

PosnTn 3a ncnonb3oBaHne 6peHaa
Mpouee

UToro Bbipyyka no goroBopam ¢ nokynatensamu
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30 Buabl noxonoB 1 pacxonoB Mo Xapakrepy

B mbicsiyax pocculickux pybnet Mpum. 2025r.

2024 r.

M3ameHeHns B ocTaTKax roToBOW NPOAYKUMM U HE3aBEPLLUEHHOTO
npou3BoAcCTBa 15
MaTepuanbl 1 KOMMOHEHTbI, UCNOMb30BaHHbIE B MPOM3BOACTBE
CebecToMMOCTb peanuna3oBaHHbIX [Chipbs][ToBapOB]
CnncaHve 3anacoB [0 YNCTOM BO3MOXHOM LieHbI MPOAaXN
BoccTaHoBneHne cnmcaHHbIX paHee 40 YMCTON BO3MOXHOW LieHbl
npoAaxu CTOMMOCTY 3anacoB
Pacxogbl Ha Bo3HarpaxaeHue paboTHMKam
3anacHble YacTu, MICNONb30BaHHbIE B MPON3BOACTBE
Ycnyrn no peMOoHTY U TEXHUYECKOMY O0BCNy>KUBaHWUIO

AmopTM3aLNsa OCHOBHbIX CPEACTB 9
Ob6ecLeHeHne OCHOBHbIX CpeacTB 9
BoccTtaHoBneHne yobiTka OT 06ecLeHeEHNs1 OCHOBHbIX CPEeACTB 9
AmopTu3auus akTMBoB B (hopMe npaBa Nnonb3oBaHUs 10
ObecLeHeHne akTMBOB B (hopme npaBa Nonb30BaHUA 10
Pacxogbl No KpaTKOCPOYHOM apeHae 10
Pacxogbl no apeHae akTMBOB C HU3KOW CTOMMOCTbLHO 10
Ob6ecueHenne rygsuna 11
AmopTM3aUUsa NPOYMX HEMaTEpPUanbHbIX akTUBOB 12

KommyHanbHble pacxofbl

MHopmaLmMoHHbIE, KOHCYNbTaLMOHHbIE U NpoYne
npodeccroHarnbHbIe yCryru

TpaHcnopTHbIE yCryrn — OCTaBKka TOBApOB NOKynaTensam

PeknamHble 1 MapKeTUHIOBbIE YCIyTU

Ycnyrmn oxpaHbl

Hanoru, kpome Hanora Ha npuobbinb

Pacxopabl Ha cBA3b

BosHarpaxaeHvne pykoBOACTBY

OueHouHble 06s3aTenbCTBa MO rapaHTUHBIM 06s13aTenbCTBaM 27
OueHo4Hble 06s3aTenbCTBa NO HANOroBbIM pyUckam 27
OueHoYHble 0653aTenbCTBa No cyAebHbIM nckam 27
Mpoune oueHOYHble 06A3aTENLCTBA U OTYUCTIEHUS 27

CnucaHve cToMMOCTM BHEODOOPOTHBIX aKTUBOB (MNU BblObIBaAOLLMX
rpynn) 4o cnpaBeanvBoOi CTOMMOCTM 3a BblYETOM 3aTpar Ha
BblObITHE 20
YuncTble KypcoBble pasHULbl (3a UCKITFOYEHNEM pa3HWLL,
OTHOCSILLMXCS K KpeauTam 1 3animam) [mosibKo ecriu He
S8/15I0MCS CyUWeCmeeHHbIM Ha 8asi080U OCHO8e]
Mpouee
[Pacwupbme nepevyeHb cmamedl ripu Heobxodumocmu]
[Pacnonoxume & nopsidke ybbigaHusi]

UToro cebectonmocTb Npoaax, KOMMeEpPYEeCKMX pacxoaoB U
06LI.|,VIX U agMUHUCTPATUBHLIX pacxo4oB

B cocTaB pacxogoB Ha Bo3HarpaxaeHne paboTHMKam BKNHOYEHbI B3HOCHI B CoumanbHbii dooHg Poccum un
B YACTHbIE NEHCUOHHbIE hOHAbLI MO NPOrpamMmmMamM C YCTaHOBMEHHbIMU B3HOCaMN B pasMmepe ThbIC. pyO.
(2024 r.: B3HOCbI B rOCYyAapCTBEHHbIN 1 YaCTHbIE MEHCUOHHbIE (hOHABI MO NpOrpaMmam € YCTaHOBIIEHHbLIMM
B3HOCaMM Tbic. py6., obwas cymma coumnanbHbIX B3HOCOB Tbic. pyb6.). [Paccmompume
Heobxodumocmb 6oriee nodpobHO20 onucaHus unu pacwugposKku pacxo0o8 Ha 603HaspakOeHue

pabomHukam.]
Mpoumre onepaunoHHbIe JOXOAbl BKIOYALOT:

B mbicsidax pocculickux pybnel Mpum. 2025 .

2024 r.

Hoxop oT guBMaeHOOB

[Pacwupbme nepedeHb cmamet ripu Heobxodumocmu]
Mpouee

[Pacrnionoxume e nopsioke ybbigaHusi]

UToro npoune onepaumoHHble 4OXOAbI
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30 Bwupgbl noxoQoB U pacxoaoB NO xapakTepy (npogorkeHue)
MpoLEeHTHbIM A0X0A, pacCYnTaHHbIN No MeTody 3P EKTUBHOWN NPOLLEHTHOW CTaBKM, BKMOYaET:

B mbicsiyax pocculickux pybnet 2025r. 2024 r.

drHaHCOBbIE aKTUBbI, y4NTbIBAEMbIE MO aMOPTU3NPOBAHHON CTOMMOCTH
®PurHaHCOBbIE aKTVBbI, y4UTbIBaEMbIE MO CNpaBeaiIMBO CTOMMOCTH Yepes
NPOYMIA COBOKYMHbIN JOXOA

MUToro npoueHTHbIN AOXOA, PaCCUYUTaHHbLIN MO MeToay
3cppeKTUBHOM NPOLEHTHON CTaBKMU

B oTHOLIEHUM NpPOLEHTHOro AoXoda, Mofy4aemMoro opraHusauMein B pamkax CBOeWn OeATenbHOCTU Mo
yNpaBreHuio AeHeXHbIMU cpeacTeamu, cMm. MNMprmMeyanue 32.

Mpoune npubbinu / (ybbITKM), HETTO, [MonbKO ecru cmaHOapm c¢huHaHcosol omyemHocmu MCOO
mpebyem unu paspewaem ceepHymoe npedcmasrieHue, U mosibko moada, Koeda 3mo He OMHOCUMCS K
KOHKpemHbIM byHKUUSM] BKIOYALIOT: [packpbimue uHgopmauuu O0/mKHO bbimb CKOPPEeKmMuUpo8aHo, ecru
aHasu3 pacxo0os ripedcmassieH ro yHKyUsaM 8 npubbinu unu ybbimke]

B mbicsiyax pocculickux pybnet Mpum. 2025r. 2024 r.
OTpuuaTtenbHbIi ryasus, NPU3HaHHbIN Kak Joxon 40
[oxoabl OT BbIObITUS 4OMEPHNX OpraHn3auni 20

[oxoabl 3a BbIMETOM pacxofoB OT BblObITUS OCHOBHbIX CPEACTB

[oxoabl 3a BbIMETOM pacxofoB OT NpeKpalleHns NpUu3HaHus
(bMHAHCOBbIX aKTUBOB, OLIEHNBAEMbIX MO aMOPTU3NPOBAHHOW
CTOMMOCTH

[loxoapbl 3a BbIMETOM pacxodoB OT peknaccudmkaumm
(h1HAHCOBbLIX aKTUBOB U3 OLEHNBAEMbIX MO aMOPTU3MPOBAHHON
CTOMMOCTU B OLIEHNBAEMbIE MO CNpaBeanMBON CTOMMOCTU Yepes
npubbInb UK yobITOK*

Mpouee

[Pacnonoxume 8 nopsidke ybbigaHusi: CyuwecmeeHHOCMb
riokaszamerseli MoOXXem CrlyXumbe OCHo8aHUEM 011 UX
omadesibHo20 (om Opyeux cmamel) npedcmasneHus 8
KOHconuduposaHHOM omyeme o npubsbinu unu ybbimke]

UTtoro npouune npubbinu / (ybbiTkK), HETTO

31 ®PuHaHcoBbIe pacxoabl

B mbicayax pocculickux pybnet Mpum. 2025 . 2024 .

MpoueHTHbIE pacxoabl

Pacxogbl 3a BbIYETOM J4OXOA0B OT KYPCOBOW pasHuLbl MO
Kpegoutam un 3anmam

Pacxoabl 3a BbIMETOM 4OXOA0B OT PECTPYKTYPU3aLMnN KPeanToB 1

3aMmoB 22
Pacxogbl 3a BblMETOM LOXOA0B OT 4OCPOYHOMO NoralleHus

KpeauToB 1 3aiMOB 22
OueHoYHble 065a3aTeNbCTBA MO BbIOLITUIO aKTMBOB: Nonpaska

npvBegeHHoON CTOMMOCTHU 26

Mpoune oLeHoYHble 06A3aTeNnbLCTBA U OTYMCIIEHUS: amopTU3aLms
[OVCKOHTA NPUBEAEHHON CTOMMOCTU U BIUSIHNE U3MEHEHUS
CTaBOK AMCKOHTUPOBaHMS 27

Utoro chuHaHcoBLIe pacxoabl

3a BbIYETOM KanuTanuanpoBaHHbIX (PMHAHCOBBLIX PACXOA0B 9

WToro domHaHcoBbIe pacxoabl, MPU3HaHHbIE B COCTaBe
npuobLINY NN yobITka
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31  ®uHaHcoBble pacxoabl (NMPoAoHKEHUE)

lpynna kanutanusvpoBana 3aTpaTtbl MO 3anMMaM, HernoCpeACTBEHHO OTHOCALUMMCA K CTPOMTENbCTBY
[ykaxute kBanuduumpyembin aktue]. CTaBka kanutanmsaumm coctasuna _ % rogosbix (2024 r.: _ %).
[Packpolime uHghopmayuro 0 cmaske Kanumasuayuu 30eck unu eknndume cebiniky Ha lNpumeyaHue 9.]

32 ®duHaHcoOBbIe AOX0Abl

B mbicayax poccutickux pybnet 2025 . 2024 .

MpoueHTHbIN [oXxoA NO PUHAHCOBLIM akTUBaM, YAEPXKNBAEMbIM B paMKax
AEeATENbHOCTY NO YNPaBNEHUIO AEeHEXHbIMU CpeaCcTBaMu

— ®uHaHCOBbIE aKTVBbI, OLIEHNBAEMbIE MO aMOPTU3MPOBAHHOW CTOMMOCTH

— ®uHaHCOBbIE aKTVBbI, OLIEHNBAEMbIE MO CNPaBeAnvMBON CTOMMOCTM Yepes
NPOYUIA COBOKYMHbIV A0XOA

YucTasa npnbbinb 0T JOCPOYHOrO NoralleHns KpeanTos

Mpouee [Pacronoxume g rnopsidke ybbisaHus]

UToro chomHaHcoBble AoX0Abl, NPU3HAHHbIE B COCTaBe NPUGLINKY unu
yObITKa

33 Hanor Ha npu6binb
(@) KomnoHenmsbi pacxodoe/(doxoda) no Haso2y Ha Npubbinb

Pacxogabl/[goxoa] no Hanory Ha npubbinb [oTpaxkeHHble B MpuObLINM UnK yObITke 3a road] BKMKYaoT
creayloLme KOMMOHEHTbI:

B mbicayax pocculickux pybnet 2025 . 2024 r.

TekyLuMIn Hanor Ha NpubbINb

OTnOXeHHbIN Hanor — BO3HNKHOBEHWNE Y BOCCTAHOBMNEHME BPEMEHHbIX pasHuL
no ctaeke 25% (2024: 20%)

BnusiHne yBenu4yeHus ctaBku Hanora Ha npubeinb 0o 25% Ha OTNOXEHHbIN
Hanor Ha npubbinb

Pacxoabi/(goxoabl) no Hanory Ha Nnpubbinb 3a rog,

12 niong 2024 r. 6bin npuHAT PegepanbHbI 3akoH Ne 176-93 «O BHECEHUN N3MEHEHWIA B YacTu NeEPBYIO
n BTOpyto Hanorosoro kogekca Poccuiickon ®egepaunn, otTaenbHble 3akoHoaaTenNbHble akTbl Poccuiickomn
depgepaumm 1M NpU3HaHWM  YTPaTUMBLLUMMWU CUITY OTAESbHbIX MOMOXEHUA 3aKoOHOAATENbHbIX aKTOB
Poccuiickon ®epepaumm» (onybnukosaH 12 wutona 2024 r., panee — «3akoH»). B cooreBeTctBUM C
nonoxeHnsiMm 3akoHa, CTaBka MO Hanory Ha npubbinb opraHm3daumn bbina ysenunyeHa ¢ 20% o 25%.
[aHHoe n3ameHeHue BcTynuno B cuny ¢ 1 aHeapsa 2025 r.

B cootBetcTBUM C TpeboBaHnsamMm MCDO (IAS) 12 oTnoXeHHble HanoroBble akTUBLI M 00A3aTENbLCTBA,
OTpaxeHHbIe No cocTosiHMIO Ha 31 nekabps 2024 r., 6biny nepeoueHeHbl pynnor ¢ NPUMeEHEHNEM HOBOM
ctaBkn 25%. OdpekT OT AaHHON NepeoLieHKN OTPaKeH B KOHCONUAMPOBAHHOM OT4yeTe O (PMHAHCOBOM
NONOXEHUN, KOHCONMUOMPOBAHHOM OTYeTe O MpUOLINM UNKU yObITKE U KOHCONMUAMPOBAHHOM OTYETE O
COBOKYMHOM [0X04€e B AaHHOW KOHCONMAMPOBAHHOW (bMHAHCOBOW OT4YeTHOCTM 3a 2024 r. B cocTaBe
pacxofoB MO Hanory Ha Nnpubbisib B CyMMe _ TbIC. py0., OTNOXEHHbIX HANTOrOBLIX akTUBOB B CYMME
ThIC. py6. N OTNOXEHHBIX HANOrOBbIX 06A3aTENBLCTB B CyMME _ ThiC. pybo.
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33  Hanor Ha npubbinb (NnpogonxeHne)

(6) Ceepka pacxoda/(doxoda) no Hanoz2y Ha nNpubbinb ¢ cymMmol 6yxz2anmepckol npubbinu,
YMHO)XeHHOU Ha NPUMeHUMYI cmaeKy Has102006/10)KeHuUst

Tekywan ctaBka Hanora Ha npubbinb, NpumeHsiemast k 6onbwen yactu npubbinu Mpynnel 3a 2025 r.,
coctaBnseT 25% (2024: 20%). CtaBka Hanora Ha nNpubbinb, NpyMeHMas K Bonblien Yactu nNpubbinu
AOYEepHUX opraHusauumin, BapbupyeTcs oT % 0o % (2024 r.: oT % no %). Hwxe
npeacTaBneHa cBepka pacyeTHbIX U PpakTUYECKMX pacxogoB MO Hanory Ha Nnpubbineb.

B miicsiyax poccutickux pybnet 2025 . 2024 r.

Mpu6bINbL/(y6bITOK) A0 HANOroo6noXeHus [Npubbisib A0 Hano2o06s10KeHUs 8
coomeemcmeuu co cmaHdapmamu ¢huHaHcoeol omyemHocmu MC@O]

PacueTtHasi cymma pacxopa [goxofa] no Hanory Ha npubbisb No yCTaHOBAEHHOW
3aKOHOM cTaBke 25% (2024: 20%):

HanoroBbif adhheKT pacxofoB, HE yMeHbLUALLMX Haroroobnaraemyto 6asy, v
[0X0[0B, He BKIOYaeMbIX B Haroroobnaraemyto 6a3y:

— Heobnaraemble goxoapl [Kaxoyto 3HadyumersbHyro cmameto 0oxoda rpedcmasbme
omoesibHo]

— Pacxopgpl, He ymeHbLUatoLLme Hanoroobnaraemyto 6asy [Kaxxoyto 3Ha4YumeribHyH
cmamato pacxoda ripedcmasbme omoesibHo]

— [doxop no rocyaapCTBEHHLIM MHCTPYMEHTaM, obriaraembiM HaroromM fno UHbIM
CTaBKam

— YObITOK/(NpubbISb), NONy4YeHHbIA B 6e3HaNoroBbIX PUCAMKLUMNSX

HepoctaTouHbIn/(M30bITOYHBIM) pe3epB Mo TEKyLLEMY HarnoroobroxeHuo B
npenbioyLme roabl

[BdbchekT pasHbIx CTaBOK Harnora B ApyrMx cTpaHax]

M3ameHeHus npegnonaraemoro xapakrepa BO3MELLEHUS UMW MoralleHusi, CBA3aHHbIe
C 3aKOHOAATENbCTBOM KOHTPONMMPYEMOW MHOCTPAHHOW KOMMNaHn1

HanoroBble yObITKM 33 OTHETHBIV O, MO KOTOPbLIM HE NPU3HAH OTIIOXEHHbIN
HaroroBbI aKTMB

HenpunaHaHHbIe NpoYMe OTNOXEHHBIE HANOroBble aKTVBbI

Mcnonb3oBaHve paHee Henpr3HaHHbIX HANOroBbIX YOLITKOB, NEPEeHECEHHbIX Ha
Oyaywme nepuogpl

BnusiHve yBenuyeHns cTaBku Mo Hanory Ha npubbinb 40 25% Ha OTNOXeHHbIN Hanor
Ha Npu1bbInb -

[lpodomkume nepeyeHs cmameti 8 criydae Heobxodumocmu]

Pacxop/(noxon) no Hanory Ha npubbIb 3a rop

(8) Hanozoenbie ybbimku, nepeHeceHHble Ha 6ydyujue nepuodbi

Y I'pynnbl CyLLECTBYIOT HEMPU3HAHHbIE OTIIOXEHHbIE HANOroBble aKTVBbl B OTHOLLEHUN HEUCTOSNb30BaHHbIX
HamnoroBblX YObLITKOB, MNEepeHeceHHbIX Ha Oyaywue nepuwoabl, B cymme _ Toic. pyb. (2024 r.:

TbiC. py6.). Hxe npeactaBneHbl gaTbl UCTEYEHWS CpPOKa NepeHeceHWst HaroroBbiX YObITKOB Ha
Oynylwue nepuogbl:

B mbicsidax pocculickux pybnel 2025 . 2024 r.

OTnoxeHHble Hanorosble yObITKM, KOTOPbIE UCTEKAKT A0:
— 31 gekabps 2025 . -
— 31 gekabps 2026 r.
— 31 gekabps 2027 r.
— 31 gekabps 2028 r.
— 31 gekabps 2029 r.
— 31 gekabps 2030 .
—nocne 31 gekabps 2031 r.
HanoroBkle y6bITkM 6€3 UCTEYEHNS CpOKa NEpeHeceHns Ux Ha Byaylume
nepuoasbl

WToro HanoroBble yObITKU, NepeHeceHHble Ha Gyayuive nepuoabl
Ha 31 pekabps
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33  Hanor Ha npubbinb (NnpogonxeHne)

[MepeHoc HanoroBbIX yObLITKOB Ha ByaylLiMe Nepuodbl He OrpaHuWYeH No CPOKY, B TeYeHWe KOTOPOro OH
MOXeT 6bITb ocyuecTBneH. Cymma HanoroBblX YObITKOB, KOTOpas MOXeT ObITb MCNONb30BaHa Kaxablin roa
B TeueHne nepmoga ¢ 2017 no 2026 r., orpaHmyeHa 50% rogoson Hanoroobnaraemomn NpubbINK.

Y pynnbl Takke CyLWEeCTBYIOT HEMPU3HAHHbIE OTNOXEHHbIE HANOroBblE aKTUBbI B OTHOLLEHUWN BPEMEHHbIX
pa3sHuL, YMEeHbLUAaLWMX Hanoroobnaraemyio 6asy, B cymme Thic. py0. (2024 r.: TbiC. py0.).

(&) OmnoxeHHoe Hano2006J10)keHUe 8 OMHOWeHUU O04YepPHUX op2aHu3ayull [, cCoeMeCmMHbIX
npednpusimuli, accoyuupoeaHHbIX op2aHu3ayul u ¢gpunuanos]

pynna He oTpa3suna OTNIOKEHHbIE HANOroBble 06513aTeNbCTBA B OTHOLLEHUM BPEMEHHbIX pasHuL Ha CyMMY

TbiC. py6. (2024 r.: ___ TbiC. pyb.), CBSA3AHHbIX C WMHBECTULMSIMU B [OYEpPHUE OpraHv3auuu,
[accounmnpoBaHHble opraHusauuy 1 COBMECTHbIe NpeanpusTUsi], Tak Kak pynna MOXeT KOHTPONMpoBaThb
CPOKM BO3MELLEHUS] AaHHbIX BPEMEHHbIX pasHuL U He NraHupyeT Bo3MellaTb X B 0603pumMoM GyayLiem.

[PykoBoacTBO npoaHanuavpoBano nonutuky B o06nactM OMBUOEHOOB [OOYEPHMX  OpraHusauum,
aCCOLUUMPOBAHHbBIX OpraHmM3auui 1 COBMECTHbIX NPeanpusTun pynnbl C TOYKM 3pEHUSA NOTEHLManNbHbIX
OTNIOXKEHHbIX HanoroBblx ob6s3aTenbcTB [pynnbl B Tex cny4vasx, korga [pynna He KOHTponupyet
BO3MELLEHNE AaHHbIX BPEMEHHbIX Pa3HWL WU OXMAAEeT, YTO BO3MeLleHMe npousongeT B 0603pumMom
oyaywem. [ns [nepeuncnutb AoYEpHUE OpraHn3almun, acCoLMUpPOBaHHbIE OPraHM3auun U COBMECTHbIE
NpeanpusTUsi] PykoBOACTBO OXuAaeT, 4YTo GanaHcoBas CTOMMOCTb MHBECTUUMI OydeT BO3MeLlleHa, B
OCHOBHOM, 3a CYET MPOAaXM N YacTMYHO 3a CYET AMBMAEHOOB. B oTHOWeEHWMM [nepeuncnntb AoyepHue
opraHu3aumm, accouMMpOBaHHbIE OpraHv3aumv M COBMECTHblE MNPEANPUATUSI] OTIIOXKEHHbIE Hanoru,
CBA3aHHble C OyaylumuK npoAaxamu, He OoTpaxanucb, TaK Kak BCe BO3MOXHble npogaxu OyayT
OCYLLECTBMEHbI B tOpUCOUKUUN, NpefocTaBnawolenn ocsoboxaeHne oT Hanora. OTMOXEeHHbIe Hanoru,
CBA3aHHble C Oyaylumu npogaxamu, oTpakeHbl B OTHOLUEHUW [MepedncnuTb AOYepHUe opraHusauum
aCCoOUUMPOBAHHbIE OpraHu3auum 1 COBMECTHbIE MPEeanpUATUs], Tak Kak JONM B 3TMX OpraHusauusax u
nNpeanpusaTUAX yOepXnBarTCst Yepes JoUYEepHME OpraHM3aunn, HaxXo4AaLMeCs B OPUCOMKLUAX, B KOTOPbIX
NPOVCXOAMUT YAEPXKaHWEe HaroroB, [ykaxume coomeemcmesyrouwjue rpucoukyuu].]

