
 

 

 

 

 

 

 

 



 

 

[Notes: 

This document is an example of financial statements prepared exclusively for the purposes of illustrating possible 
disclosures and does not constitute professional advice. Accordingly, AO Technologies of Trust – Audit (and its 
members, employees and agents) accept no liability, and disclaim all responsibility, for the consequences of any person 
acting, or refraining from acting, in reliance on the information contained in this document or for any decision based on 
it, or for any consequential, special or similar damages even if advised of the possibility of such damages. 

This illustrative example represents a “document constructor” of possible disclosures which should be used in 
conjunction with the relevant financial reporting standards (IFRS® Accounting Standards), interpretations and other 
legislation applicable in specific situations. It is not applicable to financial services companies (banks, insurance 
companies, etc.). Using this illustrative example cannot replace the review and interpretation of IFRS Accounting 
Standards as such or making a professional judgement about fair presentation of information. The example disclosures 
are not the only acceptable form of presenting financial statements. Alternative presentations may be acceptable, if 
they comply with the specific disclosure requirements prescribed in IFRS Accounting Standards. These illustrative 
financial statements also do not cover all disclosure requirements prescribed by IFRS Accounting Standards.  

This publication does not contain examples of disclosures in respect of the following (the list is not exhaustive): 

• application of IFRS 1 “First-Time Adoption of International Financial Reporting Standards”; 

• investment property; 

• investments in debt instruments; 

• leases for the lessors, nevertheless please refer to the comment on page 23 for the consideration of the change 
in VAT rate from 1 January 2026; 

• sale and leaseback; 

• customer loyalty programmes; 

• defined benefit plans; 

• loans issued; 

• derivative financial instruments (incl. embedded); 

• hedging; 

• offsetting financial instruments; 

• financial guarantees/warranties; 

• presentation of financial statements of entities holding an interest with the right to redemption (e.g. limited liability 
companies/OOO legal form in Russia), nevertheless please refer to the comment on page 29 for the 
consideration of the change in the Russian law regulating companies with OOO legal form; 

• treasury shares; 

• share-based payments; 

• other comprehensive income recognised as a component within equity; 

• transfers of financial assets; 

• participation in structured entities; 

• business combinations under common control; 

• joint arrangements; 

• agriculture; 

• insurance. 
 

The purpose of this publication is to illustrate how the information required by IFRS Accounting Standards could be 
presented. Disclosures should not be included where they are not relevant for a ‘real life’ company or not material in 
specific circumstances. Preparers should also consider other legal and regulatory requirements which may stipulate 
additional disclosures that are not illustrated in this publication. 

Certain alternative disclosure/presentation options are highlighted in blue. The option, selected based on 
management’s judgement, requires adjustments based on specific facts and circumstances, and should be included in 
the financial statements only if applicable to a particular entity/Group. Any comments which may be useful when 
adjusting disclosures in accordance with the specifics of a ‘real life’ company are highlighted in red. 

This illustrative example is prepared based on IFRS Accounting Standards and interpretations as effective  at 
31 December 2025. If the consolidated financial statements in accordance with IFRS Accounting Standards are 
prepared to comply with requirements of Russian Federal Law No. 208-FZ of 27 October 2010 “On Consolidated 
Financial Statements”, any disclosures of new or revised standards should include those new standards and 
interpretations which were approved for adoption in the Russian Federation. 

Document publication date: 25 February 2026] 
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The accompanying notes on pages 9 to 105 are an integral part of these consolidated financial statements. 1 

 In thousands of Russian Roubles Note 
31 December 

2025 

31 December  
2024 

(restated) 

1 January 
2024 

(restated)1 

      
ASSETS     
      
Non-current assets      
Property, plant and equipment 9    
Right-of-use assets 10    
Goodwill 11    
Other intangible assets 12    
Investments in associates and joint ventures 13    
Investments in equity instruments  18    
Deferred income tax assets 33    
Other non-current assets 14    
      

      
Total non-current assets     
      

      
Current assets     
Inventories 15    
Trade and other receivables 16    
Contract assets  17    
Other tax receivables     
Current income tax prepayments     
Cash and cash equivalents 19    
      

   Σ…. Σ…. Σ…. 
Non-current assets held for sale (or disposal group[s]) 20 …. …. …. 
      