3akoHO4aTENBCTBOM O KOHTPONMPYEMbIX MHOCTPaHHbIX koMnaHusax («KNK») npegycmotpeHo obnoxeHue
Hanorom Ha npubbine B Poccuiickon ®epepaumm NpubbINM MHOCTPAHHBLIX KOMMaHWA M UHOCTPAHHbIX
CTpykTyp 6e3 obpasoBaHus topuandeckoro nuua (Bkmw4das (OOHAbl), KOHTPONMPYEMbIX HanorosbiMM
pesnaeHTamu Poccuiickon ®eagepauum (KoHTponupyowmmm nuuamm). Nprnbebins KUK obnaraetca Hanorom
no ctaske 20%, a c 1 aHBaps 2025 roga — no ctaske 25%. B cBA3M ¢ aT1m pykoBoacTBO ['pynnbl Nnpu3Hano
AONOMNHUTENbHBLIN pacxod MO TeKylwemy Hamory Ha npubbinb M OTNOXEHHbIW Hanmor Ha Mnpubbifb B
OTHOLUEHMN BPEMEHHbIX pasHuL, ODOYCNOBMEHHbIX OXWOAEMbIM XapakTepoMm BO3MELLEeHWs OnA uenen
Hanora Ha npubbifib NO COOTBETCTBYHOLWMM onepauusaMm [pynnbl, K KOTOPbIM MPUMEHVWM 3aKOH O
KOHTPONMPYEMbIX MHOCTPaHHbBIX KOMMaHWsAX, U B TOW 4acTu, No KOTopow obsa3aTenscTBa No pacyetam no
TakuMm Hanoram nognexart yperynupoBaHuto 'pynnow (a He ee Bnagenbuammn). [npedocmasbme boree
nodpobHy UHGhopMaLU 0 MeKyWUX U OMIIOXEHHbIX Haroeax, cesidaHHbIX ¢ KUK, ecniu npumeHUmo]

(0) HeonpedeneHHble Hamo208ble NO3UyUU

HeonpedeneHHble Hasozoeble no3uyuu. Tekylwime obs3aTenbCTBa NO Hamnory Ha npubbinb BKMOYaoT
CyMMy B pa3mepe ___ ThbiC. pyD. B OTHOLUEHMM HEOMNpPenerieHHON HaroroBoW Mo3vuun, 3aHMMaemown
pynnon [packpbiTb MHOPMAaLUIO B OTHOLLEHUWN XapakTepa HeonpeaeneHHouW Hanorosown nosuuumu]. Mo
OLUEeHKaM PYKOBOACTBA, 3TU PUCKM, CKOpPee BCEro, NOTPEDBYIOT yperynupoBaHus, eCv HaroroBble OpraHbl
NoAHMMYT 3TOT Bonpoc. COOTBETCTBYOLLME NEHN U WTPadbl ObiNM HaYNCNEHbI U packpbIThl B [pyMeyaHmm
30 B kayecTBe onepaumoHHbIX 3aTpaT. OcTaTok No coctosHMIo Ha 31 aekabpsa 2025 r. npegnonoXMTensHO
OyaeT NoMHOCTLI0 NCMOMb30BaH UM BOCCTAHOBIIEH, KOrga CpoK OEWCTBUSA NMpaBa HarnoroBbIX OPraHoB Ha
npoBeAeHne NPOBEPOK B OTHOLLEHUN COOTBETCTBYIOLLUX HANOroBbIX AeKnapaumn ncredeT: _ ToicC. pyo.
K KOHUY 2026 ., TbIC. pyb. K KOHUY 2027 1. TbIC. pyb6. K KOHUY 2028 T.
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(e) OmnoxeHHbIe Hamo2u nNo eudamM epeMeHHbIX Pa3HUy,

Pasnuuma mexagy ctanHgaptamm duHaHcoBo oTdyeTHocTM MCPO um HanoroBbiM 3akoHodaTenbCcTBoM Poccuiickon Pepepaummn [M Opyrux CTpaH] NpuBOOAT K
BO3HVKHOBEHMIO BPEMEHHbIX pa3HuL, Mexay 6anaHCOBOM CTOMMOCTbIO aKTUBOB U 0693aTeNbCTB B LiENsiX COCTaBneHns hMHaHCOBOM OTHETHOCTM 1 Ux 6Ga3omn Ans pacyeta
Hanora Ha npuBbink. Hanoroeble NOCNEACTBUSA U3MEHEHNS 3TUX BPEMEHHbIX pa3HUL, NoapOoBHO NpeacTaBrieHbl HUXE.

MpumeHeHne
31 pekabps HOBOIO
B mbicayax poccutickux pybnet 2024 r. cTaHAaaprta

Peknaccu- Boccra- Boccra-
chrkaums B HoBneHo/ HoBRneHo/
1 AaHBaps [ONrocpoyHble (OTHeCEeHO)B (OTHeceHO) B Boccra-
2025r. aKTUBbI, cocTaBe cocTtaBe HOBreHo/
(ckoppek- O6Bbeau- npegHas- npubbinen n npoyero (OTHECEHO)B
TUPOBaH- HEeHMe HayeHHble Ansi  YObLITKOB MO COBOKYMHOIo coctaBe 31 pekabps
HbiM) Ou3Heca npopaxu  craBke 20% Aoxopa Kanutana 2025r.

Hanorosbin achdpekT BbluMTaeMbIx/ (Hanoroobnaraembix)
BPEeMEHHbIX pa3HuLL [M HanoroBbIX yObITKOB,
nepeHeceHHbIX Ha GyayLume nepuoabi]

PasHuua B CTOMMOCTH OCHOBHBIX CPEACTB ANns Lenen
ByxranTepckoro 1 HarmoroBoro yyeTa (nepeoueHka, pasnmyns B
MeTofe HauYMCNEeHNs HaoroBon amopT3aLmm)

OueHO4HBIN pe3eps Nog KpeauTHble YObITKM ANs PUHAHCOBbIX
aKTUBOB M aKTUBOB MO AOrOBOpaMm C NMoKynaTensmm

Kpeauropckasi 3a00MmKeHHOCTb, yMeHbLLaroLLas
Hanoroobnaraemyto 6a3y B pyrom nepvioge

Hauvcnenus, ymeHbLuatoLwme Hanoroobnaraemyto 6asy B
Apyrom nepuoge

OueHo4YHble 0bA3aTensLCTBa N OTYNUCTIEHUS

CnmcaHne CToOMMOCTH 3anacoB

KpeauTtbl 1 3ainMbl

Ob6s3atensCcTBa Mo apeHae

MepeoLeHka No cnpaBeaIMBOV CTOMMOCTU MHCTPYMEHTOB,
OLIEHVBaeMbIX MO CNpaBeaAnvMBON CTOVMMOCTU Yepes Npubbinb
Unn yBbITOK

AKTVBbI B hOpMe npaBa nornb30BaHust

MepeoLieHka No cnpaBeaIMBO CTOMMOCTU MHCTPYMEHTOB,
OLIEHVBaeMbIX MO CNPaBeAIMBON CTOMMOCTU Yepes Npoyuii
COBOKYMHbIN A0XO0Z4,

Mpouee

[Ckoppekmupylime kamezopuu rno obcmosimeriscmeam].

YucTble oTNoXeHHble HaNoroBble akTUBLI/ (06A3aTenbCTBA) b2 b2

MpY3HaHHbBIN OTNIOXXEHHbIN HANOTOBLIV aKTVB
MpusHaHHOE OTNOXEHHOE HANOroBoe 06513aTENLCTBO

Yucrtble oTNOXEHHbIe HanoroBbie akTUBLI/ (06si3aTenbLCTBA)
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Mpu cylecTBytowwen CTpykType ['pynnbl HANorosble yObITKN U TEKYLLUE HANOroBbl€ aKTMBbI OOHWUX OpraHusauuin pynnbl He MOryT BbITb 3a4TEHbl MPOTUB TEKYLLMX
HanoroBblx 06583aTenbCTB M Hanoroobnaraemon Npubbinn Apyrux opraHnsauui pynnel, U, COOTBETCTBEHHO, HANorM MoryT ObiTb Ha4YMCNEHbI, AaXe ecnu nuveet
MECTO KOHCONMANPOBAHHbLIN HAanoroBbI yobITOK. [03TOMY B3avMO3a4eT OTIIOXKEHHbBIX HANOroBbIX aKTUBOB M 0083aTeNbCTB BO3MOXEH, TOMNbKO €CIIN OHW OTHOCATCS
K OOHOMY 1 TOMY Xe Hanoronnartensluky. [Ckoppekmupytime, ecriu 8 sawel topucOUKUUU 3a4em Mex0oy opeaHu3ayusamu 803MOXEH.]

HanoroBbii acphekT ABMKEHMS BPEMEHHBIX pasHUL, 3a rofd, 3akoH4YmBLLMIACS 31 aekabps 2024 r., npuBeadeH HUXe:

O6beaun-
HeHue
OusHeca

1 auBaps

B mbicsiyax poccutickux pybnet 2024 r.

Boccra-
HoBneHo/
(oTHeceHoO) B
cocTtaBe
npoyero
COBOKYNHOro
aoxoaa

Peknaccu-
cukauusa B
LONTOCPOYHbIe
aKTUBBbI,
npeAgHas-
Ha4YyeHHble ans
npogaxu

Boccra-
HoBneHo/
(oTHeceHO)
B cocTaBe
npubbinen
M yObITKOB

Bnusinve
yBenu4yeHus
CTaBKuU
Hanora Ha
npuobbInb
8o 25%

Boccra-
HoBRneHo/
(oTHeceHO)
B cOCTaBe
Kanutana

31 pekabps
2024 .

HanoroBbin achdekT BeiunTaembix/ (Harnoroobnaraembix) BpeMeHHbIX
pasHuL [M HanoroBbIX YObITKOB, NepeHeceHHbIX Ha OyayLume nepuoabi]

PasHuua B CTOMMOCTH OCHOBHBIX CPEACTB ANA Lenen byxranTepckoro v
Hanorosoro yyeta (nepeoLeHka, pasnuynsa B MeToAe HauncneHms
HarnoroBow amopTM3aumn)

OueHO4HbIN pe3epB Nog KpeauTHbIe YObITKM ANst PUHAHCOBbIX aKTMBOB 1 aKTVMBOB
no JoroBopam ¢ nokynarensamm

KpeanTtopckas 3agomKkeHHOCTb, yMeHbLuatoLasa Hanoroobnaraemyio 6asy B
Apyrom nepuope

HauncneHus, ymeHbluatolme Hanoroobnaraemyto 6a3y B pyrom nepuoae

OueHouyHble 06a3aTenbCTBa Y OTYUCNIEHNS

Cnu1caHve CTOMMOCTU 3anacoB

KpeauTbl u 3anmbl

ObsszatenscTBa No apeHae

MepeoueHka No cnpaBeAnMBON CTOMMOCTN MHCTPYMEHTOB, OLlEHUBaEMbIX MO
cnpaBeasiMBOM CTOMMOCTM Yepe3 NpubbINb UK yObITOK

AkTuBbI B (hopMe npasa Nnornb30oBaHNs

MepeoueHka No cnpaBeAnMBON CTOMMOCTN MHCTPYMEHTOB, OLlEHUBaEMbIX MO
cnpaBeasiMBOM CTOMMOCTM Yepe3 NPOoYunii COBOKYMHbIV OXOA,

Mpouee

[Ckoppekmupylime kameaopuu o obcmosmersiscmeam.

Yucrtble oTNOXEHHbIe Hanorosble akTUBbLI/(06si3aTenbCcTBA) X X

[MpU3HaHHbIV OTNOXEHHbI HAMNOroBbIA aKTUB
Mpu3HaHHOE OTNOXEHHOE HanoroBoe 06513aTenbCTBO

Yucrtble OTNOXEHHbIe HanoroBble akTUBbI/(06si3aTenbCTBA)
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(k) BnusHue meKkyuje20 U OMJIOKEHHO20 Has/l0208 Ha KaXObll KOMIOHEHM I[po4ye20
Cco80KyrnHoz20 doxoda

Hwxe packpbiBaeTCA BJIMAHUE TEKyLlero m OTJIOXKEHHOro HalioroB Ha KaXXablA KOMMOHEHT npo4yero
COBOKYMNHOro goxoaa:

2025r. 2024 r.
(Pacxopbl)/ (Pacxopbl)/
BO3MeLle- BO3MeLle-
Cymma go Hneno Cymma3sa Cymwmapgo Hneno Cymma 3a
B meicayax pocculickux Hanoroo6- Hanory Ha BblYETOM Hanoroo6- Hanory Ha Bbl4eTOM
pybnel noxeHus npubbINnb Hanoros noxeHus npudbINb Hanoros

[donsa B npo4yem COBOKYMHOM
[0X04e acCoLuUMPOBaHHbIX
opraHusauun

MepeoLeHKa OCHOBHbIX
cpeacts

WHCTpYMEHTHI,
oLeHnBaeMble Mo
crnpaBeanvMBon CTOMMOCTH
Yepes NpoYnii COBOKYMHbIN
aoxop,

— [NpunbbInKM, BO3HUKAOLLME B
TeyeHve roga

— KoppekTtunpoBku no
N3MEHEHUIO
Knaccudukauum gOXoaos,
BKIMHOYEHHbIX B COCTaB
nNpuobINM nnu youiTka

[KypcoBble pasHuupl no
rnepecyeTy B BanooTy
npencTaBneHus
OTYETHOCTH]

BrnusaHue yBenuueHnsi CTaBku
Hanora Ha npuGbInb OO
25% - -

Mpo4nit COBOKYNHbIN
[oxon

OTnoOXeHHble Hanorm B CyMMe TbiC. py6.) (2024 r.: TbiC. pyD.) no cTaTbaAMm,
knaccuduymnpoBaHHbiM B cootBeTcTBUM ¢ MCPO (IFRS) 5 kak npegHasHaveHHble Ans Npofaxu, 6binm
OTpaxeHbl B MpPOYeM COBOKYMHOM goxoge. OTNoXeHHble Hamorn B cymme ThiC. pyb. (2024 r.

Tbic. pyb.) no crtaTesM, KnaccuduumMpoBaHHbIM B cooTBeTcTBUM ¢ MCPO (IFRS) 5 kak
npegHasHaveHHble ANns Npoaau, Obinn oTpaXeHbl HENOCPeACTBEHHO B KOHCOMNMAMPOBAHHOM oTyeTe 06
M3MeHeHUsIX Kanutana.
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[(3) BnusiHue modenbHbix npaeun Pillar Two, ony6nukoeaHHbix O3CP

[[Mpasuna npumMeHUMbl K mpaHCHaUUOHalbHbIM 2pyrnamM C KOHCOIUOUPO8aHHOU CYyMMOU 8bIpyYKU
(komopasi, kak bbl1o orpedenieHo OICP, eknto4arom obol UcmMoYHUK doxoda U He o2paHuyYeHa cyMmou
8bIPYYKU, KOomopasi ompaxaemcss 8 coomeemcmeuu ¢ pykogodcmeom MC®O (IFRS) 15)),
cocmasnsouwel 750 MiH. egpo 3a o KpaliHel Mepe 08a 2o0a u3 npedwecmsyrwux Yyembipex gem. B
criyydae, ecru npuMeHeHuUe 0aHHbIX rpasusl Oka3bleaem e/usiHUe Ha Kakue-nubo opeaHu3ayuu 8 cocmase
[pynnbl,  Heobxodumo  npedcmasumb  CoOMEemcmsyrwue  packpbimusi — agghekmos  Ha
KOHCOuOuUpOoB8aHHY ¢huHaHCo8Y0 omyemHocmb Ha ocHoge pykosodcmea MC®O (IAS) 12 «Hanoeu Ha
npubsbinby, ekmoYas pykoeodcmeo norpasok K MC®O (IAS) 12 «Hanoau Ha npubbinby, 8biMyWEeHHbIX 8
mae 2023 2. u ecmynuswux 8 cuny ¢ 1 sHeaps 2023 e. lNpumeHeHue modenbHbix npasun Pillar Two,
onybnukogaHHbix OOCP, u onpedeneHue ux 8MUSHUS Ha rnokasamesu KOHconuduposaHHoOU ¢huHaHco8oU
omyemHocmu no cmaHdapmam ¢huHaHcosol omyemHocmu MCOO moxem 6bimb CIIOXHbLIM U MOXem
8bI3bi8amp ps0 rnpakmu4yeckux crioxHocmeu. He eceeda o4esudHo, kakum obpa3zom opeaHusayuu 6ydym
npumeHsms npuHyunsbl u mpebosaHus MC®O (IAS) 12 «Hamnoau Ha npubbinib» 05 OMpPaxKeHUs CyMm
00roIHUMeIbHO20 Hasloea Ha rpubbiib, B03HUKaKW,e20 8 pe3yribmame rnpuMeHeHUsT MOOEIbHbIX Mpasusl
Pillar Two.]

[Ecriu npasuna npumeHumsi ¢ 1 sHeaps 2024 2oda: 'pynna nonagaeT B chepy NPUMEHEHNS MOAENbHbIX
npaswun Pillar Two, onybnukoBaHHbIXx OOCP, n npumeHseT ucknioveHne n3 tpebosaHnii MCPO (IAS) 12 o
NPU3HAHMN W PackpbITUM MHGPOPMaUMM 06 OTMOXEHHbIX HAaNoroBbiXx akTMBax W obs3aTtenbcTsax,
OTHOCALLMXCA K Hanoram Ha npubbine no Pillar Two. B cootBeTcTBUM ¢ 3akoHoaaTtenbcTBom Pillar Two,
BCTynuBLKUM B cuny 1 aHBaps 2024 roga, Npynna obsi3aHa ynnaTnTb JONOMHUTENbHBIN Hanor B pasmepe
pasHuubl Mexay ee addeKTMBHON HanoroBon ctaBkon GIoBE B kaxgow pUCAMKUMN U MUHUMATbHOM
cTaBkon B pasmepe 15%.

Mo oueHkam [pynnbl, 3dEKTMBHBIE HANOroBble CTaBku npeBbiwaT 15% BO Bcex HOpUCOMKUUNAX, B
KOTOPbIX OHa OCYLUEeCTBNSET CBOK [AESATeNbHOCTb, 3a WCKMOYEHMEM [IOpUCOMKLUMN —  yKaxume
opUCAUKU U], B KOTOPOW OCYLLECTBNSAET CBOK AeATENbHOCTb OOHA U3 ee oYepHUX opraHnsaumnn. OueHka
pynnbl nokasbiBaeT, YTO ANA YKasaHHOW IOpUCOMKUMW cpefHsas addekTMBHas CTaBka Hamora,
OCHOBaHHas Ha NpuBbINK 4O HANOroobnoXxeHns JOYEepPHeN opraH3aunn, OTpaXkeHHoOW B ee ByxranTepckomn
OTYETHOCTM, MNOATOTOBMIEHHOW B COOTBETCTBUM C TpeboBaHUAMU 3akoHOoAdaTenbCTBa [ykaxume
topucdukuyuro], coctaBnsieT [10,5]% 3a roa, 3akoHumBlimica 31 gekabpsa 2025 roga (2024: [10,5%)]). C
Yy4E€TOM BIUSIHUS KOHKPETHBLIX KOPPEKTUPOBOK, MPeayCMOTPeHHbIX 3akoHogaTensctsoMm Pillar Two, Mpynna
npu3Hana gonosfHUTENbHbIE pacxobl MO TEKYLLEMY Harory Ha npubbinb B pa3mepe TbiC. pybnen 3a
oTyeTHbIN rog (B 2024 r. — _ Tbic. py6.). OHKM BKMOYEHbI B COCTaB cTatbl «Pacxodpl Mo Hamory Ha
NpuobINb» B KOHCONMAMPOBAHHOM OTYETE O NPUOLINU UNK YObITKE U MPOYEM COBOKYNMHOM JOXOAE. ]

[Ecriu npasuna npumeHumsi ¢ 1 sHeaps 2025 eoda: 'pynna nonagaeT B chepy NPUMEHEHNS MOAErNbHbIX
npasun Pillar Two. 3akoH 0 npumeHeHun mogenbHbix npasun Pillar Two 6bin NpuHAT B [ykaxume
HauMeHogaHUe cmpaHbi], B KOTOPOW 3aperncTpupoBaHa [oYepHsis opraHudauus pynnbl, U BCTyNUn B
cuny ¢ 1 aHBaps 2025 roga.

B cooTtBeTCcTBMM C 3akoHogaTenbcTBOM Pillar Two, BcTynusLwinm B cuny 1 aHBaps 2025 roga, Npynna 6yaet
0o6s3aHa ynnatutb OOMOSNHUTENbHBLIN Hamnor B pasMepe pasHuubl Mexay ee 3ddeKTMBHON HamnoroBon
ctaBkon GIoBE B kaxgow ropucaMKuum U MUHMManbHou ctaBkov B pasmepe 15%. Mo ouenkam [pynnbl,
3 dheKTNBHbIE HanNoroBble CTaBku NpeBbiwatT 15% BO BCEX IOPUCOUKLMAX, B KOTOPbIX OHA OCYLLECTBRSEeT
CBOI0 AeATEeNbHOCTb, 38 UCKIMIOYEHVEM [FOPUCANKLUUN — YKaxXume topucOUKUU], B KOTOPOW OCyLLeCcTBASeT
CBOH AeATENbHOCTb OAHA U3 ee Ao4YepHUX opraHunsaumin. OueHka 'pynnbl NOKa3bIBaET, YTO A5 yKa3aHHOMN
IOPUCOMNKUNN cpeaHas 3hdeKTMBHAA CTaBKka Hanora, OCHOBaHHasi Ha MpubbINM A0 HaNoroobroXeHus
AOYepHen opraHusauum, OTpaXeHHoW B ee OyxranTepckon OTYETHOCTM, NOArOTOBIIEHHON B COOTBETCTBUM
c TpeboBaHMAMWU 3akoHoAATenbCTBa [ykaxume topuclukyuro], coctaenaet [10,5]% 3a rog,
3akoHumBWKMnca 31 pekabpsa 2025 roga. C  yd4eTOM BINUSHUS  KOHKPETHbIX  KOPPEKTUPOBOK,
npeaycMOTPeHHbIX 3akoHogaTenbctBoM Pillar Two, pynna npusHana [ononHUTerNbHblE pacxobl No
TEKyLLLEMY Harnory Ha nNpuobINb B pa3amepe __ ToiC. pybnen 3a oT4eTHbI rog. OHKU BKITKOYEHBI B COCTaB
ctatby «Pacxogbl MO Hamory Ha npubbinb» B KOHCONMMAMPOBAHHOM OTYeTe O Npubbinu unn ybbiTke n
npoYeM COBOKYMHOM Joxoe.]
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[Ecnu npasuna npumeHumel ¢ 1 sHeaps 2026 2oda: 'pynna nonagaeT B chepy NpUMEHEHUS MOAENbHbIX
npasun Pillar Two. 3akoH 0 npuMmeHeHun MogenbHbiX npasun Pillar Two 6bin NpuHAT B [ykaxume
HaumeHogaHuUe cmpaHhbi], B KOTOPOW 3aperucTpmpoBaHa JO4epHASA opraHmaanms [pynnbl, 1 BCTYNUT B CUINY
¢ 1 auBaps 2026 roga. lNMockonbky 3akoH O NpUMeHeHUn MoaenbHbIX npasun Pillar Two ewe He BCTynun B
cuny no coctosiHuio Ha 31 gekabps 2025 roga, B 2025 rogy y 'pynnbl He BO3HMKAET AOMNOMHUTENBHbBIX
pacxofoB Mo TeKyLeMy Hanory Ha npubeine. pynna npumeHsaeT uckniodeHme n3 tpedosaHnn MCOO (IAS)
12 0 Npu3HaHWMM U packpbITUM MHOPMaLMK 06 OTMOXEHHbIX HAaNOroBbIX akTMBax M obA3aTenbcTBax,
OTHOCSALLMXCS K Harnoram Ha npubbink no Pillar Two.

B cooTtBeTcTBMM C 3akoHOoaaTenbcTBoM Pillar Two, BcTtynatowum B cuny 1 auBapa 2026 roga, 'pynna 6yaet
obs3aHa ynnatuTb OOMOMHUTENBHbBIA HANOr B pasMepe pasHuubl Mexay ee 3d(eKTUBHOW HaroroBou
ctaBkon GIOBE B kaXgow HOPUCAMKUMM U MUHUMAanbHOW cTaBKkoW B pa3mepe 15%. JddekTnBHbie
HanoroBble CTaBkM npeBbiwaloT 15% BO BCEX HOPUCOMUKLMSAX, B KOTOPbIX OHA OCYLLECTBASET CBO
AEeATENbHOCTb, 3@ UCKIIOYEHVEM [FOPUCONKLUN — YKaxXume HopuUCcOUKUU], B KOTOPOW OCYLLECTBSET CBO
AEeATENbHOCTb OAHA U3 ee LOYEPHNX OpraHmn3auni.

CpeaHsist ahdeKTUBHasA HaroroBasi ctaBka AOYEPHEN OpraHM3aLmm, OCyLLECTBISOLWEN OeATENbHOCTb B
[ykaxxume ropucdukyuro], 3a 2025 rog, coctaBnseT:

B mbicsidax pocculickux pybnel 2025r.

Pacxoabl no Hanory Ha npubbinb

Mpubbinb A0 HanoroobnoXxeHnsa 4oYepHen opraHu3auun, oTpaXKeHHON B ee
OyxranTepckon OTYETHOCTW, NOATOTOBNIEHHON B COOTBETCTBUM C TpeboBaHNsIMMU
3aKoHogaTenbCTBa [yKaxume HopucOUKUUO]

CpepHsia acdhcekTMBHaAA HanoroBas cTaBKa

‘pynna npoBOAUT OLEHKY TOro, Kak 3akoHogaTenbcTBo Pillar Two nocne BCTynneHus B CUny NoBnnsieT Ha
ee KOHCOnuaMpoBaHHY (OMHAHCOBY OTYETHOCTb. COrnacHo 3TOW OLEHKe Ans OOYEepHEN opraHm3aumy,
OCYLLECTBSAOLWEN AEATENBHOCTb B [yKaxume rpuclukyur], cpeaHas adpdekTMBHas ctaBka Hanora,
OCHOBaHHasi Ha npubbiNM A0 HaNorooGrOXEeHWUs 3TOW [OYEepHen opraHu3auuun, OTPaKEHHON B ee
OyxranTepckon OTYETHOCTW, MOArOTOBIIEHHOMW B COOTBETCTBUM C TpeboBaHUAMW 3akoHoOaTenbCcTBa
[ykaxxume ropucdukyuro], coctaBnsieT [ ]% 3a rog, 3akoHumBLniica 31 gekabps 2025 roga. HecmoTps Ha
TO, YTO cpeaHsasa adpeKkTMBHas HanoroBasi ctaBka coctaBnsaeT MmeHee 15%, BNUsiHWe 3akoHodaTenbCcTBa
Pillar Two Ha pacxogbl 'pynnbl N0 Hanory Ha NpubbInb MOXET He B MONTHOW Mepe OnpeAenaTbCs pasHuuen
B HaroroBbIX CTaBKax B OTHOLUEHUW [IOPUCAMKUUW — YKaxXume topucOUKyu]. OTO CBA3AHO C BRMSHUEM
KOHKPEeTHbIX KOPPEKTUPOBOK, NpeyCMOTPEHHbIX 3akoHogaTenb,cTBOM Pillar Two, KoTopble MOryT npuBecTr
K MHbIM 3 EKTUBHBIM HANOroBbIM CTaBKaM MO CPaBHEHUIO C TEMU, KOTOPbIE paccyuTaHbl B COOTBETCTBUM
¢ MC®O (IAS) 12.

Mo oueHke pykoBoacTBa ['pynnbl, oXXugaeTcs, YTo BCTynneHue B cuny 3akoHoaartensctaa Pillar Two B 2026
rogy yBenuuuT roqoByto 3(peKkTUBHY0 Hanorosyto cTaeky [pynnbiHa [ 1-[ ] npoueHTHbIX nyHKTa. Takke
no oLeHke pykosoacTea I'pynnbl, BCTynneHue B cuny 3akoHoaatensctsa Pillar Two B 2026 rogy He okaxeT
CYLLIECTBEHHOIO BIUSIHUSI HA CY)XX[AEHWE O HEMPEPbLIBHOCTU AeATENbHOCTM [pynnbl UnuM Ha obecLeHeHre
Kakux-nmbo aktmeoB [pynnbl.]]

[(u) BnusiHue uameHeHul 8 HaJ102080M 3akOHoOameJsibcmee 8 pe3ysibmame 425-®3 om 28 Hos16ps
2025 200a

[B ces13u ¢ UsMeHeHUsIMU 8 Harlo2080M 3akoHoOamesibcmee 8 pe3yribmame 425-03 om 28 Hos6ps 2025
eoda (poccutickutli eapuaHm Pillar Two), komopbie 6ydym delicmeosamb ¢ 1 ssHeaps 2026 2o0a, no
cocmosiHu Ha 31 Oekabps 2025 eoda Heobxo0umMo ompa3ums O0MNOAHUMESbHbIU OMIIOXEHHbIU Haso2
Ha npubbinis MeM opaaHu3ayusM, Komopble rnonadarm 8 cgepy MpuMeHeHUs1 OaHHbIX 0pPaesok, C
npedcmasneHueM coomeemcmeyouux packpbimud. OmoxeHHbIl Hanoe Ha npubblib HE06X0OUMO
ompa3suma 1o cocmosiHuro Ha 31 dekabpsi 2025 200a, NOCKobLKY OaHHbIe NornpasKu 8 3aKkoHodamerbcmee
P® He nonadarom e cghepy npumMeHeHUs rnonpasok ¢ oepaHudeHHou cepepol rnpumeHeHuss K MC®O (1AS)
12 «Mex0OyHapodHasi peghopma Hano200650xeHUss — 6HedpeHue npaesun modesnu Pillar Two
(8binywieHHbIx 23 mas 2023 2o00a u ecmyrnusuwiux 8 cusly 0518 20008bix Mepuo0os, HayuHaruwuxcs 1 sHeaps
2023 200a unu nocne amot 0amsi), npedycMampugaroliux 8peMeHHOe 0C8060XOeHUEe Om MpU3HaHUs U
pacKpbIMusi OMIIOXKEHHbIX Ha/l0208 8 C8513U C MexX0yHapoOHoU Harozoeol pegopmoti OBCP, npasunamu
modenu Pillar Two.] ]
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34  TpekpalieHHas AeATeNbHOCTb

[HanmeHoBaHMe npekpalleHHOW AeATeNbHOCTU], KOTopasi BXOAUT B COCTaB OTYETHOro CerMmeHTa,
OTpaXkeHa Kak npekpalleHHasa AesaTeNbHOCTb Nocrne YTBEePXKAEeHNS peLleHns O ee Npoaaxe pyKoBOACTBOM
pynnbl u akumMoHepamm 2025 r. Npegnonaraemas gata 3aBepLUEHUS COENKN — 2026 .

AHanua pe3ynbTatoB I'IperaU.l,eHHOVI OeATeNIbHOCTUN N pe3yrnbTarT, I'IpVI3HaHHbIl7I npn nepeoLeHKe akTuBoB
UIn BblObIBAKOLLMX rpynn, npencrtaBlieHbl HUXe:!

B mbicayax pocculickux pybnet Mpum. 2025 . 2024 .

Bbipyyka
Pacxoppbl

MpuBbINb 40 HANOroo6noXeHNs OT NPeKpaLLEeHHON AeATEeNbHOCTU

Hanor Ha npuBbinb, OTHOCALLMIACA K MPUBLINK 10 HANOroo6noXeHus
OT NpeKpalLleHHoW AeATenbHOCTU

MpunBbINb Nnocne HanoroobnoXxeHnsa OT NpekpaLLeHHON AeATENbHOCTH

Mpubbinb/(ybbITOK) 4O HANOroobnoXeHus, NpM3HaHHas B peaynbTarte
nepeoLieHKN YNCTbIX aKTMBOB, COCTaBMSAOLLMX NPeKpaLLeHHYo
AeATenbHOCTb, MO HAaMMEeHbLUEN U3 ABYX BenuynH: 6anaHcosomn
CTOMMOCTU 1 CrIpaBeAIMBON CTOMMOCTM 3a BbIYETOM 3aTpar Ha
BblObITUE [MNK NPy BbIOLITUM aKTUBOB MKW BbIOLIBAIOLLMX FPYNM
(rpynnbl), KOTOPbIE NPEACTaBnAT cObOM NpeKpaLLeHHYo
AeATenbHOCTb]

Hanorosbin a¢hekT oT nepeoLeHKn

MpubbINL/(yObITOK) 32 rog oT NpeKkpalleHHON AeATeNbHOCTH

AHann3 geHexHbIX MOTOKOB OT I'IperaLIJ,eHHOI7I 0EeATEeNNIbHOCTU NpeacTaBlieH HUXe:

B mbicayax pocculickux pybnet Mpum. 2025r. 2024 .

[eHexHble NOTOKU N0 ONepPaLOHHON AEATENbHOCTM
[leHexxHble NOTOKM N0 UHBECTULIMOHHOM AEATENbHOCTMU
[leHexHble NOTOKU NO PUHAHCOBOW AEATENBbHOCTU

UToro neHexxHble NOTOKMU

35 MNpubbINb/(ybbITOK) HAa akuuio

BasoBas npubbINB/(YObITOK) Ha aKuMl pacCuUMUTLIBAETCS Kak OTHOLEHWe npubbinv unM  yobITKa,
npuxogaLerocs Ha OO0 akumoHepoB OpraHu3auun, K CpeaHEB3BELLEHHOMY YMCIY OObIKHOBEHHbIX aKLWM,
Haxogswmxcs B obpalweHMn B TedeHue roga. [Ecnu OpeaHusayusi rnpoeodum 6blryCcK HO8bIX akyul
aKuuoHepam, mo ebilernpueedeHHyo ¢hopMynuposKy crnedyem uaMeHums 8 coomeemcmsuu ¢ MC®O
(IAS) 33]

Y OpranmsaummM OTCYTCTBYIOT Pa3BOAHANOLIME MNOTEHUMarnbHble OObIKHOBEHHbIE aKUWW, CredoBaTesibHo,
pa3BOAHEHHasi MPUOLINb Ha akLuuMio coBnagaeTt ¢ 6a3oBoK NpubbLINbBI0 Ha akumto. [Pacyem u npedcmasrnieHue
U3BMEHSIMCS MPpU Hamu4yuu pas3goOHSIOUWUX KOMITOHEHMO8 Kanumarna, HarmpuMep, OMUUOHO8 Ha akuuu umu
KOHeepmupyembix obnuzayudl.]
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35 MMpubbinb/(ydbITOK) Ha aKLUIO (MPOJOIMKEHUE)

|_|pVI6bIJ'Ib Ha akuuo oT I'IpOﬂ,OJ'I)Ka}OLLI,eIZCFI OeATesIbHOCTU pacCYnTbiBaeTCA cneayrowmm o6pa30M:

B meicayax poccutickux pybnet Mpum. 2025 .

2024 r.

Mpubbink/(ybeITOK) 3a roa [oT npofonmKatoLLencs gedarensHocTu],
npuynTaroLascs snagenbuam 0bbIKHOBEHHbLIX akUMi

Mpubbinb/(ybbITOK) 3a roa [oT npogomkatoLLencsa gearensHocTu],
npuynTaroLwascs BnagenbLam npMBUNErMPoOBaHHbIX akUui

MpunBbinb nnu yobITOK 3a rog [0T npogomkarLencs AesTensHOCTH]

CpepHeB3BeLLEHHOE KONMMYeCTBO OObIKHOBEHHBIX akLuii B 06paLleHun

(TbIC.) [HEO6XO0AUMO npusecmu pacdem e omoenbHOU mabnuye,

ecsiu pacyem CrOXHbIU] 21
CpeaHeB3BeLLIEHHOE KONMYECTBO NPUBUIENMPOBAHHbBIX akLMA B

ob6patleHun (TbicC.)

BasoBasi 1 pazBogHeHHas NpUGbIIL/(yObITOK) Ha 0GLIKHOBEHHYIO
akuuio [oT npopomxarollenca aeatenbHocTu] (B pyonsix Ha
aKuuo)

Ba3oBas 1 pasBogHeHHas NpuUbbLINbL/(ybbITOK) Ha
NpPYMBUNErMpoBaHHYO akumio [oT npogomkatowenca
peaTenbHocTU] (B pyonsix Ha akuuio)

Mpnbbinb/(ybbiTOK) 3a rog [OT NpoAoKalLWencss AesaTenbHOCTU], npuyuTaloLlasics
OObLIKHOBEHHbBIX 1 MPUBUNETMPOBAHHbBIX aKL M, pacCinTbiBaeTCs criegytolwmm obpasom:

B mbicayax pocculickux pybnet Mpum. 2025 .

Bnagenbuam

2024 r.

Mpubbinb unm ybbITOK 3a rog [OT NpoAoKaLWEencs AesTeNbHOCTH]
MwuHyc: anBnaeHAbl NO 0ObIKHOBEHHBIM W MPUBUENMPOBaHHBIM
akumnsim 21

HepacnpeneneHHas npubbinb 3a rog [0T npogomkarLenca
AesTensHocTU]

HepacnpepeneHHas npubbinb unu yobiTok 3a rog [oT
NPoLOIKaLWLENCS AeATENbHOCTI], NpuYMTatoLasca snagensuam
NPUBUIETNMPOBAHHbBIX aKUUN B COOTBETCTBUM C YCIOBUAMMU 3TUX
akumn
OunBnaeHabl No NpMBUNErMPOBaHHBIM aKUMsIM, OObsIBNEHHbIE B
TeyeHune roga 21

Mpubbinb unm yobIToK 3a rog [0T NpoJoMmKaloLencs AeaTenbHOCTH],
npuynTaLwascs BnagenbLam NnpMBUNErMPOBaHHbBIX aKUuUi

HepacnpegeneHHasi npubbinb unu youiTok 3a rog [oT
NPoLOSKaLWLENCS AeATENbHOCTHU], NpuYMTatoLasca snagensuam
0ObIKHOBEHHbBIX aKLUiA B COOTBETCTBMM C YCIOBUSIMU STUX aKLMI

OvBnaeHabl No 06bIKHOBEHHbLIM aKLMAM, OO bABMNEHHbIE B TeYeHue
roga 21

Mpubbinb unm yobIToK 3a rog [OT NpoJormKatoLLecs AeaTenbHOCTH],
npuunTaroLascs snagenbuam obblIKHOBEHHbLIX akUMi
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35 MMpubbinb/(ydbITOK) Ha aKLUIO (MPOJOIMKEHUE)
MpuBbInb Ha akuMo OT NPeKpaLLeHHON AeATENbHOCTM paccynTbiBaeTCs creayowmum o6pasom:

B meicayax poccutickux pybnet Mpum. 2025 . 2024 r.

Mpubbink/(ybbITOK) 3a rog OT NPeKpaLleHHON AeATenbHOCTH,
npuunTaroLascs enagenbuam 06bIKHOBEHHbLIX aKLUMMA

Mpubbinb/(ybbITOK) 3a rog OT NPeKpaLLeHHON AeATENbHOCTH,
npuynTaroLwascs BnagenbLam npMBUNErMPoOBaHHbIX akUui

Mpubbinb unn ybbITOK 3a rog OT NpekpaLleHHOW AeATenbHOCTH

CpepHeB3BeLLEHHOE KONMMYeCTBO OObIKHOBEHHBIX akLuii B 06paLleHun

(TbIC.) [HEO6XO0AUMO npusecmu pacdem e omoenbHOU mabnuye,

ecsiu pacyem CrOXHbIU] 21
CpeaHeB3BeLLIEHHOE KONMYECTBO NPUBUIENMPOBAHHbBIX akLMA B

ob6patleHun (TbicC.)

BasoBasi 1 pazBogHeHHas NpUGbIIL/(yObITOK) Ha 0GLIKHOBEHHYIO
aKuMiIo OT NpeKpalleHHOW AeATeNnbHOCTH (B py6GnsAx Ha akuuio)

Ba3oBas 1 pasBogHeHHas NpuUbbLINbL/(ybbITOK) Ha
NPYMBUNErMPOBaHHYIO aKLMIO OT NPeKpalleHHOW AeATeNbHOCTH
(B pybnsix Ha akumio)

36  3HauuTenbHble HeAeHEeXHbIe onepauumn No MHBECTULMOHHOW N (PMHAHCOBOMN AeATENbHOCTHU

Cnep,yrou.me onepaunn MHBECTULUMOHHOIO Xapakrtepa ObInn npoBeaeHbl 6e3 MCnonb30BaHUS OEHEXHbIX
cpencTB U SKBMBAJIEHTOB AEHEXHbIX CPeACTB U UCKITIOYEHbl N3 KOHCONMANPOBAHHOIO OoT4eTa O ABMXEHUN
OEHEXHbIX CpeaCTB:

B mbicsiyax pocculickux pybnet 2025r. 2024 r.

HepeHexHble onepaunn, OTHOCALLMECH K UHBECTULIMOHHOW AeATENbHOCTU

MprobpeTeHue AONEBbIX MHCTPYMEHTOB, OLieHMBaeMbIX N0 CNpaBeannBo CTOUMOCTH
Yepes Npo4min COBOKYMHbIN AOX0A, B 0OMeH Ha

MocTynneHns oT BbIObITUSA JONEBLIX MHCTPYMEHTOB, OLIEHNBaEMbIX MO CripaBeasIMBo
CTOVMOCTM Yepe3 NPOYNIA COBOKYMHbIN 40X04, B BUAE

MpuobpeTeHne OCHOBHbIX CpeacTB B 06MeH Ha

MocTynneHns oT Npoaaxu OCHOBHbIX CPeacTB B hopme

MpuobpeTteHne akTnBOB B hopMe npasa Nornb30BaHUS

MpuobpeTeHne accoUMMpoBaHHbLIX OpraHn3auuii B 0OMeH Ha

MocTynneHus oT NpoAaXun accoLUMpOBaHHbIX OpraHn3aumin B hopme

MprobpeTeHne HemaTepuarnbHbIX akTVBOB B 0OMeH Ha

MocTynneHus oT NpoAaxun HemaTepuanbHbIX akTUBOB B dopMe

OunBunaeHapl, nonyyeHHble B HeAeHexXHon dopme

HepeHexHble onepauyn, OTHOCALMECHA K UHBECTULIMOHHOWN AeATENbHOCTU
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36  3HauuTenbHble HeAeHeXHble onepauMy NO MHBECTULMOHHOM U (hMHAHCOBOW AEATEeNIbHOCTH
(npogomxeHue)

Crneayoume onepauuv (PMHaAHCOBOrO Xxapaktepa ObinvM npoBefdeHbl 6e3 UCMonb3oBaHUS AeHEXHbIX
CPEACTB U 3KBUBANIEHTOB [EHEXHbLIX CPEACTB U UCKITOYEHbI U3 KOHCONMMAMPOBAHHOIO OTYeTa O ABMKEHUM
[AEHEXHbIX CPeaCTB:

B mbicsiyax poccutickux pybnet 2025r. 2024 r.

HepeHeXxHble onepauum, oTHocALWMECA K (PMHAHCOBOW AeATENIbHOCTHU

MpuBne4yeHue KpeanToB 1 3anMmMoB B hopme

MMoraweHune KpeanToB 1 3aNMoB

Oba3atenbcTBa N0 PMHAHCUPOBAHMIO MOCTABOK

Ob6sa3aTtenbcTBa No apeHge

Bbinyck 06bIKHOBEHHBIX akLuii B 0OOMeH Ha

Bbinyck npuBUNernpoBaHHbIX akuuin B oOMeH Ha

B3Hocbl B kanuTarn, caenaHHble COOCTBEHHMKaMK, (KpOMe BbinycKa akuuii) B
dopme

Mepepava B KayecTBe pacnpefeneHns B Nnornb3y CO6CTBEHHNKOB (KpoMe
ONBMOEHO0B)

HepeHexHble onepauunm, oTHocsilMecs K (PMHAHCOBOW AeATeNbHOCTU

JononHutensHasa nHdopmaums 0 He4EHEXHbIX onepaunax npegcrtasneHa B [NpumeyarHmmn 40, B KOTOPOM
npuBegeH coctaB NpMoBpPeTEHHbIX akTUBOB U NPUHATBIX 0653aTensCcTB Npu 06beanHeHnn GusHeca, n B
MpumeyaHun 20, packpbiBalowem nHpopmaumio o6 akTmBax n 0bs3arenbCcrTBax BblObIBLLUMX OOYEPHMUX
opraHusaumn.

37 YcnoBHble u AOroBOpHbLIE obs3aTtenbCcTBa

CyOebHble pa3bupamenbcmea. K [pynne nepuogmyeckn, B xode OObIMHOW [OESATENbHOCTWU, MOryT
nocTtynatb uckoBble TpeboBaHus. Micxoaa ns cobCTBEHHOM OLEHKM, [a Takke KOHCYNbTaL WA BHYTPEHHUX U
BHELLHMX NpoeccnoHarnbHbIX KOHCYNbTAHTOB], PYKOBOACTBO CYMTAET, YTO OHU HE NPUBEYT K KaKUM-Nnbo
3HaAYUTENbHBIM YObITKAM CBEPX CYMMbl OLEHOYHbIX 0083aTenbCTB, OTPaXEHHbIX B HACTOSLLEN
KOHCONMMONPOBaHHON (OPMHAHCOBOW OTYETHOCTW.

[Mo cocTogaHuio Ha 31 gekabpst 2025 r. pynna Gbina BoBneyeHa B cyaebHble pa3buparensctea

B OTHOLUEHUN . OueHouHoe o006si3aTenbCTBO He Oblo CO34aHO, MOCKOMbKY, MO  MHEHUI0
pykoBoAcTBa [pynnbl, BEPOATHOCTb 3HAYUTENbHbIX YObITKOB HEBbICOKA.] [Briwoyume makke ceedeHusi
3a 2024 2. no o6cmosimenscmeam. ]

[Mo cocTosiHmio Ha 31 gekabps 2025 r. [pynna 6bina BoBrneyeHa B cyaebHble pa3bupaTtenbcTea ¢ B
OTHOLLEHUMU . BbIno co3gaHo oueHoYHoe 06513aTENBCTBO B CyMMeE ThiC. py6., NOCKONbKY, MO
MHEHMIO IOPUANYECKNX KOHCYNbTAHTOB, BENMKA BEPOATHOCTb YObiTKa. CMm. MNMpumevanne 27.] [Bkiodume
makxxe ceedeHusi 3a 2024 200 no obcmosimerniscmeam. ]

YcnoeHble Hanozoeble ob6sizamenibcmea. HanoroBoe [1 TaMoxxeHHoe] [UHGhopmaLuo 0 mamMoXXeHHbIX
obszamernbcmeax crnedyem npedcmasums OOMOSHUMEbHO, €cru MPUMEHUMO] 3aKOHOAATENbCTBO
Poccuiickon ®efepaunn, gercTBylollee UM No CyWecTBY BCTYNUBLLEE B CUITYy Ha KOHEL, OTYETHOro
nepuoaa, oonyckaeT BO3MOXHOCTb Pa3HbIX TPAKTOBOK MPUMEHUTENTbHO K CcAellkaM U onepaunam prnnu.
B cBs3M ¢ 9TUM no3uuMs pyKoBOACTBA B OTHOLUEHWMM HAIOrOB M OOKYMEHTbl, OOOCHOBLIBAKOLLME 3TY
no3nuuto, MOryT BbITb OCMOPEHbI HANOroBbIMY OpraHamn. HanoroBbivi KOHTPOnb B Poccuickon degepavumm
npodorKaeT COBEpPLUEHCTBOBATbCS, B TOM 4uCre MOBbILLAETCA pPUCK NPOBEPOK BMAUAHUA Ha
Hanoroobnaraemyto 6asdy onepauui, He MMEKLUX YETKOM (PUHAHCOBO-XO3ANCTBEHHOM Lenu wu/vunu
HanpaBrieHHbIX WUCKNIOYUTENbHO Ha MOoNlyYeHue HarnoroBoW BbIrOAbl B BUAE YMEHbLUEHWUS HarnoroBbiX
00s3aTenbCTB MK onepauun ¢ HeAoOPOCOBECTHBIMM KOHTpareHTaMu, He cobntogarnwmmmn TpeboBaHus
HanoroBoro 3akoHoJaTenbCTBa. Hanoroeble MNpoOBEepKM MOryT OxBaTbiBaTb TpW KaneHAapHbIX roAa,
npeaLwecTBYOLMX rogy, B KOTOPOM BbIHECEHO peLleHne O NpoBeaeHUM MPOBEPKU.

[Komnanum [pynnbl NPpUMEHSIOT PS4 HanoroBbiX MbroT [ykasaTb NPUPOAY MCMONb3yeMbIX IbroT],
npeaycMoOTpeHHbIX nonoxeHuamn HK P®. B cBeTe TekyWMX MaKpOIKOHOMUYECKUX OBCTOATENbLCTB
BO3MOXHO, 4YTO odmuManbHble OpraHbl BracTW MOFYT OCMOPUTb UMM OFPaHUYUTb NMPUMEHUMOCTb Takux
NbroT B OTHOLLEHUM NpeablayLLnX Nepnoaos.]
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37  YcnoBHble 1 [OrOBOpPHbIe 06sAi3aTenbCTBa (NPoAoINKeHUe)

Poccuiickoe 3akoHoOaTenbCTBO O TpaHCEPTHOM LeHoobpa3oBaHUM npeaycMaTpuBaeT BO3MOXHOCTb
OOHa4YncneHnd HarnoroBbixX obs13aTENbCTB NO KOHTpOIMpyeMbiM caernkam (C,EI,eJ'IKaM C B3anMo3aBMCUMbIMUN
nmuamMmm mn onpegeneHHbiM BMaam caeriok ¢ HeB3anMo3aBUCUMbIMU J'II/ILI,aMVI), ecnn ueHa caernikm He
COOTBETCTBYET prHOLIHOVI. PyKOBO,EI,CTBO BHeO4pUIo CUCTEMY BHYTPEHHEro KOHTPOJ1A B LleNAX BbIMOJTHEHUA
TpeboBaHWM AENCTBYIOLLLEr0 3aKOHOAAaTENbCTBA O TpaHCHEPTHOM LieHO0Bpa3oBaHuN.

HanoroBble 06s3aTenbCcTBa, BO3HMKAKOLWME B pe3ynbTaTe COBEPLUEHWUS KOHTPOMNMPYEMbIX CAEMNOK,
ONpefensoTCs Ha OCHOBE (hakTUYecKMX LieH Takux caenok. CyllecTByeT BEpPOSiTHOCTb TOro, YTO Mo Mepe
AanbHeNLero pasBuUTUs NPaKTUKM NPUMEHEHUS] MpaBuil TpaHcepTHOro LeHoobpa3oBaHMA 3T LEHbI
MOryT ObITb OcnopeHbl. BnnsHue Ttakoro pasButua cobbITU HE MOXET ObiTb OLLEHEHO C 4OCTaTOYHOM
CTeneHb HAOEeXHOCTU, OOHAKO MOXET ObiTb 3HAYUTENbHLIM C TOYKN 3PEHUS (PUHAHCOBOIO MOMOXEHUS
n/vnu Xo3aNCTBEHHON AesaTenbHocTu. [Haunydwas oueHka PykoBoacTBa CyMMbl pucka, CBA3aHHOMO C
TpaHcdepTHbIM LIeHOOOpa3oBaHMeM, cocTaBnseT _ ThiC. py6. (B8 2024 r.— __ TbIC. py6.), npun 3TOM Npun
onpefeneHnM Harmora MOXeT AONyckaTbCA WCMONb30BaHMEe anbTePHaTUBHLIX OOMYLIEHWA, MO3TOMY
JaHHasi cymMMa He p[ofbkHa OblTb WMCTOMKOBaHa Kak OKoHYaTemnbHas oueHka Oyaylimx Harmoros,
noanexalmx ynnarte, ecrnv HarnoroBble opraHbl OCNOPAT TpaHCMEPTHbIE LieHbl. PykoBoACTBO NnaHupyeT
peLnTenbHO 3alumilaTb no3uumio I'pynnel No TpaHcdepTHOMY LieHoobpa3oBaHuio. ]

[B coctaB [pynnbl BXOOMT psg OpraHu3auun, 3aperncTpypoBaHHbIX 3a npegenamu  Poccuiickon
®Pepnepaumn. Hanorosble o6sa3atensctsa [pynnbl 6binv onpegeneHbl NCXoaa M3 NPeAnoOrioXeHUs, 4YTo y
WHOCTPaHHbIX KOMMaHWi [NepedncnnTb Ha3BaHUsA KoOMMNaHun], Bxogdwmx B coctas [pynnbl, OoTCyTCTBYET
06513aHHOCTb NO ynnaTe MNPUMMEHUMbIX POCCUMCKMX HaroroB, MOCKOMbKY YyKa3aHHble KOMMaHuM He
SABMNSIOTCHA HaNorosbiMu pesungeHtamm P® cornacHo npasunam onpeaerneHnsi HanoroBoro pesnaeHTcTea
WMHOCTPaHHbIX topuanyeckux nuu. Takke HanoroBble o6sAsatenbcTBa [pynnbl onpedeneHbl UCXOAA U3
NpeanonioXeHnss O TOM, YTO YyKasaHHble WHOCTPaHHble KOMMaHWM He noasnexaT HanorooboXeHuo
HarnoroM Ha npubbinb N0 3akoHogaTenbCcTBYy Poccuickon ®Pegepaummn, NOCKOMNbKY OHWM He obpasyloT
MOCTOSIHHOTrO NpeAcTaBuTensbcTBa B Poccun. OgHako Mbl HE UCKIK0YaeM TOro, YTO POCCUINCKME HAMNOroBble
opraHbl MOryT OCMOpPWUTb MOAXOA K OfnpedeneHuto HaroroBoro pesnaeHTCTBa MHOCTPAHHbIX KOMMaHWN
pynnbl [nepeuncnnTs Ha3BaHUS KOMNAHUIA UKW IOPUCOUKLNN] U (UNIN) NX NOCTOSHHBIX NPEACTaBUTENbCTB
B P®. 3dhdekT oT NpM3HaHMs yKkadaHHbIX KOMNAHWIN HAnoroBbiMu pesmngeHTamm PO 1 (Mnm) nx NoCTOSHHbIX
npeactaBuTenscTB B PO He MoxXeT BbITb JOCTOBEPHO OLEHEH, HO MOXET OKa3aTb 3HauyuTernbHOe BrnsgHue
Ha PMHaHCOBOE NOMOXeHNe n/unu gesTensHoCcTb [ pynnbl B LErnom.]

[3akoHOOaTENBLCTBOM O KOHTPONMPYEMBIX MHOCTPaHHbIX komnaHusax («KWK») npegycmoTpeHo obnoxeHve
Hanorom Ha npubbine B Poccuiickon ®epepaumm NpubbINM MHOCTPAHHBIX KOMMaHWA M UHOCTPAHHbLIX
CTpykTyp 6e3 obpasoBaHus topuauveckoro nuua (Bkmdas (OOHAbl), KOHTPONMPYEMbIX HanoroBbIMM
pe3naeHTamu Poccuiickon ®eaepauum (KoHTponupyowmmm nuuamm). MNprudsbine KUK obnaraetca Hanorom
no ctaeke 20%, a ¢ 1 aHBapsa 2025 r. — no ctaBke 25%. B cBA3M ¢ 3TMM pyKOBOACTBO [pynnbl Npu3Hano
OOMOMHUTENbHBIA pacxoq Mo TeKyLlemy Hamory Ha npubbifib U OTMNOXEHHbLIM Hanor Ha npuobbiib B
OTHOLLEHMN BPEMEHHbIX pasHuL, OBYCMOBMEHHbIX OXUOAEMbIM XapakTepoM BO3MELLEHMS AN uenen
Hanora Ha npubbINb MO COOTBETCTBYHLMUM onepaumssMm [pynnbl, K KOTOPbIM MNPUMEHUM 3aKOH O
KOHTPONMPYEMbIX MHOCTPAHHbLIX KOMMAHWSIX, U B TOW 4acTu, Mo KOTOpon oba3aTenscTBa no pacyetam no
TakvM Haroram nognexar yperynuposaHuto ['pynnown (a He ee Brnagensuamu). Cm. Mpumevanne 33.]

Tak Kak poccuiickoe HaroroBoe 3aKOHOAATeNbCTBO YacTO HEe COAEPXUT 4YeTKOro pykoBOACTBa MO
HeKOTOpbLIM BOMpocam Nnbo npeanonaraeT BapMaTMBHOCTL UHTEPMPETALUA OOHUX U TEX XKe NOMOXEHWUN,
pynna BpeMsi OT BPEMEHWN NPUMEHSIET TakMe UHTEepnpeTaumMm 3akoHodaTenbCTBa, KOTopble NMPUBOAAT K
CHWXeHMo o6Len cyMmMbl HanoroB no pynne. PykoBOACTBO B HacTosillee BpPeMsl CYMTAET, YTo ero
no3vuMs B OTHOLLEHWW HaroroB W MpUMEHeHHble pynnon MHTepnpeTauum C OOCTAaTOYHOW CTENEHbHO
BEPOATHOCTM MOryT ObITb MOATBEPXAEHbl, OOHAKO, CyLlecTByeT PpWUCK Toro, 4to [pynna noHecet
[AOMNONMHUTENbHbIE pacxoAbl, ECMNY NO3ULMSA PYKOBOACTBA B OTHOLLEHMMW HAMOrOB M NpUMeHeHHble pynnoi
MHTEpnpeTaummn 3akoHoaaTenscTea OyayT ocnopeHbl HanoroBbiMM OpraHaMu. BnvsiHne Ttakoro passuTus
COObITUIA He MOXeT OblTb OLEHEHO C [JOCTaTO4YHOW CTEeneHbld HaAeXHOCTWU, OfHAKO MOXeT ObiTb
3HAYUTEINBbHBLIM C TOYKM 3pEHUST PUHAHCOBOTO MONOXEHUSI U/UNK XO3ANCTBEHHON AesiTeNbLHOCTU [pynnbl B
Lenom.
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37  YcnoBHble 1 [OrOBOpPHbIe 06sAi3aTenbCTBa (NPoAoINKeHUe)

MomMMMO YyKka3aHHbIX BbilLle BOMPOCOB PYKOBOACTBO MoniaraeT, 4to [pynna ummeer npoyne BO3MOXHbIE
0b6s3aTensCTBa, CBA3AHHbIE C HANOrOBbIMU PUCKaMU, BEPOATHOCTb KOTOPbIX OLeHMBaeTca «bonblie, Yyem
HesHauuTenbHas», B cymMmMe TbiC. py6. (2024 r.: ___ TbIC. pY6.) [... B ANana3oHe ot TbIC. py6. 8O
__ Tblc. pyb. (2024 roa: B AnanasoHe ot TbiC. py6. 4o __ ThbIC. pyB.)]. DM pUCKKN, B OCHOBHOM,
OTHOCATCS K [BKIMIOYMUTb MOSICHEHNS B OTHOLUEHWM KOHKPETHbIX HAroroBbIX BOMPOCOB]. ATU PUCKM ABNSIOTCA
OLEeHKaMW, BO3HMKaLWWMMKM B pesynbTate HeonpedeneHHoOCTM B WHTepnpeTauMm  npYMEHMMOro
3aKoHodaTenbCTBa U COOTBETCTBYIOLLMX TpeboBaHU K AOKyMeHTauun. PyKoBOACTBO HAMEPEHO peLUMTENbHO
3awmLLaTh No3VLMM 1 MHTepnpeTauum [pynnbl, ICNOMb30BaBLLMECH NPY ONpeaeneHn Hanoros, OTPaXXEHHbIX
B J@HHOW KOHCONMANPOBAHHOW (PUHAHCOBOW OTYETHOCTU, €CIN OHU ByAyT OCMOPEHbI HANIOrOBLIMU OPraHamu.

HozoeopHbie o06s13amenibcmea no npuobpemeHurd OCHOBHbLIX cpedcmsa. [lo COCTOSHMIO
Ha 31 pekabps 2025 r. y [pynnbl uMenucb OOroBopHble ob6A3atenbcTtBa MO NPUOBPETEHUID OCHOBHbIX
cpeacTts Ha obuwy cymmy _ Thic. py6. (2024 r.: TbiC. py6.) U B OTHOLUEHUU MNPOrPamMMHOro
obecneyeHns 1 NPoYnX HemaTepmuarnbHbIX akTUBOB B pa3mepe _ Thic. py6. (2024 r.: __ TbIC. py6.).

B HacTtosiwee Bpemsa [pynna umeeT npaBo Ha MOMIb30BaHWE 3eMfiei Ha YycnoBuax ynnarbl
COOTBETCTBYHOLLMX HanoroB. B cocTaB BbllleyKka3aHHbIX AOrOBOPHbIX 0653aTenbCcTB No nNpuobpeTeHnto
OCHOBHbIX CpeacTB BXOAMT ob6A3aTenscTBO [pynnbl, B COOTBETCTBMU C POCCUMACKUM 3aKOHOOATENLCTBOM,
nnbo nprnobpecTtn 3emnio 3a _ ThIC. pyb. (2024 r.: __ TbIC. py6.), NnbO 3aKkniounTb 4OrOBOP Ha apeHay
3emMnu oo 2025r.

Mpynna yxe Bblaenuna HeoGXoAMMbIE pecypchbl Ha MOKpbITUE 3TUX 06sA3aTenbCcTB. PykoBoacTBo pynnbi
YBEPEHO, 4YTO YpPOBEHb YMUCTbIX AOXOAOB B Oyaylwlem, a Takke oOGbem (uHaHCUpoBaHua OyayT
JAOCTaTOYHbIMU AN NOKPLITUA 3TUX UK NOAOOHbLIX 06A3aTeNbCTB.

Akmusebl 8 3asy102e U akmuebl, 0O2paHUYeHHbIe 8 ucrnosib3ogaHuu. Ha 31 gekabpsa y pynnbl 6binn
cnegyloLine akTuBbl, NepeaaHHble B 3aror B kayecTse obecneyvyeHuns:

2025r. 2024 .
B mbicssyax pocculickux 3anoxeHHble OGecne4YyeHHble 3anoxeHHble O6Gecne4YyeHHble
pybrnel Mpum. aKTuBbl 00s3aTeNnbLCTBa aKTuBbl 006s3aTenbLCTBa

VHBeCcTUUMM B OOneBble

WHCTPYMEHTbI
OcHoBHble cpeacTea 9, 22
3anacsbl 15, 22

Utoro aktuBbl,
nepepaHHble B 3anor B
KavecTBe obGecneyveHus,
Ha 31 pekabps

Bonpocbl oxpaHbl OKpyXarowiel cpedbl. B Hactosiwee Bpemsa B Poccuu yxectodaetcs
NPUPOAOOXPaHHOE 3aKoHOA4ATENLCTBO U MPOAOMKaeTCa NepecMoTp NO3UUUKN rocyaapCTBEHHbIX OpraHoB
Poccuiickon ®epepaumyn  oTHOcuUTenbHO obecneveHnss ero cobnogenns. [pynna nposogut
NepMoanNYEecKytd OLIEHKY CBOMX 00513aTenibCTB, CBSA3aHHbIX C OXPaHOW OKpyXawllen cpefgbl. 1o mepe
BbIsiBNEHNs1 0643aTenbCTB OHU He3amen IMTENbHO OTpaXalTCas B KOHCONMUMOUPOBaHHOM (OUHAHCOBOW
OoT4yeTHOCTU. [NoTeHuManbHble 006A3aTeNbCTBA, KOTOPbIE MOMYT BO3HUKHYTb B pes3ynbTaTe U3MEHEeHWUst
CYLLIECTBYIOLLIETO 3aKOHOAATENbCTBA M HOPMATUBHBLIX aKTOB, @ TaKkKe B pe3ynbTaTe cyaebOHOM npakTuku,
He MOryT ObITb OLIEHEHbI C AOCTATOYHOW CTENEHBIO HAAEXHOCTN, XOTS Y MOTYT OKa3aTbCHA 3HAYMTENTbHBIMM.
PykoBoacTtBo pynnbl cunmtaeT, YTO B YCMOBUSAX CYLLECTBYHLEN CUCTEMbI KOHTPONS 3a cobnogeHnem
OENCTBYIOLLErO MPUPOOOOXPAHHOIO 3aKOHOL4ATENbCTBA HE WMMEETCA 3HauMTenbHbIX 006s513aTenbCTs,
BO3HMKAILLMX B CBA3WN C HAHECEHMEM YLLepOa OKpyXaloLlen cpeae.
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37  YcnoBHble 1 [OrOBOpPHbIe 06sAi3aTenbCTBa (NPoAoINKeHUe)

CobnrodeHue ycnosuli KpedumHbix 0oz2oeopoe. B COOTBETCTBUM C YCMNOBUAMM KPeOUTHbIX
cornawenunn [pynnbl, BanaHcoBad CTOMMOCTb 00s3aTenbCcTB Mo KoTopbiM Ha 31 gekabpa 2025 r.
coctaBnana ___ Tbic. pyb. (Ha 31 pgekabpsa 2024 r.. __ Tbic. py6.), [pynna obssaHa cobniogatb
onpegerneHHble hMHaHCOBbIE U HE(PMHAHCOBLIE KOBEHAHTLI, BKIOYas cneayowue: [criedyem ykazambs
UHGbOpMayuUro O KoBeHaHmax (8kwo4as orucaHue ux xapakmepa u moeo, koeda [pynna obsizaHa ux
cobnrocmu) u 6anaHcogyo CmMouMOCmb CoOomeememayruux obsizamenscmes, Harnpumep, credyruwue:

B mbicsiyax poccutickux pybnet
Oata, no coctosiHuio BanaHcoBasi cTOMMOCTb 06513aTeNnbCTB,

Ha KOTopyHo K KOTOPbIM OTHOCSITCS KOBEHAHTbI
LOOJIKHbI ObITb
cobntoaeHsbl

OnuncaHve KOBEHaHTOB KOBEHaHTbI 31 nekabpsa 2025 r. 31 gekabpsa 2024 r.
MakcrmMarnbHoe COOTHOLLEHNE COBCTBEHHbIX

1 3aeMHbIX CPeAcTB [pynnbl 4OMKHO KoHeL, oT4yeTHOro

coctaBnate % roga
CBoeBpeMeHHas ynnarta CyMMbl OCHOBHOIO

Aornra v NpoLEeHTOB B COOTBETCTBUM C KoHey kaxgoro

YCINOBUAMM KPEAUTHBIX COrnaLleHnn KBapTana
Mcnonb3oBaHye 3aeMHbIX CpeacTs no

LileNleBOMY Ha3Ha4eHuo, CBOEBPEMEHHOE

npefocTaBneHne KpeanTopam ykasaHHbIX

B KPEeOWTHbIX COrmalleHnsax JOKYMEHTOB 1

KOHCONMMAMPOBaHHOW (PUHAHCOBOW

oT4yeTHoCTM [pynnbl, cobnoaeHve

OrpaHMYeHnin Ha CyLLeCTBEHHOE BblbbITUE KoHey oT4yeTHOroO

aKkTMBOB, 3arnor NMyLLecTBa 1 apyrue roga
CBoeBpeMeHHas BbinnaTa KynoHHOro

A0Xoda 1 OCHOBHOrO Aonra B

COOTBETCTBUU C NPOrpaMmon KoHel, kaxgoro

pasmMeLlleHns obnmraumMoHHOro 3anma KBapTana

[Bblweyka3aHHble hMHAHCOBbLIE KOBEHAHTbl paccyuThiBalOTCs pynnon B COOTBETCTBUM C YCIOBUAMMU U
onpefeneHnsiMu, ykasaHHbIMU B COOTBETCTBYHOLUMX KPEOWUTHbIX COrMalleHUsiX, pacyeT KOTOpbIX MOXeT
OTNMYaTbCA OT COrnalleHus K cornaweHuo [M MOXeT OTnu4aTbCa OT nokasaTenewn, pacKkpbiTbiX B
KOHCONMAUpoBaHHOW puHaHcoBoW oTyeTHoCcTU [pynnbl]]. HeBbiNONHEHWE AaHHbLIX YCNOBUMA MOXET
NPMBECTU K HeraTtMeBHbIM MocneacTBusaM Ans [pynnbl, BKAYas [yBenuyeHve pacxofoB MO 3aeMHbIM
cpeacTBaM 1 00bsiBNeHne gedonTal.

[Mo cocTosHmio Ha 31 gekabps 2025 r. n 31 gekabpsa 2024 r. n B TeveHne 2025-2024 rr. Mpynnon 6binu
cobnofeHbl yCnoBus, NpegyCcMOTPEHHbIE KPeaAUTHbIMW [OroBOopaMu, 3a WUCKMYEeHMeM TOro, 4To BO
BTOpoM kBapTane 2025 r. [pynna npocpoyuna BbINAaTy KynoHHOrO Aoxoda Mo obnuraumsm,
obs3aTenbCcTBa MO KOTOPbIM Ha OTYETHYK AaTy COCTaBnsnv Thic. py6. O6gasaTtenbctBa no
obnuraumam 6binu knaccuuLMpoBaHbl Kak A0NTOCPOYHbIE MO COCTOSIHMIO Ha KOHEL, OTYETHOro Nnepuoaa,
MOCKOMbKY AepxaTenu obnurauum nognucany oTkad OT CBOEro npaBa [AOCPOYHOro uctpeboBaHus
obnuraumi B nione 2025 r.].

OTcyTCTBYIOT KakMe-nnbo MpusHakyM TOoro, 4To y pynnbl MOryT BO3HUKHYTb TPYAHOCTM C cobniogeHnem
BblLLEYyKa3aHHbIX OrpaHUYUTENbHbIX YCIOBWMW, KOrga OHWM OyayT MNpoBepeHbl B criegywowmi pas no
cocTosiHMIo Ha [31 mapTa 2026 r., a anga [ciiedyem yka3amb KO8eHaHMbI ¢ OMAuYHOU damou nposepKu] —
Nno COCTOSHUIO Ha [0ama rposepku]].
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38 HekoHTponupyrowas aonsa yyactus

B Tabnuue Huxe npeacrtaBneHa vHpopmauus o060 BCeX OOYEPHMX OpraHum3auusix, B KOTOPbIX MMeeTCH
HEKOHTponUupyoLasa Aons y4acTus, 3HadntenbHasa ang [[pynnol.

MecTo
ocyLecTB-
neHus
OeATernbHOCTU MpoueHT Mpubbinb  HakonneH- [OQuBuaeHAabl
(v cTpaHa npaB wnu Hble , BblNna-
perucrpauumm, ronoca, yObITOK, HEKOHTpO- YeHHble
ecnu oHa npuxoas- npuxoas- nupylowme HEKOHTpO-
oTnun4aeTcs oT MpoueHT WMXCcA Ha WMNCs Ha Oonu  nupyloLlen
mecTa HEKOHTpO- HEKOHTPO- HEKOHTpO- yyactus B norne
OCYLLeCTB- JNUPYIOWEN JNUPYIOLWYH  JIMPYHOLLYHO [oyepHen yyactus B
B mbicsivax neHus aonu nonio aornto opraHm- TeyeHue
pocculickux pybnell  peATeNnbHOCTW) yyacrtus yyacTtus yyacTtus 3aumm roga
lon,
3aKOHYMBLUMICA
31 pekabps
2025r.
[HABBAHNE
JOYEPHEN
OPIrAHU3AUMN 1]
[HASBAHNE
JOYEPHEW
OPIrAHN3ALUMN 2]
[[podomkume

repeyeHsb cmameti
no cumyauuu]

lNop,
3aKOHYMBLUMICA
31 pekabps
2024 r.

[HASBAHNE
NOYEPHEN
OPIrAHU3ALUMN 1]

[HASBAHNE
JOYEPHEW
OPIrAHN3ALINA 2]

[[Mpodormkume
nepeyeHb cmamel
o cumyauuu]

nToro
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38  HekoHTponupylowas gons yyactus (npoaosmkeHue)

O600u1eHHas mHaHcoBas MHopMaunsa no 3TUM OOYEpPHMM opraHuM3auusM npeacTaBneHa B Tabnvue
HUXKe:

Ha 31 neka6ps 3a roa, 3akoHumBLMncsa 31 gekabps
KpaTtkoc- Honro- WUtoro

B mbicsavax Kpatko- Hdonro- pouYHble CpoYHbIE MpubbINbL coBo- [leHex-
poccutickux CpOYHble CpOYHble oObsi3aTe- obs3a- [/ KynHbIA Hble
pybrieli aKTUBbI aKTUBbI nbcTBa TenbcTBa  Bblpyyka (yObITOK) Aoxo4 MOTOKK

2025r.

[OPTAHU3ALNA 1]

[OPTAHU3ALNA 2]

2024 .

[OPTAHN3ALNA 1]

[OPTAHN3ALNA 2]

[Fpodomkume

repeyveHb cmameti
o cumyauuu]

Utoro

Y [moyepHen opraHmsaummn 1] eCTb 3aeMHble CPeACTBA, NOSyYeHHbIE OT HE3aBUCUMOro BaHKa, Mo YCrNoBUAM
KOTOPbIX OFrpaHN4YMBaeTCs Beinnata AMBUAEHA0B MaTEPUHCKOM opraHu3aummn 6e3 paspeLleHus kpegmTtopa.
[Packpolime  uHtbopmayuro O  3HAYUMESNbHbIX  02paHUYEHUsIX  (Hampumep,  O02paHUYeHUsIX,
rnpedycMompeHHbIX 3aKOHO0ameIbCmeoM, coarialeHUeM U pe2ynupyouumu opaaHamu) 803MOXHOcmel
o docmyirly unu UCoib308aHUK0 akmueos U rnozalweHuro obsisamerniscme [pyrribi.]

Bnagenbubl HEKOHTpPONMpYOLLEN JONM yvyacTus B [gouvepHeln opraHu3auum 1] yTBepxgatoT BbiObITME
aKTMBOB, CyMMa KOTOpbIX MpeBbilwaeT [x%] oT obLien cyMmMbl akTMBOB JOYEPHEN OpraHn3aLun 1 umetoT
npaBo BETO Mo NboN onepauun co CBA3aHHbIMU CTOPOHaMN, PUHAHCOBLIA 3 dEKT KOTOPOW NPEBLILLIAET
_____TbiC. pyb. OTK OrpaHn4eHnst NPUMEHMMbI KO BCEM aKTMBaM [OYEpPHEN OpraHv3aunm B COOTBETCTBUU
C OnMCaHHbIM BbIle. [Packpolme xapakmep U pa3mep 3Ha4yumesibHbIX 02paHuYeHuUl 803MOXHOcmel o
docmyriy unu ucrofib308aHUK akmugos8 U noz2aweHuro obsisamernscma [pynrbl, ces3aHHbIX C rpasamu
3aWumbl  HEKOHMPOUPYWUX akyuoHepos. Packpolime 8 KOHconudupogaHHOU ¢hbuHaHCco8oU
omyemHocmu 6anaHCo8y0 CMOUMOCMb akmugos U o0bsisamenis.cme, K KOmMOPbIM [pUMeHUMbI
8blleyKa3aHHbIEe 02paHUYeHUS. ]

39  OcHOBHbIe fO4YepHUE, acCCOLMMPOBaHHbIE OpraHu3aLvmM U COBMeCTHbIe NpeaAnpuaTUs

Bupg CtpaHa
HasBaHue opraHusauuu AeATeNnbHOCTU % npaB ronoca Hons y4yactus perncrpauvu

[oyepHue opraHnsauumm:

AccouunpoBaHHble
opraHumsauuum:

CoBMecCTHble NpeanpuUaTUs:

[Onuwume u3meHeHuUs1 MO cpasHEeHUro ¢ npedbidyuwjuM 2000M uUnu BKMoYume 8 O0aHHoOe fpuMevaHue
aHaso2uyHyto mabnuyy 3a 2024 a.]
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40 O6beanHeHusa 6usHeca

2025 r. 'pynna npnobpena % aKuMOHepHOro KkanuTana M nory4una KOHTPOnb 3a cyeT
BO3MOXHOCTU obecnevyeHnss OOnblUMHCTBA rONocoB Ha obuwem cobpaHun akumoHepoB [criedyem
MosICHUMb, KaK roKyrnamersb fosyyYun KoHmposs]. NpnobpeTeHHas godepHAs opraHuM3auus yBenuyiut
npucyTcTeue [pynnbl Ha BbIBpaHHbIX PO3HUYHBIX Y KOPMOPATMBHBIX PbIHKaxX W, Kak OXWAAeTCsl, NOBbICUT
NPUBbLINBHOCTL NyTEM MOBbLILLEHUS 3PHEKTUBHOCTM 3@ CHET IKOHOMMUM Ha MacLuTabe [crriedyem packpbimb
npuy4uHbl 06bedUHeHUs1 busHeca].

Hwxe npencrtaBneHa cnpasegnmBad CTOMMOCTb obwen CyMMbl nepegaHHoro Bo3mMelleHua n ero
COoCTaBnAwWKMX Ha aaTty I'IpVIOGpeTeHVIFIZ

B mbicsidax pocculickux pybnet

YnnayeHHaa cymMma OeHEXHbIX CPeACcTB

CI'IpaBeJ:U'IVIBaH CTOMMOCTb HOBbIX BbIMYLUEHHbIX aKL M nokynaTtens
MaTepuanbHble UM HemaTtepuarnbHble akTUBbI, NepefaHHbIe NOKynaTenem
MpuHaToe 0065s3aTenbCTBO MO YCInOBHOMY BO3MELLEHUNIO

UTtoro nepeaaHHoe Bo3mellueHue

3a BblYETOM CyMMbI ONNaTthl 3a ByayLlme ycnyru NpexHero Bnafensua
3a BbIYETOM KOMIMEHCHPYHOLLIETO akTuBa
MHBecTMumMK B NpuoBpeTeHHYo opraHu3aumio, UMeBLUMECS A0 ee NpuobpeTeHunst

WToro nepeaaHHoe Bo3MeLleHNe M paHee NpUHagnexaswas 4ons B NpuobpeTeHHON
opraHusauuu

NHBecTuumn B nNpuOBpPeTEeHHYI0 OpraHuW3auuio, WMeBLUMECS OO0 MOMeHTa npuobpeteHns, 6binu
nepeoLeHeHbl Mo CNpaBeaAnMBON CTOMMOCTU Ha AaTy npuobpeTeHusi, a B COCTaBe JOXOAOB 33 BblYETOM
3aTpaT Ha BbIbbITUE [ ], BbIN OTpaXkeH JOXOA4 B CyMMeE TbiCc. py6. Cnpaseanuesas CTOMMOCTb HOBbIX
BbINyLLIEHHbIX akuMin nokynartens bbina onpegeneHa Ha OCHOBE PbIHOYHOW LieHbl OObIKHOBEHHbIX aKuui Ha
KOHeL, onepaunoHHOro OHs Ha AaTty npuobpeTeHus.

[Onuwume cpoKu u ycriosusi ycrio8HO20 803MeWEeHUS: (i) onucaHue ycrosull U OCHO8bI pacdyema CyMMbl
nnamexa; (ii) oueHKa 8eposIMHbIX pe3ynbmamos (HeOUCKOHMUPOBAHHbIX) UMU, €C/u eapuaHmbl He
Moeym bbIimb OUeHEHbI, MO OUueHKa 0aHHO20 ¢hakma u MPUYUH, MoYeMy 3mu eapuaHmal He Mo2ym 6bimb
oueHeHbl. Ecriu MakcumarnbHasi CyMma riamexxa si8/isiemcsi HeoepaHUu4eHHOU, mo rnoKynamesibs OO/KeH
packpbimb amom ¢pakm.]

3atparthbl, CBA3aHHbIe CO caenkamu npuobpeTeHns B cymme TbiC. py6., 6bINM OTHECEHBI Ha 0bLme
W agMUHWCTpaTMBHbIE pacxodbl. B pgoroBop o npuobpeTeHun BKAOYEHO BO3HArpaXkaeHme B Cymme
__ Toic. py6. 3a Oyaywue ycnyrm npexHero Bragenbua. 3Ta cymma Obina BblgeneHa u Gyaet
OTHOCUTLCH Ha pacxofbl Ha BO3HAarpaxaeHus paboTHMKaM B TeyeHue Tpex feT ¢ AaTbl NpuobpeTeHus.
BoamelleHne, nepepgaHHoe [pynnow, ObINO OCHOBaHO Ha pesynbTaTax OUEeHKUM CToMMocTM GusHeca
npuMobpeTeHHON oOpraHu3auum B LEeNoM, MNPOU3BEAEHHOW BHELHWM OLEHLLMKOM [MHBECTULIMOHHBIM
OaHkOM, WMeKLWUM MexayHapooHyt penyTaumio]. OpHako B cootBetctBUM ¢ MCOO (IFRS) 3
«ObbegunHeHne Ou3Heca», pynna [ofbkHa oTpaxaTb NpuobpeTeHMst No crpaBeffiMBOMA CTOMMOCTU
NMOEHTUPULMPYEMBIX MPUOBPETEHHBIX aKTMBOB W MPUHATBIX MpM  nNpuobpeTeHun opraHu3aumm
00653aTeNbCTB M YCIOBHbIX 0683aTeNbCTB. 3TO NPMBENO K PaCXOXAEHMAM U, Kak NpeAcTaBrneHo B Tabnuue
HWXe, npusHaHuio  [ryaBuna]  [CyMMbl  MNpeBbIWEHUs  YUCTOW  CnpaBeanmMBOM  CTOMMOCTU
NOEHTUPULMPYEMbIX aKTUBOB, 0693aTENbCTB M YCINOBHbIX 0053aTeNbCTB Hag CTOMMOCTBIO MPUobpeTeHns
opraHumsaumm («oTpuuaTenbHbIA TyaBUNY), He3amennMTenbHO MPM3HABaeMoro B cocTtaBe npubbinen u
yObITKOB 32 rof (kak «CyMMbl MPEBbLILEHNS YUCTOM CnNpaBensIMBON CTOMMOCTU WAEHTUPULMPYEMBIX
aKTMBOB, 00513aTENbCTB M YCMNOBHbIX 0043aTenbCTB Ha4 CTOMMOCTbIO NPUoGpeTeHns npyu o6beauHeHum
OunsHecar)].
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Hwxe npeancrtasieHa VIHCbOpMaLI,VIﬂ o I'IpVIO6peTE‘HHbIX akTMBax M obsizaTenbcTBax U 0O ryasune,
BO3HUKLLUEM B CBA3U C AaHHbIMU I'IpVIOGpeTeHVIFIMVIZ

CooTBeTCcTBYHOLWAA
cnpaBeanuBas
B mbicsidax pocculickux pybnet Mpum. CTOMMOCTb

[eHexHble cpeacTBa 1 3KBUBANEHTbI AEHEXHbIX CPEACTB
OcHoBHble cpeacTBa

AkTVBBI B hOpMe npaBa Mosb30BaHuA

Mpoune akTmBbI

KpeaunTbl 1 3anmbl

Toproasi u npoyasi KpeauTopckas 3aJ0MKEHHOCTb
Mpoune obs3aTensbcTBa

[npodormkume nepeyeHs rpu Heobxodumocmu]

CnpaBegnueas CTOUMOCTb UAEHTU(ULIMPYEeMbIX YUCTbIX aKTUBOB Ao4YepHen
opraHusauuu

3a BblMETOM HEKOHTPONMpPYOLLEN A0MNW yvacTus

l'yoBun, cBA3aHHbIN C NpuobpeTeHnem 11

UToro nepeaaHHoe Bo3MelleHUEe U paHee NpUMHagnexasLwas fons B
npuobpeTeHHON opraHM3auumn

3a BblMETOM: HeeHeXHOW onnaTbl

3a BblMETOM: AEHEXHbLIX CPEACTB 1 3KBUBANEHTOB AEHEXHbLIX CPeacTB
npuobpeTEHHOW AoYepHEN opraHn3aumm

BbIObITHE AeHEXHbIX CPeACTB U IKBUBANIeHTOB AeHEeXHbIX CPeAcTB Npu
npuoopeTeHnmn

HekoHTponupytowas gonsd ydactus npencraBnsier coOov JONK0 B UYUCTbIX akTuBax npuobpeTeHHOoMn
opraHusaumv, npuvHaanexailyl HEKOHTponupywmMm cobcTBeHHUKam. [HekoHTponupytowas gons
y4yacTums Obinia oLeHeHa no pblIHOYHOM CTOMMOCTU. OLieHKa CnpaBeasIMBO CTOUMOCTU HEKOHTPONMPYIOLLIEN
aonun yyactusa Gbina npousBefeHa ¢ NoMolbio goxogHon mogenu. OueHka cnpaBeanvBor CTOMMOCTM
OCHOBbIBaeTCH Ha: (a) JonyLLieHNN O Ananas3oHe CTaBKM AUCKOHTMPOBaHNS | - ], (6) oonyweHnmn o
MOCT-MPOrHO3HOM  CTOMMOCTW,  OMPedeNleHHOM Ha  OCHOBaHMM  AuManasoHa  MOCT-MPOrHO3HbIX
MynbTunnukatopos EBITDA ot | o ]; (B) monyLleHun o UHaAHCOBLIX MYNbTUNNMKaTOpax
opraHu3auui, KoTopble CHMTAKTCA aHanorMyHbIMU NPUOBPETEHHOW OopraHmn3auuun; u (r) ONyLweHun o
KOPPEKTUPOBKaX, BbINMONTHEHHbLIX B CBA3U C HEAOCTATOUYHbIM KOHTPONEM MM PbIHOYHOW 060paYnBaeMoCTH,
KoTopasi OygeTr paccMaTpuBaTbCs Yy4YacTHMKAMWM pblHKA MNPW  OLEHKE CrpaBenfiMBOMA CTOMMOCTM
HeKOoHTponupytowen gonu yvactus.] [Ecnu 6bina ucronb3oeaHa Modesib OUeHKU, onuwuume ee, a makxe
Knoyeeble cocmaessiouee MoOesnu, UCMonb308aHHble Onis orpedenieHuss O0aHHOU cripasednueol
cmoumocmu.]

CﬂpaBeD,ﬂVIBaﬂ CTOMMOCTb I'Ipl/IO6peTeHHbIX aKTMBOB M 00s13aTENbLCTB onpeperneHa Ha OoCHOBe [MO,EI,eJ'IVI
ONCKOHTUPOBAHHBLIX OEHEeXHbIX FIOTOKOB]. OueHka VI/J,eHTM(bMLI,MpyeMbIX HemMaTepuaribHblX aKTBOB
BbIMNOJIHEHA HEe3aBUCUMbIM ﬂpO(beCCI/IOHaﬂbeIM oueHwmkom. Ha ocHoBe oT4era, npegcraBjieHHOro
OuUeHLWK KoM, B pacnpeneneHne LeHbl I'Ipll106peTeHI/IF| ObINN BKMOYEHbI cneagywuwme ctatbu:

o [onepaLoHHbIe NMULEH3UN CTOUMOCTbLIO ThiC. py6.;]
o [6BpeHa cTonmocTbio ThbIC. py6.; 1]
o [cobcTBEHHOE NporpaMMHoe obecneyeHe CTOMMOCTbIO ThiC. py6.]

CﬂpaBeﬂ,ﬂMBaﬂ CTOMMOCTb I'IpI/I06peTeHHbIX M,El,eHTI/I(bVILI,VIpyeMbIX HemMaTepunarnbHbIX aKTUBOB B pa3mMmepe
ThbIC. py6 ABNdAeTCcA npe,u,BapMTeanoPl 40 nony4yeHuna OKOHYaTEeSTbHOW OLIEHKM 3TUX aKTUBOB.

YCroBHbIE HanoroBble PUCKM CBSi3aHbl C  [HanmoroBbIMW puckamu B obnactu TpaHcdepTHOro

LeHoobpa3oBaHmMs], CpOK WX [OEWCTBUS UCTEKaeT B TeyeHue [Tpex] neT C pgatbl NpuvobpeTeHwms.
Cw. MpnmevaHue 37.
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lyoBun B OCHOBHOM 06ycnoBrneH MpuBbINbHOCTBID MNPUOBPETEHHOTO OuM3HEeca U OXUAAHUAMMU
3HaA4YUTENbHOrO CUMHeprnama oT 0b6beauHsALmxca onepauni. [Cywecmsyem mpebogaHue rpusecmu
ornucaHue hakmopos, chopmupyrowux 2ydsusn.] Ona Gyoywimx nepnogos ryasun He ByaeT ymeHbllatb
Hanoroobnaraemyto 6a3y.

3a nepuog ¢ gatbl npuobpeTeHns go 31 gekabpsa 2025 r. gonsa npuobpeTeHHOW JOYepHE OpraHn3aumm B

Bblpy4yke [pynnbl cocTtaBuna __ ThiCc. pyb., a B npubbium — _ TbiC. py6. Ecnn Gbl nprnobpeTeHne
npousowrno 1 sHBaps 2025 r., To Bbipy4dka ['pynnbl 3a 2025 r. coctaBuna 6l TbIC. py6., a NpmbbINb 3a
2025 . coctaBuna Obl ___ ThIC. pyb.

41  YnpaBneHue (oMHAHCOBbLIMU PUCKaAMK

[Packpbimue uHgopmayuu O0/mKHO coomeemcmeogamb obcmosimenbscmeam [pynnbl u omeedyamb
mpebogaHusm MC®O (IFRS) 7 k packpbimuro uHghopmayuu.]

YnpaeneHve puckamu [pynnbl OCYLLECTBNSIETCA B OTHOLIEHUM (DUHAHCOBLIX, OMEPaLMOHHBIX U
HOPUANYECKUX PUCKOB. PUHAHCOBbLIE PUCKM BKIIOYAKOT PbIHOYHBIA PUCK (COCTOSILLMIA 13 BantOTHOTO puUCKa,
NPOLIEHTHOrO pUCKa 1 NMPOYUX LIEHOBBLIX PUCKOB), KPEAWUTHBIA PUCK U PUCK NIUKBMOHOCTUW. [NaBHOW LenbHo
ynpaBneHusi (UHAHCOBBIMW pUCKaMW SIBMSIETCS  OnpefeneHne nUMWTOB pucka W [anbHelee
obecneyeHne cobnoaeHUs YCTaHOBMEHHbIX NMMUTOB. YMNpaBrneHWe onepauuoHHbIM W HOPUANYECKMM
pruckamu JOMKHO obecneynBaTth Haanexailee YyHKUNMOHUPOBAHWE BHYTPEHHMX NMOMUTUK U npouenyp B
Lensix MUHUMKU3aLUM AaHHbIX PUCKOB.

KpedummHbiii puck. pynna noaBepXeHa KpeauTHOMY PUCKY, KOTOPbIA SIBMISIETCA PUCKOM TOTO, YTO oJHa
M3 CTOPOH onepauun ¢ (PUHAHCOBLIM WMHCTPYMEHTOM MOCIYXWUT MPUYMHON MOHECEHWUs (OUHAHCOBbLIX
y6bITKOB ApYroli CTOPOHOI BCNeACTBUE HEBLINOMHEHNSA 06s13aTeNbCTBA MO AOrOBOPY.

KpeauTHbIn pyUCK BO3HWKaET B pesynbTaTe KPeAWTHbIX M MpoYMX onepauun [pynnbl ¢ KOHTpareHTamu,
BCNeACTBME KOTOPbIX BO3HMKAKT (PUHAHCOBbIE akTuBbl M 3abanaHcoBble obsa3aTenbcTBa KpeauTHOro
Xapakrtepa.

MakcumanbHbI YPOBEHb KpeaUTHOro pucka [pynnbl oTpaxkaeTcst B 6anaHcoBOW CTOMMOCTY (OMHAHCOBBIX
aKTMBOB B KOHCONMMOWPOBAHHOM OT4YeTe O (UHAHCOBOM MONIOXEHWUW [IpU  Hamuyuu 8bl0aHHbIX
rnopy4yumersnscme/zapaHmuli 0obasbme packpbimue 8 OMHOWEHUU MaKCcuMarbHOU CyMMbl, KOMmOopYyto
Heobxodumo 6ydem ebiniamums [pyrnne no makum obssamersibcmeamy.

YnpaeneHue KpedumHbiM puckom. KpeauTHbIA pUCK SIBMSIETCS OOHMM U3 CYLLECTBEHHbIX PUCKOB AnS
6usHeca Mpynnbl. CnegoBaTenbHO, PyKOBOACTBO yaensieT ocoboe BHMMaHME YNpaBleHU KpeaWUTHbIM
pUCKOM.

[Heobxodumo onucamse npouecc yrnpasneHusi KpeOumHbIM PUCKOM (Harpumep, ycmaHosieHue aumMumos
Ha dormKkHUKa/ompacsb, 8 m.4. opaaHbl yrpasreHusi, Komopble ymaepxxoarm makue IuUMUmsl U npouecc
MOHUMOPUH2a UX ucrosiHeHusi. Takxe criedyem packpbimb UHhopmayuo 06 ucronb3yemol cucmeme
Knaccughukayuu KpedumHo20 pucka ¢ ykazaHuem duarna3oHos sepossimHocmel eghonima.].

[[To ecem sudam chuHaHCOBbIX akKmugos, NMoOMUMO UHGOpMayuu O KpedumHOM Kadecmee, Heobxo0umo
packpbimb UHGhOpMayU 0 KOHUeHmMpauyuu KpedumHo20 puckay.

OueHka oxudaembix KpedumHsbix y6bimkoe (OKY). Oxuaoaemble KpeauTHble YObITKM — 3TO OLEHKa
NPUBELEHHON CTOMMOCTM OyaywMX HeOOoMONYyYEeHHbIX [OEHEXHbIX CPedcTB, B3BELUEHHAss C Yy4E€TOM
BEpPOATHOCTU (T.e. CpeOHEeB3BELIeHHas BenuuMHa KpeauTHbIX YObITKOB C  MCMONb30BaHUEM
COOTBETCTBYIOLLUX PUCKOB HACTyNneHus aedonta B ONpeaeneHHbli Nepmos BpeMeEHM B Ka4eCTBE BECOB).
OueHka oXmaaembix KpeAMTHBIX YObITKOB sIBNAETCA OO BLEKTUBHOW 1 ONpeaenseTcsa NoCpeacTBOM pacyeTa
AnanasoHa BO3MOXHbIX MCXOAO0B. [Heobxodumo onucams npouecc OUeHKU KpedumHbiX ybbImKos, 8 mom
yucrne ykazamb ornpedenieHue Oeghonima, Ucronb3yemMoe 07 8HYMPEHHE20 yrpasrieHUsi KpeoOumHbIM
puckom 05151 1106020 KOHKPEeMmHO20 Kracca hUHaHCO8bIX UHCMPYMEHmMOo8, a makxe cumyauuu, Koeda
uHcmpymeHm bosiee He cyumaemcs 0ehOrIMHbIM].

[B TeuyeHMe OTYETHOro nepuofa 3HAYMTENbHbIX U3MEHEHMI B MeTodax pacyeta WM 3HAYUTESbHbIX
OonyLeHnsaX He 6b110.]
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OueHKka 3HAYMTENbHOrO YBENUYEHUS KPEeOUTHOrO pucka U pacyeT OXuAaeMblX KpeauTHbIX YObITKOB
npegnonaralT BKKYEHE NOATBEPXKAAEMON NPOrHO3HOM UHopmaumn. Kak n B niobbIX 3KOHOMUYECKUX
NporHo3ax, NpeanonoXeHNs 1 BEPOATHOCTb UX peanunsaumm Hen3BexXHO CBA3aHbl C BbICOKMM YPOBHEM
HeonpeaeneHHOCTH, U, cnegoBaTenbHO, akTuyeckue pesynbTaTbl MOTYT 3HAYMTENBHO OTNUYaTLCSA OT
nporHosupyemelx. [[Jobagbme OaHHbIe O KOHKPEemMHOU Mpo2HO3HOU UHGhopMayuu U 3Ha4YumesibHbIX
donyweHUsIX Ha KoHey nepuoda, Ucronb308aHHbIX Ofs1 pacdema oxudaeMbix KpedumHbIX ybbimkos.]

lpynna npoBOAWT perysnsipHyl0 MPOBEPKY CBOE MeTOAOoNorMM W OONYWeEHUA AN YMEHbLUEHUs
PacxoXAeHUii Mexay oueHKamy U hakTU4YeckuMun y6biTkamyu no (pUMHAHCOBbLIM akTMBam. Takoe G3k-
TECTMpPOBaHMWE NPOBOANTCS Kak MUHUMYM OZMWH pas B rop,.

PesynbTtatbl 63K-TECTMPOBAHMS METOLONOMMN OLEHKU OXMAAEMbIX KPeAWUTHbIX YObITKOB OOBOAATCS OO0
cBedeHus pykosoacTBa [pynnbl, M nocne o6CyXAeHUs C YNONTHOMOYEHHbIMW NMLAMKW OnpeaensoTcs
AanbHelwme warun no gopaboTtke Mogenen u 4onyLEHWUNA.

PbIHOYHBLIU puck. [pynna nogBepXeHa PbIHOYHOMY PUCKY, CBSI3aHHOMY C OTKPbITbIMM MO3ULMUAMWU MO
(a) BantoTHbIM, (6) NpouUeHTHbIM, (B) AOMNEBbIM MHCTPYMeHTaM u () [ToBapy], kOoTopble NoABEPXEHbI PUCKY
obwux 1 cneumdpuyecknx M3MeHeHU Ha pbiHke. PykoBOACTBO yCTaHaBMNMBAET NUMMUTbI B OTHOLLUEHUM
YPOBHSA MPUHMMAEMOro puUCKa WM KOHTpOMMpyeT ux cobniogeHve Ha [exegHeBHow] ocHoBe. OpgHako
npUMeHeHNe OaHHOro NoaxoAa He MOXeT NpefoTBpaTUTb YObITKM CBEPX 3TUX NMMMUTOB B criyvae Gonee
3HaAYUTENbHbBIX UBMEHEHMWI HaA PbIHKE.

BantomHbil puck. PykoBoAaCTBO ycTaHaBNMBaET NMMMUTLI B OTHOLLEHUM YPOBHS NMPUHUMMAEMOro pucka B
paspese BanioT 1 B LIENOM [KaK Ha KOHeL, KaXXaoro AHs, Tak U B Npeaenax 0gHoOro AHs] U KOHTPONMpyeT mx
cobnogeHne Ha [exefHeBHON] OCHOBe.

[[pueedume nodpobHoe packpbimue UHOPMayUU O fpoyeccax yrnpasrieHUs eantomHbIMU puckamu.
UHebopmayuro o rpoueccax criedyem pacKkpbimb 8 A0NOSIHeHUEe K UHghopMayuu o0 3adaqax u noaumuke ro
yrpasJsieHuUto 8altoOMHbIM PUCKOM.]

B Tabnuue Hwke npepctaeneH obLMIA aHanu3 BamnlTHOro pucka [pynnbl MO COCTOSIHUIO Ha KOHeL
OT4YeTHOro nepuoga.

Ha 31 peka6ps 2025 . Ha 31 peka6ps 2024 r.
MoHeTapHbie MoHeTapHbie
MoHeTapHble  ¢hMHaHcOBbIE MoHeTapHble  ¢mHaHCOBbIE
B mbicsavax c¢omHaHcOBbIE obsizaTenb- Hetro- dwmHaHCcOBbIEe obsizaTens- HetTo-
poccutickux pybneti aKTUBbI CTBa _ no3vuus aKTMBbI cTBa _ no3vuus
Py6nn
Oonnapsbl CLUA
EBspo
®PyHTbI CTEPNMHIOB
Mpoune
WUtoro
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B tabnuue Hwxe npeactaBneHo M3MeHeHue (pMHaAHCOBOro pesynbTaTa M COBCTBEHHOro kanutana B
pesyrnbTarte BO3MOXHbIX UBMEHEHUIN OBMEHHbIX KYpCOB, UCMOSb3yeMbIX Ha KOHEL, OTYETHOro nepnoaa Ans
YHKUMOHANbHOM BamnoTbl OpraHu3dauuin [pynnbl, Npy TOM, 4YTO BCE OCTanbHble MepeMeHHble
XapakKTePUCTUKN OCTAOTCH HEU3MEHHbIMU.

Ha 31 peka6ps 2025 . Ha 31 geka6ps 2024 r.
BospenctBme Ha Bo3sgenctBue Ha BospgenctBue Ha BospgencrteBue Ha
NpuGbINbL UNK CODCTBEHHbIN npuobINbL UNn COGCTBEHHbIN
B meicsivax poccutickux pybreti yObITOK Kanutan yObITOK Kanutan

Ykpennenne gonnapa CLUA Ha xx %
(2024 r.: ykpenneHue Ha xx %)

Ocnabnenune gonnapa CLUA Ha xx %
(2024 r.: ocnabnenwve Ha xx %)

YkpenneHnve eBpo Ha XX % (2024 r.:
yKpenneHve Ha xx %)

OcnabneHue eBpo Ha xx % (2024 r.:
ocnabneHue Ha xx %)

YkpenneHve npoymx BamtoT Ha XX %
(2024 r.: ykpenneHue Ha xx %)

OcnabneHre npoymnx BamntoT Ha XX %
(2024 r.: ocnabnenwne Ha xx %)

Utoro

Puck 6bin paccuntaH TOMbKO AN MOHETapHbIX OCTATKOB B BaroTax, OTMAMYHbIX OT OYHKLMOHANbHOW
BanoTbl COOTBETCTBYIOLEN opraHu3auum [pynnbl.

[BantoTHbIN puck [pynnbl Ha KOHeL, OTYETHOro nNeproaa He oTpaXKaeT TUMUYHBLIA PUCK B TedeHne roga. B
Tabnuue Hwke NpPeAcTaBNEeHO W3MEHEeHWe (PUHAHCOBOro pesynbTata M COOCTBEHHOrO kanuTana B
pesyrnbTaTte BO3MOXHbIX MU3MEHEHUA OOMEHHbIX KypPCOB, UCMOMb3yEMbIX B OTHOLLEHUW CpeaHen BENNYUHBI
BasOTHOrO pUcKa B TeYeHMe roga, Npy TOM, YTO BCE OCTarbHble NMEPEMEHHbIE XapaKTEPUCTUKN OCTaloTCs
HEN3MEHHbIMM:

CpepHui ypoBeHb pyUcka CpepHui ypoBeHb pucka
B TevyeHue 2025 roga B TeyeHme 2024 ropga
BospenctBue BospgencTBue BospencTBue
Ha npubbINb Bo3spgelicTBue Ha Ha NpUGLINb Ha
wnu COOCTBEHHbIN nnm COOCTBEHHbIN
B mbicsisax poccutickux pybnel yObITOK Kanurtan yObITOK Kanurtan

Ykpennenue gonnapa CLUA Ha XX%
(2024 r.: ykpenneHue Ha [XX] %)

Ocnabnenuve gonnapa CLUA Ha XX%
(2024 r.: ocnabnenwe Ha [30] %)

YkpenneHue eBpo Ha XX% (2024 r.:
ykpenneHue Ha XX%)

OcnabneHune eBpo Ha XX% (2024 r.:
ocnabneHune Ha XX%)

YKpenneHune npo4dmx BantoT Ha XX%
(2024 r.: ykpenneHue Ha XX%)

OcnabneHure Npo4nx BantoT Ha XX%
(2024 r.: ocnabneHve Ha XX%)

Utoro
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MpoueHTHbIM puck. 'pynna npuHuUMaeT Ha ceba pucK, CBA3aHHbIN C BRMSHMEM KONebaHWi PbIHOYHbIX
MPOLIEHTHbLIX CTaBOK Ha ee (OMHAHCOBOE MOMOXEHWEe U AeHEeXHble MOTOKU. Takume konebaHus moryT
NoBbILLATb YPOBEHb NMPOLIEHTHON MapXu, OOHAKO B Cnyvae HeEOXNAAHHOrO M3MEHEHMWS MPOLEHTHbIX CTaBOK
NPOLIEHTHAs MapXa MOXET CHWXKaTbCA UMM NpUMBOAMTb K BO3HMKHOBEHMIO YObITKOB. PykoBOaCTBO
yCTaHaBnvMBaeT NMMMUTbI B OTHOLUEHUW NPUEMIIEMOr0 YPOBHS HECOOTBETCTBUS MPOLIEHTHbIX CTABOK U
OCYLLLECTBNSAET KOHTPOIb 3a CObNI0AeHNEM YCTAHOBIEHHbIX IMMUTOB Ha PerynsipHon OCHOBE.

[Packpoime noOpobHyto uHghopmauyuo o rfpouyeccax ynpasreHuss npoueHmHbIM puckom. OnucaHue
rpoyeccos O0MKHO bbimb packpbimo 8 OOMOMIHEHUE K OnucaHut 3adady u Moaumuku o yrnpasneHuto
MPOUEHMHbLIM PUCKOM. ]

B Tabnuue Hwxe npuBeaeH obLmin aHanu3 npoueHTHOro pucka pynnel. B Hel Takke oTpaxeHbl obLime
CyMMbI (bMHAHCOBBIX akTUBOB U 065a3aTensCcTB [pynnbl No 6anaHcoBOW CTOMMOCTM B pa3buBke No gatam
nepecMoTpa NPOLEHTHbIX CTaBOK B COOTBETCTBUM C AOrOBOPAMM UINN CPOKaMM MoralleHunsl, B 3aBUCMMOCTM
OT TOro, Kakas U3 yka3aHHbIX AaT siBnseTcsa bonee paHHeN.

Oo
BOCTpe-
6oBaHuA n
MeHee Ot1p0 Ot 6 no Bonee HemoHe-
B mbicssax poccutickux pybnel 1 mecsiua 6 mecsiueB 12 mecsiueB 1 ropa TapHble Utoro

31 pekabps 2025 r.

WToro domHaHcoBbIe akTVBbI

WToro domHaHcoBble
obsizaTtenscTBa

YucTtbin pa3pbiB no
NPOLEHTHLIM CTaBKaM
Ha 31 pekabps 2025 r.

31 gekabps 2024 r.

WToro domHaHcoBbIE akTUBbI

WToro domHaHcoBble
obszatenscTBa

YucTbilt paspbIB No
NPOLEHTHLIM CTaBKaM
Ha 31 aekabps 2024 r.

Ecnu 661 Ha 31 gekabpsa 2025 r. NpoLeHTHbIe CTaBkM Obinn Ha XXX 6a3ncHbIX MYHKTOB HWXe (2024 r.: Ha
[XXX] Ba3unCHbIX NYHKTOB HWKE) NPU TOM, YTO ApYyrMe nepemMeHHble octanmcb 6bl HEM3MEHHbIMU, ro40Bast
nNpubbINb coctaBuna 6bl HA __ Tbic. pybnen (2024 r.: Ha TbiC. pybren) 6onblue B OCHOBHOM B
pesynbTate Oonee HU3KMX MPOLEHTHBIX pacxodoB MO 06s3aTenbCcTBamM C MNEPEMEHHON MNPOLEHTHON
cTaBkon [M 6onee BbLICOKOW CTOMMOCTU [OMrOBbIX WMHCTPYMEHTOB, OLUEHMBaeMblX MO CrnpaBenrivBown
CTOMMOCTYM Yepe3 NpubbInb nnu yobITok]. Mpoyne KOMNOHEHTLI COBCTBEHHOIO KanuTana cocTaBunm obl Ha

Tbic. pybnen (2024 r.: Ha TbiC. pybnen) 6onblwe [B OCHOBHOM] M3-3a YBENUYEHWUS
crnpaseniMeom CTOUMOCTH PUHaHCOBbIX WHCTPYMEHTOB C hUKCUpoBaHHOM CTaBKoW,
KnaccuuuMpoBaHHLIX KaK OLeHMBaeMble MO CrnpaBeAfinBON CTOMMOCTU 4Yepes3 MNpPOYUN COBOKYMHbIN
goxoa. [Packpolime makxe donyujeHusi, cOenaHHbIe pu pacdeme 4yyecmeumernsHocmu. Paccmompume
uenecoobpasHocme npedcmassieHuUs1 4Yy8cmeumenbHOCMuU 8 pa3pese gasom.]
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41  YnpaBneHue (PMHaHCOBbLIMU pUCKaMu (MPOAOITKEHME)

Ecnu 6bl npoLeHTHbIe CTaBKM Obiniv Ha XXX 6a3ucHbIX MYHKTOB Bhile (2024 r.: Ha [XXX] 6a31CHbIX MYHKTOB
BbILLIE) NPW TOM, YTO ApYyrMe nepemMeHHble ocTannck 6bl HEM3MEHHBIMMW, MPMOLINE 3a rog cocTtaBusa Obl Ha
______TbIc. pybnen (2024 r.: Ha ThiC. pybnen) meHblle B pe3ynbTaTe 6oree BbICOKMX MPOLLEHTHbIX
pacxofoB Mo 06s3aTenbCcTBam ¢ NepeMeHHON NPOLIEHTHOM CTaBKoM [1 6onee HU3KOM CTOMMOCTUN A0MrOBbIX
WHCTPYMEHTOB, OLlEHMBaEMbIX MO CNpaBeanvBON CTOMMOCTM Yepe3 npubbiib unmn yowITok]. Npoune
KOMMOHEHTbI COOCTBEHHOMO KanuTana coctaBunu 6bl Ha Tbic. pybnen (2024 r.: Ha TbIC.
pybneii) MeHbLUE [B OCHOBHOM] 13-3a YMEHbLLEHUS CnpaBeannBoi CTOMMOCTU (PUHAHCOBBLIX MHCTPYMEHTOB
C MKCMpPOBaHHOM CTaBKON, KnaccuuumpoBaHHbIX Kak OLeHMBaeMble No CrpaBeasIMBoOV CTOMMOCTM Yepes
NPoOYMM COBOKYMHbIA  Aoxon. [Packpoume makxe donyweHus, coenaHHble [pu pacdeme
yyecmeumernbHocmu. Paccmompume uyenecoobpa3Hocmb rpedcmasieHuss 4yecmeumesibHocmu 8
paspese sasnom.]

[Ecnu npoueHmHbIU puck [pynnbl Ha KOHeU omyemHo20 repuoda He ompaxaem muruyHbIl pUcK 8
meyeHue 2o0a, mo dobasbme pacKpbimue o cpedHeEMY YPOBHKO pucKka 8 medyeHue 200a.

lpynna oTcnexuBaeT MPOLEHTHblE CTaBKM MO CBOUM (PMHAHCOBBIM MHCTpyMeHTam. B tabnuue Hwuxe
npeacTaBneHbl NPOLEHTHbIE CTaBKM HA COOTBETCTBYIOLLYIO OTYETHYIO JATy HA OCHOBE OTYETOB, KOTOpbIE
OblMM  NpoaHanM3MpoBaHbl  KMNIOYEBBIM  yNpaBfeHYeckum nepcoHanom [pynnbl. B oTHoweHuu
WHCTPYMEHTOB, MPOLEHTHbIE CTaBKM MPEeACTaBslT coOO0M AOXOOQHOCTb K MOralleHuto, OCHOBaHHYK Ha
PbIHOYHbBIX KOTMPOBKaX Ha OTYETHYO AaTy.

2025r. 2024 r.
Hdonnapsbl HDonnapbl
% 8 200 Py6nu CWLA  EBpo [poume Pybnu CLUA EBpo [pouue

AxTUBBI

[eHexHble cpeacTaa u
SKBMBANEHTbl AEHEXHbIX
cpeacTs

Mpoune akTmBbI

®urHaHCOBbIE aKTVBbI,
KnaccuuumpoBaHHble Kak
BHEOOOPOTHbIE aKTUBBI,
npegHasHayeHHble Ans
npogaxu (Mnu
BbIObIBatOLLME rPYNMbl)

OBA3ATENbCTBA

KpeauTbl 1 3anmbl

®uHaHcoBbIE
0obs13aTenbCTBa,
HEenocpeaCTBEHHO
CBsI3aHHbIE C
BHEOOOPOTHLIMM aKTUBaMK,
npeaHa3HayYeHHbIMK Anst
npogaxu (mnu
BblObLIBAOLLMMU rpynnamm)

[Bkritodume 8 npusedeHHyr 8bilue mabrniuyy 8ce MoHemapHbie akmugbl U obsisameriscmea.]

3HakK «-» B Ta6nv|u,e BblLLEe O3Ha4yaeT, YTo prnna He MMeeT akKTuBOB UIUN 069|3aTeJ'IbCTB, Bblpa>XX€HHbIX B
COOTBETCTBYHOLLEN BantoTe.

lMpo4ul uyeHoesol puck. [pynna noaBepxeHa [orpaHUYEeHHOMY] PUCKY MW3MEHEHUS LieHbl akUWiA.
[KazHauercTBo Mpynnbl] KOHTPONMPYET U CAHKLMOHMPYET onepauuun ¢ 4ONEBbIMU MHCTPyMeHTamu. Ecnu
Obl Ha 31 gekabps 2025 r. LeHbl Ha akuum 6binr Ha [xx% (2024 rog: Ha xx%)] MeHbLUE, NPY TOM, YTO Apyrue

nepemMeHHble oCcTanucb Obl He3MeHHbIMU, NPUBLINE 3a rog coctaBuna Gbl Ha TbiC. pybnen (2024 r.:
Ha TbiC. pybnen) meHbLle (6onblue), a NpoYne KOMMOHEHTbI COBCTBEHHOrO KanuTana cocTaBunu
Obl Ha TbiC. pybrnien (2024 r.: Ha TbiC. pybnewn) meHbLue (6onblue) B OCHOBHOM B pe3yrnbTaTe

YMEHbLUEHUA CnpaBeasivBoM CTOMMOCTM WHBECTUUWA B [JOMEBble WHCTPYMEHTbI, OLeHuBaemble Mo
[cnpaBeanuBol cTOMMOCTM 4Yepe3 Npubbinb UM yObITOK, CNpaBedSIMBOM CTOMMOCTU 4epe3 MNpoyui
COBOKYMHbIN goxoa]. [Packpolme makxe dornyujeHusl, cOeslaHHble Mpu pacyeme 4ygcmeumesibHocmu.|
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41  YnpaBneHue (PMHaHCOBbLIMU pUCKaMu (MPOAOITKEHME)

Puck nukeudHocmu. PVcK NMKBMOHOCTU — 3TO PUCK TOFO, YTO OpraHMn3aums CTOSIKHETCS C TPYAHOCTSIMM
npu umcnonHeHmm UHaHCOBbLIX 00s3aTenbcTB. [pynna noaBepXXeHa PUCKYy B CBSA3WM C eXeOHEeBHOM
HEeOOXOAMMOCTBIO MCMONb30BaHMSA UMEKLLMXCS AEHEXHbIX CPeAcTB. PUCKOM NUKBMOHOCTM ynpaBnseT
[ykaxume Ha3zsaHue KoMumema, omeeyarowe2o 3a 0aHHbIlU goripoc] 'pynnbl. PYKOBOACTBO eXeMeca4yHO
KOHTPOMUpPYeT MNPOrHO3bl ABWXEHUS OeHeXHblX cpeacTtB [pynnbl. [Heobxodumo ckoppekmuposams 8
coomeemcmeuu ¢ obcmosimenscmeamu [ pynnel.]

pynna ctapaeTcs nogaepxvBaTbh YyCTONMUMBYHO 6a3y prHaHCMPOBaAHWS, COCTOALLYIO MPEUMYLLECTBEHHO
13 3aeMHbIX CPeACTB, TOProBOW U NPOYEN KPeAUTOPCKON 3a40MMKEeHHOCTU. ['pynna nHBecTnpyeT cpeacrea
B AMBEPCUPULMPOBAHHbLIE NOPTHENM NUKBUOHLIX aKTUBOB C TEM, YTOObI UMETH BO3MOXHOCTb ObICTPO U
COOTBETCTBYIOLWUM 00pa3oM pearnpoBaTb Ha HenpeaBuaeHHble TPebOBaHMSA K YPOBHIO JIMKBUOHOCTM.
MopTdensb nukBMAHOCTU Pynnbl BKMAOYAET AEHEXHble CPEACTBa M SKBMBANEHTbl OEHEXHbLIX CPEeACTB
(Mpumevanne 19) [1] [,]. CornacHo oueHkaM pyKoBOACTBA, AEHEXHbIE CpeacTBa, 6aHKOBCKME AEN03UTbI [U
obnuvraumm] us noptdensa NMKBUAHOCTN MOryT BbITb OBpaLLeHbl B JeHEeXHble CPeACTBa [B TeYeHne OaHOro
OHSA] B Lensax yooBneTBOPEHWs HenpeaBuaeHHbIX NoTpebHOCTEN B NMKBUOHOCTU. [Packpbimue nosiHo20
aHasu3a akmueos 1o cpokam rio2aweHus mpebyemcsi mosibKo, eciu makas uHgopmayus Heobxoduma
05151 moeo, Ymobbl Monb3o8ameriu Moasiu OUeHUMb Xxapakmep U yposeHb pucka sukguoHocmu. OB6bIYHO
amo omHocumcs K 6aHKaMm U cmpaxoebiM opaaHu3auyusM, a O rnpou3s0d0CmMEEHHbIX/MopPao8bIX
opeaHu3ayul He obsiz3amersibHO.]

KasHayenctBo KOHTPONUPYET eXeOHEBHYI MO3ULUI0 MO NIMKBUOHOCTU U PEryNsSpHO NPOBOAUT CTpecc-
TECTUpOBaHME MO NMKBMAHOCTU MPWU Pas3fUYHbIX CLEHapUsiX, OXBaTblBalOLWMX CTaHOapTHble M Gonee
HebnaronpusTHbIe pbIHOYHbIE ycnoBus. [Ckoppekmupogame 8 coomeemcmauu ¢ obcmosimernibcmaamu
[pynnel u HeGa8HUM CHUXEHUEM fTUK8UOHOCMU Ha GhUHaHCO8bIX pbIHKaXx.]

MpuBeaeHHas Hwke Tabnuua nokasbiBaeT pacnpeaeneHve 065a3aTenscTB MO COCTOsHMIO Ha 31 gekabps
2025 r. No QOOroBOpHbIM CpoKaMm, ocTaBwumca [o noraweHus. Cymmbl 0ba3atensctB B Tabnuvue
npeacTaBnsalOT NpedyCMOTPEHHblE [OrOBOPOM  AEHEeXHble MOTOKW, BKMYas BanoByl CyMMy
o6sA3aTensCTB NO apeHge (80 BblMeTa Oyaywmx (puHAHCOBLIX BbIiNnaTt). ATUM HEOUCKOHTUPOBAHHbIE
AEHEeXHble MOTOKW OTAIMYAKTCA OT CYMM, OTPaKEHHbIX B KOHCONWAMPOBAHHOM OTYeTe O (PMHAHCOBOM
MOMOXeHUW, Tak Kak CyMMbl B KOHCONWAMPOBAHHOM OT4eTe O (hMHAHCOBOM MOSIOXKEHUWN OCHOBaHbl Ha
ANCKOHTMPOBAaHHbIX AEHEXHbIX MOTOKaX.

B Tex cnyyasx, korga cymma K BbinnaTe He siBnseTcs (OUKCMPOBaHHOMW, cyMMa B Tabnuue onpegensieTcs
ucxoos M3 YCMOBUI, CYLUECTBYIOLUMX Ha KOHeL, OTYeTHOro nepvofa. BanioTHble Bbinnathbl
nepecUYnTbLIBAOTCA C MCNONb30BaHNeM 0OMEHHOrO Kypca CnoT Ha KOHeL, OTYETHOro nepvoaa.

B Tabnuue HWxe npeacTaBneH aHanus pMHaHCOBbIX 0683aTeNbCTB MO CPOKAM MoralleHms Mo COCTOAHMUIO
Ha 31 pekabps 2025 r. [mpu Hanu4uu 8bidaHHbIX Mopy4Yumernbcme/zapaHmuli 0obasbme packpbimue 8
OMHOWEHUU MaKCUMaslbHOU CYyMMbl, KOmMopyr Heobxodumo 6ydem ebinmamume [pyrne no makum
obsizamernscmeam — 8 kamezaopuu «Lo socmpebosaHusi»].

[o BocTpebo- or
BaHUSA U B CPOK Ot1p0 OTr3 pno 12 mec. CBbllLe
B mbicsiyax poccutickux pybnel meHee 1 mec. 3 mec. 12 mec. po5nert 5 ner UTtoro

O6s3aTenbCcTBa

BaHkoBckune kpeauTbl (MprmevaHne 22)

CpoyHble 3anmbl (MprmeydaHme 22)

Ob6sa3aTenscTBa No apeHae
(Mpumeyanme 10)

3a0mKeHHOCTb MO COormnaLleHmnio O
dorHaHCUPOBaHUM NMOCTaBOK
(MpymeyvaHre 22)

Toprosag kpeguTopckas
3agormkeHHocTb (MpumedaHne 28)

Mpoyas mHaHcoBas kpeauTopckas
3agormkeHHocTb (MpymeyaHne 28)

Wrtoro 6yaywme BbinnaTbl, BKIKOYas
Oyaywue BbinnaTbl OCHOBHOM
CYMMbI Y NPOLIEHTOB
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41  YnpaBneHue (PMHaHCOBbLIMU pUCKaMu (MPOAOITKEHME)

B T86J'II/ILI,e HWXe npeacrtaBiieH aHanms d)I/IHaHCOBbIX MHCTPYMEHTOB NO CpOKaM norawleHna no COCToAHNKO
Ha 31 pekabps 2024 r.:

[o Boctpebo- or
BaHmaumBcpok Ot1pgo Ot3po 12 mec. Cs.blwe
B meicsivax poccutickux pybreli MeHee 1 mec. 3 mec. 12 mec. po 5 net 5 net WUtoro

O6s3aTenbCTBa

BaHkoBckune kpeauTbl (MpymevaHne 22)

Ob6szaTenscTBa No apeHae
(Mpumeyanme 10)

3a0mKEHHOCTb MO COornaLleHuio O
hMHaHCMPOBaHMN NOCTaBOK
(MpumeyvaHre 22)

Toproas kpeauTopckast
3agomkeHHocTb (MpumedaHne 28)

Mpoyas drHaHcoBas KpeamTopckas
3agomkeHHocTb (MpyumedaHne 28)

Urtoro 6yaywme BbinnaTbl, BKIKOYas
Oyaywue BbinnaTbl OCHOBHOM
CYMMbI Y NPOLIEHTOB

[Fpynna He uMeeT CyLIEeCTBEHHOM KOHLIEHTpaLMX pucka NMKBUOHOCTM B OTHOLLUEHUM GaHKa, KOTOpPbIl
npruobpeTaeT y NocTaBLUMKa npaBa TpeboBaHWs Mo cornalleHnio o rHaHCUPOBaHMM NOCTaBok.] [Ecu
npumeHumo, credyem packpbieambs UHGOPMaUUro O KOHUeHmpayuu pucka UKeUOHOCmU 8 C8s3uU C
ucronb3o8aHueM ornepayuli huHaHCUPO8aHUsI MOCmMagokK, 0 0oCmynHOCMU ¢hUHaHCUPO8aHUSI NMOCMagoK
U 803MOXHOM 8/1USTHUU cumyauyuu, rnpu komopou ¢huHaHcuposaHue nocmasok bydem HedocmyriHo.]

42  YnpaBrneHue Kanutanom

Bapaven pynnbl B ob6nactn ynpaBneHusi kanutanom siensietca obecneveHue crnocobHoctu [pynnbl
NpofomkaTb HEMNpepbIiBHYID OeATEeNbHOCTb obecneyvmBas  akuMoHepaMm MpueMIieMbli  YPOBEHb
AOXOAHOCTU, cobnioaasi MHTepech! ApyrMx NapTHEPOB Y MOAAEPXKMBAsA ONTUMAIbHYIO CTPYKTYPY KanuTana,
NO3BOMSOLWLYI0 MWUHUMU3NPOBATbL CTOMMOCTb KanuTana. [Ons nogaepXaHus U KOPPEKTUPOBKA YPOBHS
kanutana pynna MoXeT CKOppeKTMpoBaTb CyMMY OUBUMAEHAOB, BbiMNadvBaeMblX akLMOHEPAM, BEPHYTb
Kanutan akuMoHepaM, BbiMyCTUTb HOBblE aKUMK Uiy NpoAaTh akTUBLI ANsi CHUXKEHUS 3ad0rKeHHOCTU. B
KayecTBe kanuTana, KOTopbl ynpaensieTcsa [pynnown, paccmaTtpuBaeTcs nokasaTenb [ykaxume
HaumMeHogaHUe coomeemcmeyru,e20 Mnokasamersis] KOHCONMAWPOBAHHOIO oTyeTa O (UHAHCOBOM
nonoxeHun B cymme Ha 31 gekabpsa 2025 r. TbiC. py6. (2024 r.: __ ThIC. pY6.).

[Kak w gpyrne opraHusauumn otpacnu, JIpynna ocylecTBNAeT KOHTPOMb 3a KanuTanoMm [ucxoasd u3
COOTHOLIEHMS COBCTBEHHBLIX M 3aeMHbIX CPeACTB [criedyem CKoppekmuposambs C y4emoMm hakmos u
obcmosimernscme [pynnei]] ATOT NokasaTenb paccUUTLIBAETCS NyTeEM AeNeHNs BCeN CyMMbl 06s13aTensCTB
Ha cyMMy KanuTana nog ynpaeneHvem [pynnbl. [pynna onpegensieT cymMmy obs3aTenbCTB AN pacyeTa
yKa3aHHOro Bbllle MokasaTens Kak [ykaxume ucxods u3 ¢hakmos u obcmosimeriscms [pynnsi]. B TedyeHune
2025r. crtpaterusa [pynnbl, He MeHsBWasca ¢ 2024 r., npegycMatpuBana nogaepXaHne COOTHOLLEHUS
COBCTBEHHbIX U 3aeMHbIX CpeACcTB Ha ypoBHe [0T xx% A0 xx% v kpeguTHoro pentuHra BB]]. CooTHoLweHne
CODCTBEHHBIX 1 3aeMHbIX cpedcTB [Bblpocno][cokpaTunock] ¢ [X]% mo [X]% B pe3ynbraTte [ymoyHume
MPUYUHY UsMeHeHus kak amo mpebyemcsi MC®O (1AS) 1.135(c)].

B TeueHue 2025 n 2024 rr. pynna cobniogana Bce BHeLWHWe TpebOBaHUSA K YPOBHIO kanutana. dTu
TpeboBaHNA M3MOXeHbl B KpeOUTHbIX cornaweHusax [pynnbl, Ha OCHOBe KoTopbix [pynna obsisaHa
noadepXmBaTb COOTHOLUEHME 3aEMHbIX CPEeACTB K COOCTBEHHbIM Ha YypoBHe Hwxke [ %
(cm. Mpumevanue 37). [Packpolime riocredcmeus HecobnodeHus Kakux-rubo eHewHuUx mpebosaHul K
yposHto karumana. Cm. MC®O (IAS) 1.124B.]
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43 PackpbiTue nHdgopmaumum o cnpaBeaiMmBon CTOMMOCTU

[[MosicHeHue: amo rpumeyaHue criedyem CKoppeKkmuposame coaiacHo 06cmosimeriscmeam KOHKPemHoU
opeaHu3ayuu, Harpumep, ornucaHue rnpouecca OUEHKU, packpbimue OornyuweHuli u modesnel OUeHKU
bydem 3HayumesibHO pasnudyambCs 8 3a8UCUMOCMU OM op2aHu3ayuu.]

PesynbTaTbl OLEHKM CMpaBeAnvMBOA CTOMMOCTW aHanusvMpylTcs W pacnpedensiotcd Mo YPOBHAM
nepapxuu cnpasBensiMBon CTOMMOCTW criegylowmm obpasom: (i) K 1 YPOBHIO OTHOCSITCA OLEHKM MO
PbIHOYHBIM KOTMPOBKaM (HEKOPPEKTMPYEMbIM) Ha aKTUBHbIX pbIHKaX AN WAEHTUYHbIX aKTMBOB WM
obs3aTtenbcTB, (i) KO 2 YPOBHIO — MOSMYYEHHbIE C MOMOLLBID MOAENEN OLUEHKUW, B KOTOpPbIX BCe
UCMNOMb3yeMble CYLLECTBEHHbIE WCXOOHbIE [aHHble, SBMAIOTCA HabnwgaembiMM ANS  akTMBa WM
obsaszaTtenbcTBa NpsIMO (T. €., HaNnpUMep, LeHbl) UMK KOCBEHHO (T.€., Hanpumep, NPOU3BOAHLIE OT LiEHbI), U
(iii) oueHkn 3 YpoBHs, KOTOpblE ABMASIOTCS OLEHKaMW, He OCHOBAaHHbIMW Ha HaOMAAeMbIX PbIHOYHbIX
OaHHbIX (T.e. OCHOBaHbl Ha HeHabnwaaeMmbiX WUCXOAHbIX AaHHbIX). [Mpn OTHeceHun UHAHCOBBLIX
WHCTPYMEHTOB K TON UM MHOW KaTeropmu B nepapxmu cnpaBeannBon CTOMMOCTN PYKOBOACTBO MCMOMNb3yeT
cyxxgeHus. Ecnn B oueHke cnpaBeanMBon CTOMMOCTU MCMOMb3YHTCA Habnwaaemble AaHHble, KOTOpble
TpebyloT 3HaYNTENBHON KOPPEKTMPOBKW, TO OHA OTHOCMTCHA K 3 YPOBHI. 3HAYMMOCTb MCMONb3yeMbIX
AaHHbIX OLeHNBAETCs AN1S BCE COBOKYMNMHOCTM OLIEHKMN CNpaBeaMBOA CTOMMOCTH.

(@) MHozoKkpamHbIe oyeHKu crnpasednueoll cmouMmocmu

MHorokpaTHble OLEHKW CrnpaBeanMBoN CTOMMOCTWM NpeacTaBnsioT cobow oueHkn, Tpebyemblie wunu
Jonyckaemble cTaHgapTamu OyxranTepckoro yvyeta B KOHCONMMOMPOBAHHOM oOTyeTe O (hMHAHCOBOM
MOMOXEHNW Ha KOHEL, KaXAoro OTYETHOro nepuoaa.

B Ttabnuue Hwxe npeacTaBneHbl YPOBHU B MEpPAPXMM CripaBeasIMBOM CTOMMOCTU, K KOTOPbIM OTHOCHTCS
MHOIOKpaTHble OLeHKN CpaBeanvBON CTOMMOCTM:

2025 . 2024 r.
Ypo- Ypo- Ypo- Ypo- Ypo- Ypo-
B mbicayax pocculickux pybnet BeHb1 BeHb2 BeHb3 WUtoro BeHb1 BeHb2 BeHb3 WUrtoro

®UHAHCOBbIE AKTUBbI

HUHeecmuyuu e donesble
UHCMpPYMeHmbI

— KoprnopatuHbie akumm

— AmepukaHckme genosuTapHble
pacnuckv (AQP)

— WMHBecTMuun B naeBsble
WHBECTULMOHHbIE choHAbI

— MobGanbHble Aeno3nTapHble
pacnuckv (FQP)
[ckoppekmupytime Kracchbl rpu
Heobxodumocmu]

lMpo4ue ¢huHaHCcOBbIE aKMUBHI

— Npoyue

HE®UHAHCOBbIE AKTUBbI

— 3paHusa

UTOro AKTUBBI,
MHOIOKPATHO
OLEHMBAEMBIE MO
CNPABEONBOW
CTOUMOCTMU HA 31 OEKABPA
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2025 . 2024 r.
Ypo- Ypo- Ypo- Ypo- Ypo- Ypo-
B mbicsidax pocculickux pybnel BeHb1 BeHb2 BeHb3 Wtoro BeHb1 BeHb2 BeHb3 Wtoro

®UHAHCOBbIE
OBA3ATENIbCTBA

lpo4ue ¢puHaHcoeble
obsizamesnibcmea

Mpoyne puHaHcoBbIe
o6sa3aTensLCTBa, OTpaXaemble No
cnpaBeanvBon CTOMMOCTH

UTOro OBA3ATENLCTBA,
MHOIOKPATHO
OLIEHUBAEMBIE MO
CMNPABEONIMBON
CTOUMOCTMW HA 31 OEKABPS

Mogenu oueHKn 1 onnucaHme UCXOAHbIX AaHHbIX, NCNOMb3YEMbIX NPU OLIEHKE CnpaBeasIMBoON CTOMMOCTHU
Ans oueHkn 2 YpoBHS Ha 31 aekabps 2025 r. npuUBOAATCS HUXE:

CnpaBepnuBas Mopgenb Ucnonb3oBaHHbIe
B mbicayax pocculickux pybneu CTOMMOCTb OLIEHKM McxogHble AaHHble
AKTUBbI, OLUEHUBAEMBbIE NO
CMPABELJIMBON CTOUMOCTHU
PUHAHCOBbLIE AKTUBbI
UHeecmuuyuu e doneebie uHCMpPyMeHMbI
[MynbTunnukatop
[PbIHOYHBIE faHHbIEe EBITDA n
0 COMOCTaBUMbIX MynbTUMNIYKaTOP
— AKunn opraHmsaummn opraHusauusax] BbIPYYKM]
— AmepukaHcKkme Aeno3nTapHble pacrnmckm
(ADP)
— ViHBecTMummM B naeBble UHBECTULIMOHHbIE
hoHapI

— MobGanbHble aeno3utapHsle pacnucky (FOP)
[ckoppekmupytime Kracchl rpu
Heobxodumocmu]

lMpo4ue ¢puHaHcosble akMu8bI

— lNpoyue

HE®UHAHCOBbIE AKTUBbI

— 3paHusa

OBA3ATEINbLCTBA, OLUEHUBAEMBIE NO
CNPABEONIMBOU CTOMMOCTU

PUHAHCOBBLIE OBA3ATENBLCTBA

lpoyue ¢huHaHcoeble o6si3amenbcmea

— Mpoumne mHaHcoBLIE 00s3aTeNbLCTBA,
oLeHVBaeMble No crnpaBeanuBom
CTOMMOCTH

UTOIo MHOIOKPATHBIE OLIEHKN
CMPABEAJINBON CTOMMOCTU HA 2
YPOBHE

B TeueHune roga, 3akoHumBLerocs 31 aekabps 2025 r., 3BMeHeHUI B MOOENAX OLEHKM Anst MHOTOKpaTHbIX
OLleHOK CcrpaBeasfiMBol CTOMMOCTU 2 YpoBHA He npousowwno (2024 r.: He npousowno). [Packpoltme
Xapakmep U npu4yuHy uameHeHul 8 Modesiu OUeHKU.]
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43  PackpbiTe uHcopmauum o cnpaBeasIMBoM CTOMMOCTU (MPOAOITKEHUE)

B Tabnuue Hwke npuBeaeHbl MOLENN OUEHKM W WUCXOOHble AaHHble, WCMNONb30BaHHbLIE B OLEHKE
cnpaBeanMBOM CTOMMOCTM AN OUEHOK 3 YPOBHSA, a Takke YyBCTBUTEMNbHOCTb OLEHOK K BO3MOXHbIM
M3MEHEHNSIM UCXOOHbIX AAaHHbIX MO COCTOSIHUIO Ha 31 aekabps 2025 r.:

Onana3soH YyBcTBU-
MCXOAHbIX TenbHOCTb
Ucnonb3o- AaHHbIX OLIEHKMU
Cnpa- BaHHbIe (cpenHe- 0O6ocHo- cnpaBeg-
B mbicsiyax BeanuBas Mogenu ucxodHble  B3BelleHHoe BaHHble nvBeom
poccutickux pybnet CTOMMOCTb OLIEHKHU AaHHble 3HayeHue) MU3MEHEeHUsi  CTOMMOCTHU
AKTUBbI,
OLEEHUBAEMbIE
no
CNPABELNUBON
CTOUMOCTHU
®UHAHCOBbIE
AKTUBbI
HNHeecmuuyuu e
doneesnbie
UHCMpyMeHmMbI
[PbIHOYHbIE [MynbTunnukaTop
OaHHble 0 EBITDA n
COMoCTaBUMBbIX MynbTUNMKaTOP [7 -12 (10)]
— AKuMK opraHusauuin opraHusauusix] BbIPYYKM] [5 -6 (5,4)]
— AmepuikaHckne
JAenosutapHble

pacnucku (AOP)

— WHBecTnuumn B
naesble
VHBECTULIMOHHbIE
oHAbI

— mobanbHble
JAenosutapHble
pacnvcku (FAP)
[ckoppekmupytime
Knacchbl npu
Heobxodumocmu]

lpo4ue
¢uHaHcoeble
akmuebl

— lpoyue

HE®UHAHCOBbLIE
AKTUBbI

— 3paHus

OBA3ATENBLCTBA,
OLEHUBAEMbIE
no
CMPABEONUBOM
CTOMMOCTHU

PUHAHCOBBIE
OBA3ATENIbCTBA

lMpo4ue
¢uHaHcoeble
o6sizamenibcmea

— MNpouvne
ob6si3aTenbCTBa,
OLieHVBaeMsble Nno
cnpaBeanunBom
CTOMMOCTM

nToro
MHOIOKPATHbIE
OLIEHKHK
CMPABEONUBOM
CTOUMOCTH
HA 3 YPOBHE
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43  PackpbiTe uHcopmauum o cnpaBeasIMBoM CTOMMOCTU (MPOAOITKEHUE)

B npuBeaeHHOM Bbille Tabnuue packpbiBaeTCa YyBCTBUTENbHOCTb K UCXOOHBIM AAHHbLIM 4115 (PMHAHCOBbLIX
aKTMBOB M (PMHAHCOBbLIX 00A3aTenbCTB ANA TeX CnyyaeB, KOrga M3MeHeHue OOHOro WU HEeCKONbKMX
KOMMOHEHTOB HeHabniogaembiX WCXOOHbIX [OaHHbIX MpW  UCNONb30BaHMM  pearibHO  BO3MOXHbIX
anbTepHaTMBHbIX AOMYLLEHUN NPUBOAUT K 3HAYUTENBHOMY U3MEHEHMIO CnpaBeanuneon ctoumocTtu. C aTon
Lernbio 6bINo NPUHATO CYXXAEHUE O 3HAYMMOCTU BMAUSIHUS 3TUX U3MEHEHUA B OTHOLLUEHUM MPUBLINU unu
ybbiTKa 1 00LLEen CyMMbl akTMBOB U o6LLen cymmbl 06513aTeNbCTB[, unu B oTHowweHuun [EBITDA, yucmozo
dosiza, m.0.,]] eCnu N3MeHeHus1 cnpaBeniMBoON CTOMMOCTM NPU3HAKTCSl B COCTaBe MPOYEro COBOKYMHOIO
aoxopna, obLien cyMmbl kanutana.

B TeueHwne roga, 3akoHumBLuerocs 31 aekabps 2025 r., n3aMeHeHu B MOOENAX OLEHKM AMst MHOTOKpaTHbIX
OLleHOK cnpasennmBon ctoumoctn 3 YpoBHSA He npousowno (2024 roa: He npousolwno). [Packpolume
Xxapakmep U rpu4yuHy udMeHeHUl 8 MoOesiu OUEHKU, a makxe UCXOOHble OaHHbIe, UCMOb308asIUECs 8
npexHeli Modesnu OUeHKU.]

YyBCTBUTENBHOCTb OLIEHKW ChpaBeAnvMBON CTOMMOCTW, packpbiTas B MNpUMBEAEHHOW Bbie Tabnuue,
nokasbiBaeT HamnpasfeHwe, B KOTOPOM W3MEHMTCS pe3ynbTaT OUEHKW BCMeACTBME YBENUYEHUS WK
YMEHbLUEHNS COOTBETCTBYIOLUMX MWCXOOHbIX AaHHbIX. [nsa [oneBblX WHCTPYMEHTOB YyBenuuyeHue
MynbTUNNMKaTopa nNpubbinu A0 BbldeTa MPOLEHTOB, HamnoroB M amoptu3daumm (EBITDA) npuseget K
yBENMYEHNo pesyrnbTata oueHku. [Mpn 3ToM yBennyeHne OUCKOHTa Ha OTCYTCTBME pbliHKa npuBedeT K
YMEHbLUEHWIO pe3ynbTaTa OueHKM. He Bbino BbIABNEHO HMKAKOW B3anMOCBA3N Mexay HeHabnogaembimm
UCXOOHBbIMU AaHHBbIMW, MCMNonb3yeMbiMu [Pynmnon B OLEHKe CnpaBeanvBOV CTOMMOCTM MHBECTUMLUIA B
AoneBble UHCTPYMeHTbl 3 YpoBHS. Huxe npeactaBneHa nHgopmaums o cBepke naMeHeHu no 3 YpoBHIo
nepapxum OLEHKU CcnpasBeasiMBoOn CTOMMOCTM MO KrnaccaM WHCTPYMEHTOB 3a O, 3aKOHYMBLUMACH
31 pgekabps 2025 r.:

MHCcTpyMeHTbI, oLleHMBaeMble No
cnpaBeAsiMBOM CTOMMOCTH, U3MEHEHWS
KOTOPOW OTpaxalTcsi B cocTaBe
npubbLINN NN yObITKa
AKuum ZGEE
B mbicayax pocculickux pybnet opraHusauum UHCMpymMeHmsbl]

CnpaBegnuBas cToumocTb Ha 1 sHBaps 2025 r.

[oxopabl unu pacxogpl, OTpaXeHHbIe B cocTaBe npubbinu unm ybbiTka
3arog

[oxoabl unu pacxogpl, OTpaXkeHHbIE B COCTaBE MPOYEro COBOKYMHOIO
aoxopa

MprobpeTeHus

dmMucensa nnm BelMyck

Bblpyuka

PacyeTbl

MepeBoa ¢ 3 YpoBHA

MepeBoa Ha 3 YpoBeHb

CnpaBegnuBas cToumocTb Ha 31 gekabpsa 2025 r.

HepeanusoBaHHble foxoAbl 32 BLIYETOM PacxonoB OT
nepeoLeHKHU, OTpaXKeHHbIe B COCTaBe NpubbINU Unu yobiTka 3a
roa, ANA aKTUBOB, yAepXuBaeMbix Ha 31 gekabps 2025 r.

[Heob6xo0dumo ykazame npuqUHbl 3Ha4umMesibHbIX nepesodos Ha 3 YposeHb U ¢ 3mo2o yposHs.]
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43  PackpbiTe uHcopmauum o cnpaBeasIMBoM CTOMMOCTU (MPOAOITKEHUE)

Hwxe npeacraBneHa nHgopmaums O CBepke U3MeHeHun No 3 YPOBHIO Mepapxum oLeHKM cnpaBeannBomn
CTOMMOCTM MO Kriaccam UHCTPYMEHTOB 3a rof, 3akoHuusLlumnca 31 gekabpa 2024 r.:

MHCTpyMeHTbI, oLleHMBaeMbie No
cnpaseasiMBon CTOMMOCTU Yepes
npubbLINb UMK YObITOK
AKuum [AHbie
B mbicsyax poccutickux pybnet opraHusauum UHCMpPYMeHMbI)

CnpaBeanuBasi CTOMMOCTb Ha 1 sHBaps 2024 r.

Joxopabl unu pacxonpl, OTpaXKeHHble B cocTaBe nNpubbinu nnm
ybbITKa 3a rog

Hoxopabl unu pacxogpl, OTpaXkeHHbIE B COCTaBe NPoYero
COBOKYMHOro Aoxoaa

MprobpeTeHus

dmuccusa unm BbIMyck

Bblpyuka

PacueTbl

MepeBoa ¢ 3 YpoBHA

MepeBoa Ha 3 YpoBeHb

CnpaBegnuBas cToumocTb Ha 31 gekabpsa 2024 r.

Hepeanu3oBaHHble foxoAbl 32 BLIYETOM pacxonoB OT
nepeoLeHKn, oTpakeHHble B cocTaBe NpUobLINKN Unu yobiTka
3a rog, Ans aKkTMBOB, yaepXuBaembix Ha 31 aekabpsa 2024 r.

[Onuwume 3HavyumernbHbie nepesodsl Ha 3 Ypo8eHb U C 3Mo20 yPOB8HS.]
(6) OOJdHOKpamHbIe oueHKu cripasedsueoli cmoumocmu

"pynna cHu3nna cToumocTb BHEOBOPOTHLIX aKTUBOB, NPeAHa3Ha4YeHHbIX ANs NPOAaXxu, A0 CnpaBeainBon
CTOMMOCTU 3a BbIYETOM 3aTpaT Ha BbiObITUE. DTO 3HAYEHUE CrpaBeasIMBOM CTOMMOCTM OTHOCUTCS K 3
YPOBHIO OLIEHKM B Mepapxuv cnpaBeannBoi CTOMMOCTU. B Tabnuue Huke nepevmcneHbl MOAENN OLEHKM
N UCXOAHble JaHHble, UCMOMb30BaHHbIE ANS OLIEHKM CripaBeaIMBoO CToMMocTu Ha 31 aekabps 2025 r.:

Ounana3oH NcXoaHbIX

AaHHbIX
(cpenHeB3BeLIEHHOE
3Ha4eHue)
CnpaBepn-

B mbicsiyax pocculickux nueas Ucnonb3oBaHHbIe 31 pek. 31 pek.
pybrnel CTOUMOCTb Mogenb OoueHKM UCXOAHble AaHHbIe 2025r. 2024 r.

BHeobopoTHbIE aKkTUBbI, [Mopgene CpepHeB3BelueHHas
npeaHasHayYeHHble ONCKOHTUPOBAHHbLIX CTOMMOCTb KanuTtana [x -x% [x -x%
A8 NPoaaXMu: OEHEXHbIX NOTOKOB] (WACC) (x%)] (x%)]

Temn pocTa B nNocT-
NPOrHO3HbIN Nepuog,
Temn pocTa Ha 1-5
net

133



Ipynna Masik M.C.®.0.
lMpumeyaHus K KOHconudupoeaHHoUl ¢huHaHcosol omyemHocmu — 31 dexkabpst 2025 a.

43  PackpbiTe uHcopmauum o cnpaBeasIMBoM CTOMMOCTU (MPOAOITKEHUE)

(8) [poueccbl oueHKU Ons MHO20KpamHOU U OOHOKPamHOU OUEHKU 3 ypoeHsl uepapxuu
cnpasednueoll cmoumocmu

OueHkn 3 YpOBHA Mepapxun aHanu3upyrTCsl Ha €XeMeCA4YHOM OCHOBE (PUHAHCOBLIM OUPEKTOPOM
pynnbl, KOTOpbLIM AoBOAMT MX OO0 cBedeHusi CoBeTa AMPEKTOPOB Ha eXeKBapTasilbHOW OCHOBE.
drHaHCOBbLIV OUPEKTOP paccMaTpuBaeT YMECTHOCTb MCXOOHbIX AaHHbIX MOAENWN OLEHKN U pe3ynbTaTbl
OLLEHKN, UCNONb3ys pasfnnyHble MOAENN U TEXHUKY oueHkW. [Mpu Bbibope Hanbonee ymecTHOW moaenwu
OLIEHKN OUPEKTOP NPOBOAUT O3K-TECTMPOBaHME M pellaeT, pesyrnbTaTbl KakoW MOoOenvM MCTOpPUYECKM
Hanbonee GnM3KO COOTBETCTBYIOT AaHHLIM pearibHbIX PbIHOYHbLIX COENoK. [ns OLUEeHKM WHBECTULUNA B
JoneBble UHCTPYMeHTbl 3 YpoBHA [pynna mMcnonb3yeT CONOCTaBUMbIE TOProBble MYMbTUMNNUKATOPLI.
PykoBoacTBo onpefensieTr conoctaBuMble MNyGnu4YHbie OpraHmsaumm C y4eTOM CeKTopa 9KOHOMUKW,
pasmepa, aTana pasBuTuUs 1 ctpaTernm. 3atem pykoBOACTBO pPacCYMTbIBAET TOProBble MynbTUNMKATOPbI
ONSA KaXOoW yCTaHOBMNEHHOW COMOCTaBMMOMW oOpraHusaumn. MynbTunnvkaTop paccyuTbiBaeTcd nyTem
OeneHnss CTOMMOCTM COMNOCTaBMMOWN opraHusaumm Ha BenuuuHy EBITDA. ToproBein MynbTUnnukatop
3aTeM OUCKOHTUPYETCS C y4eTOM JIMKBUOHOCTU M PasfmMunini Mexay COrnocTaBMMbIMK OpraHnsaumsiMm Ha
OCHOBe (paKTOB 1 OOCTOSATENBLCTB, OTHOCSALUMXCS K KOHKPETHOW OpraHu3auum.

(&) Akmuebl u obsizamenibcmea, He ouyeHusaembie Mo crnpaeedsueoll cmouMocmu, HO Ons
KomopbIx Gesraemcsi packpbimue cripasedsiueoli cmouMmocmu

Hwxe npunBoANTCA aHarnm3 CﬂpaBeD,ﬂVIBOVI CTOMMOCTMW NO YPOBHAM nepapxmun CI'IpaBeLI,ﬂVIBOﬂ CTOMMOCTU N
0anaHcoBasi CTOMMOCTb akTMBOB M 00653aTeNbCTB, HE OLEHMBAEMbIX MO CﬂpaBeﬂﬂMBOVI CTOMMOCTU:

31 pekabps 2025 r. 31 pekabps 2024 r.

Ypo- Ypo- Ypo- Ypo- Ypo- Ypo-

BeHb 1 B€Hb 2 BeHb 3 BeHb 1 BeHb 2 BeHb 3

Cnpa- Cnpa- Cnpa- Cnpa- Cnpa- Cnpa-
BeAnu- BeAnu- Beanu- Banah- Beanu- BeAnu- Begnu- bBanan-
Bas Bas Bas coBas Bas Bas BasA  coBaf
cTou- cTou- cTou- cTou- cTou- cTou- cTou- cTou-
B mbicsiyax poccutickux pybnet MOCTb MOCTb MOCTb MOCTb MOCTb MOCTb MOCTb _ MOCTb

AKTUB

QPuHaHcoeble akmuebl,
ouyeHuesaemble Mo
amopmu3uposaHHOU
cmoumocmu

— OeHexHble cpeacTsa u
AKBMBaANeHTbl AEHEXHbIX
cpeacTs

— Toprosasi nebutopckas
3a[10KEHHOCTb

— MNpouee

NTOro AKTUBbI

OBA3ATEJ/IbCTBA

Kpedumsi u 3aliMbi

— BaHkoBckMe kpeauTbl

— MNpounre 3anmbl

— BbinyLieHHble obnvraumm

lMpoyue ¢puHaHco8ble
obsizamenibcmea

— ToproBas kpeguTopckas
3a[10IKEHHOCTb

— 3a00MmKEeHHOCTb MO AMBUAEHAAM

— Mpoune HauncneHHble
obs3aTenbCcTBa

NTOIo OBA3ATENIbCTBA

[Packpbimue cripasednueoli cmoumocmu obsisameniscme rno apeHde He mpebyemcsi — cm. MC®O
(IFRS) 7.29]
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43  PackpbiTe Hcopmaumm o cnpaBeasiMBon CTOMMOCTU (MPOAOIKeHne)

OueHka cnpaBennMBonM CTOMMOCTU Ha 2 YpoBHe 1 3 YPOBHE mepapxuu cnpaseinMBon CTOMMOCTU Obina
BbINOMIHEHA C MOMOLLbI0O MOAENN OUCKOHTUPOBAHHBLIX AEHEeXHbIX NoTokoB. [CnpaBeanueas CTOMMOCTb
WHCTPYMEHTOB C (PMKCMPOBAHHOW MPOLLEHTHOW CTaBKOW, HE UMEKLLUX KOTUPOBOK Ha aKTUBHOM PbIHKE,
OCHOBbIBAETCA Ha MOAENN AUCKOHTUPOBAHHBLIX [AEHEXHbIX MOTOKOB C MPUMEHEHMEM [OENCTBYIOLLNX
MPOLIEHTHbIX CTaBOK Ha pblHKE 3aMMCTBOBaHMW ANd HOBbIX WHCTPYMEHTOB, npeanonaraloLmx
aHanorn4HbIN KPEAUTHBIN PUCK M aHANOTMMYHbIN CPOK MoralleHus. |

QPuHaHcoeble aKmuebl, ompaxaembie [0 amopmu3upoeaHHolU cmoumocmu. [CnpaBennvBas
CTOMMOCTb MHCTPYMEHTOB C MilaBatoLLEN NPOLEHTHOM CTaBKOM 00ObIYHO paBHa Ux GanaHCcoOBOW CTOMMOCTW.
OueHo4vHas cnpaBegnvBasi CTOMMOCTb WHCTPYMEHTOB C  (PUKCMPOBAHHOW MPOLLEHTHOW CTaBKOW
OCHOBbIBAETCA Ha MOAEeNW [OUCKOHTUPOBAHUA CYMM OXuAaeMblX OyayLinx [OeHEeXHbIX MOTOKOB C
npUMEHeHNEM [OEeNCTBYHIOLUMX MPOLEHTHbIX CTABOK AN HOBbIX WHCTPYMEHTOB, MpeanonararoLmx
aHanorn4HbIN  KPeaUTHbI  PUCK M aHamnormyHbli  CpoK noraweHus.] Kcnone3yembie CTaBku
ONCKOHTMPOBAHUS 3aBUCAT OT KPEAUTHOIO prcka CO CTOPOHbI KOHTpareHTa.

O6s13amenibcmea, ompaxaembie M0 aMopmu3uposaHHol cmoumocmu. CripaBeanneasi CTOMMOCTb
eBpoobnurauni OCHOBBIBAETCS Ha pPbIHOYHbIX KOTMpoBKax. CnpaBegnvBasi CTOMMOCTb  MPOYMX
0ba3aTenbCTB  onpedensieTcss C  UCNoNb3oBaHWeM Mofenen oueHku. [PacyeTHas cnpaeepnveas
CTOMMOCTb MHCTPYMEHTOB C (PUKCMPOBAHHOM NPOLLEHTHOW CTaBKOW N YCTaHOBMEHHbLIM CPOKOM MoralleHns
OCHOBbIBAETCA Ha OXMOAEMbIX AUCKOHTMPOBAHHbIX AEHEXHbIX MOTOKax C NPUMEHEHWEM MNPOLEHTHbIX
CTaBOK AJ1 HOBbIX MHCTPYMEHTOB C aHanoOrmyHbIM KPeaAUTHbIM PUCKOM M aHanormyHbiM CPOKOM [0
norawweHuns.] Cnpaesegnmeas CTOMMOCTb 00s3aTENbLCTB, NoralaemMbix No TpeboBaHMIO UK norallaemMblxX
npu 3abnaroBpeMeHHOM yBedoMIleHUn («oba3aTenbCcTBa, Nognexaiime noraweHuno no TpebdoBaHuMio»)
paccunTbiBaeTCs kak cymMma K BbinnaTe no TpeboBaHMIO, OUCKOHTUPOBaHHAs HauMHas ¢ NepBoOl AaThbl
noTeHUManbHOro npeabsiBrieHnst TpeboBaHMA O noraweHun obsisaTenbcTBa. Vcnonb3yemble CTaBKu
ANCKOHTMpOBaHMsA BapbupytloTcs oT % o % rogoBbiX B 3aBMCMMOCTU OT CPOKa MoralleHust un
BanoTbl 00s3aTenbCTBa.

44  MNpepcTaBneHue (PMHAHCOBbLIX UHCTPYMEHTOB MO KaTeropusiMm oLeHK1

B cootBeTcTBMM ¢ MCDO (IFRS) 9 «PurHaHcoBbIe MHCTPYMEHTLI» ['pynna knaccuduumnpyet/pacnpenenset
cBOWM (DMHAHCOBbLIE aKTMBbI MO CregyrlmMm Kateropusm: (a) PUHaHCOBblE akTuBbl, OLEHMBaeMble Mo
cnpaBennimBon CTOMMOCTM Yepe3 Npubbinb nnu ybeiTok; (6) drHaHCOBbIE akTVBbI, OLEHNBaeMble Yepes
NpOYnIA COBOKYMHbIN AOXOA 1 (B) PMHAHCOBbLIE aKTMBbI, OLLEeHUBaeMble MO aMOPTU3MPOBAHHON CTOUMOCTM.
Kateropusa «uHaHCOBble aKTMBbl, OLEHMBaeMble MO CrpaBeAniMBOMA CTOMMOCTU 4Yepe3 npubbinb unm
ybbITOK», MMeeT OBe nogkaTteropuu: (i) akTWBbI, OLEHMBaeMble MO CrpaBeAsiMBOM CTOMMOCTU 4Yepes
nNpubbINb nnn ybelTok B 06A3aTensHOM nopsgke, U (i) akTuBbl, OTHECEHHbIE K AaHHOW KaTeropum npu
nepBoHavyanbHOM MPU3HaHWUN.
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44  TMpepcTaBneHue (hpMHAHCOBbLIX UHCTPYMEHTOB MO KaTeropusiM OLLeHKU (MpoaoInkeHue)

B Tabnnue Hmxe npencrtaBrieHa CBepka KiaccoB (bVIHaHCOBbIX adKTUBOB C BbllLEeyKa3aHHbIMU KaTeropnamm

oueHkn Ha 31 gekabpsa 2025 r.

OueHuBaeMble no

OueHuBaeMble no

cnpaBennMBomn cnpaBenniuBomn OueHuBae-
CTOMMOCTH Yepe3 CTOMMOCTH Yepe3 Mble No
npuUoLINb UNn Npu6bINb UNK yobITOK aMopTU3n-
yObITOK (no ycmoTpeHuio pOBaHHOWM
B mbicsiyax poccutickux pybnel (obs13aTenbLHO) Mpynnbl) CTOMMOCTH Urtoro

AKTUBDbI

HeHexHble cpedcmea u 3keusaneHmMbl
OeHexHbix cpedcme

HNHeecmuuyuu e doneeble
uHCMpyMeHmbI

— KopnopatueHble akumu

— AmepukaHckue genosutapHble
pacnucky (AOP)

— WMHBecTMuun B naesble
WHBECTULMOHHbIE choHAbI

— MobanbHble AenosuTapHbIe pacnmckm
(FAP) [ckoppekmupylime knacckl npu
Heobxodumocmu]

lMpo4yue ¢ghuHaHCOBbIE aKMUBbI:

— Toproeasi gebuTopckasi 3a40MMKEHHOCTb

— [leHexHble cpecTBa € OrpaHUYEHHbIM
npaBoM MCMOMb30BaHUS

— [poyee

NTOro ®HAHCOBbBIE AKTUBbI

B Tabnuue Hmuxe npeacrtaBrieHa cBepkKa (*)VIHaHCOBbIX aKTMBOB C BbllLleyKa3aHHbIMU KaTeropnamMmm oL eHKn

Ha 31 gekabps 2024 r.

OueHuBaeMble Nno

OueHuBaeMble Nno

cnpaBennMBomn cnpaBennMBoun OueHuBae-
CTOMMOCTM Yepes3 CTOMMOCTH 4Yepes3 Mbl€e Mo
npubbINbL UMM NPUOBLIIL UNKN YOLITOK amopTuU3n-
yObITOK (no ycmoTpeHuto poBaHHON
B mbicsiyax poccutickux pybnet (o6s13aTenbLHO) Fpynnbi) CTOMMOCTH Uroro

AKTUBbI

HeHexHble cpedcmea u 3keusaneHmbl
OdeHexHbIx cpedcme

HNHeecmuuyuu e doneeble
UHCMpPYyMeHMbI

— KopnopatuBHbie akumm

— AmepukaHckme genosuTapHble
pacnuckv (AQP)

— WMHBecTMuuMn B naesble
VHBECTULIMOHHbIE (POHAbI

— 'nobGanbHble Aeno3vTapHbIe PacnmcKku
(FAP) [ckoppekmupytime knacchkl npu
Heobxodumocmu]

lMpo4yue ghuHaHCOBbIE aKMUEbI:

— ToproBas febutopckasi 3a10MKEHHOCTb

— [eHexHble cpeacTsa € OrpaHUHeHHbIM
npaBoM MCMOMNb30BaHUSI

— poyee

NTOro ®UHAHCOBbIE AKTUBbI

Ha 31 pekabpsa 2025 r. u 31 gekabps 2024 r. Bce ouHaHcoBble 0b6A3aTenscTBa [[pynnbl ObiNn oTpaXeHbl

Nno aMopTU3n pOBaHHOVI CTOUMOCTMW.
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45  Co6bITus Nocne OKOH4YaHMA OTYETHOro nepuoaa

HueudeHdbl. PykoBoacTBo pekomeHgoano [O6wemy rogoBomy cobpaHuio akLMOHEpOoB] YTBEPAUTb

BbINnaTy AMBUOEHOOB NO OObLIKHOBEHHBLIM akUMsiM B pasmepe ThiC. py6. ( py6. Ha ogHy
OObLIKHOBEHHYIO aKuuio) U AMBMAEHAOB MO MNPUBUMENMPOBaHHBIM akuusM B pasmepe ThbiC. pyb.
( py6. Ha oOHYy MPUBMMENMPOBAHHYIO aKUUI0 WMn % OT HOMMWHANbLHOW CTOUMOCTH

COOTBETCTBYIOLLNX NPUBUNETMPOBAHHbIX aKLUNA).

2025 r. [O6Liee rogoBoe cobpaHue akLMoHepoB] 06bABMIO AMBMAEHAbI MO 0OLIKHOBEHHbBIM aKLUSAM

B pasmepe TbiC. py6. ( py6. Ha opHY OObLIKHOBEHHYIO aKUM) W AMBUMAEHAbI MO
NPUBMUIErMPOBAHHBLIM aKLMUsiM B pasMepe TbIC. pyo. ( py6. Ha OaHY NPUBUMETVPOBAHHYIO aKLMO
unm % OT HOMMHANbBHOW CTOMMOCTU COOTBETCTBYHOLLMX NPUBUIIENMPOBAHHBIX aKuuii).]

O6beduHeHue 6u3Heca. [Ecriu 0ama o6beduHeHuUs busHeca npuxodumcsi Ha Nepuood rocsie OKOHYaHus
omyemHoz0 repuoda, HO 00 Oambl ymeepxOeHUSl K 8blMyCKYy KOHCOUOUPO8aHHOU huHaHCO8oU
omyemHocmu, mo fokKynamesb 06s3aH packpbimb UHGhOPMayu 8 coomeemcmauu ¢ mpebogaHusiMu
napaepagpa B64 MC®O (IFRS) 3.]

[Onuwume npoyue 3Ha4yuMbie cobbImus 0Csie OKOHYaHusi 0m4yemHo20 nepuodaj
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