      
Total current assets     
      

      
TOTAL ASSETS     
      

      
EQUITY     
      
Share capital 21    
Revaluation reserve for instruments at FVOCI     
Revaluation of financial liabilities attributable to own 

credit risk     
Revaluation reserve for PP&E     
Currency translation reserve     
Retained earnings [Accumulated deficit]     
      

      
Equity attributable to the Company’s owners     
      

      
Non-controlling interest     
      

      
TOTAL EQUITY     
      

 
1 The opening statement of financial position as of 1 January 2024 is required in the case of reclassification or restatement of 

comparatives (whether due to error or a change in accounting policy) – refer to IAS1.10(f). 
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 In thousands of Russian Roubles Note 
31 December 

2025 

31 December  
2024 

(restated) 

1 January 
2024 

(restated)1 

      
LIABILITIES     
      
Non-current liabilities     
Borrowings 22    
Lease liabilities 10    
Deferred income tax liabilities 33    
Provision for asset retirement obligations 26    
Other non-current liabilities     
Deferred income 24    
      

      
Total non-current liabilities     
      

      
Current liabilities     
Borrowings 22    
Lease liabilities 10  - - 
Trade and other payables 28    
Contract liabilities 17    
Current income tax payable     
Other taxes payable 25    
Provisions for other liabilities and charges 27    
      

   Σ…. Σ…. Σ…. 
Liabilities of disposal group[s] classified as held for sale 20 …. …. …. 
      

      
Total current liabilities     
      

      
TOTAL LIABILITIES     
      

      
TOTAL LIABILITIES AND EQUITY     
      

 

Approved for issue and signed on [on behalf of Management Board] __________ 2026.  

 

______________________________ _____________________________ 
[name]  [name] 
[President] [Chief Accountant] 
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[IAS 1 allows the presentation of the statement of profit or loss and other comprehensive income either by 
nature or by function of expenses. The following is an example of the statement presented "by function of 
expenses."] 
 

In thousands of Russian Roubles Note 2025 2024 

     
[Continuing operations:]    
     
Revenue from contracts with customers 29   
Cost of sales  30   
     

     
Gross profit    
     
Interest income calculated using the effective interest method 30   
Other operating income 30   
Distribution costs 30   
General and administrative expenses  30   
Research and development costs    
Net charge for expected credit losses on financial and contract 

assets 30   
Other gains/(losses), net [only when net presentation is required or 

permitted by IFRS Accounting Standards and only when do not 
relate to the specific function]    

     

     
Operating profit    
Interest income calculated using the effective interest method [may 

be acceptable when it relates to cash management activities] 30   
Other finance income 32   
Finance costs 31   
Share of results of associates and joint ventures 13   
     

     
Profit/(Loss) before income tax    
Income tax expense 33   
     

     
[Profit/(Loss) for the year from continuing operations]    
     

     
[Discontinued operations:]    
     
[Profit/(Loss) for the year from discontinued operations] 34   
     

     
PROFIT/(LOSS) FOR THE YEAR    
     

     
Other comprehensive income/ (loss):    
     
Items that will be reclassified subsequently to profit or loss:     
Translation of financial information of foreign operations to 

presentation currency    
Share of other comprehensive income of associates and joint 

ventures    
Income tax recorded directly in other comprehensive income 33   
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In thousands of Russian Roubles Note 2025 2024 
     
Items that will not be reclassified to profit or loss:    
Revaluation of property, plant and equipment    
Gains less losses on investments in equity instruments at fair value 

through other comprehensive income    
Change in fair value attributable to change in the credit risk of 

financial liabilities designated at fair value through profit or loss    
Remeasurements of post-employment benefit obligations     
Share of other comprehensive income of associates and joint 

ventures    
Income tax recorded directly in other comprehensive income 33   
     

     
Other comprehensive income / (loss) for the year    
 
TOTAL COMPREHENSIVE INCOME / (LOSS) FOR THE YEAR    
     
Profit / (loss) is attributable to:    
- Owners of the Company    
- Non-controlling interest     
     

     
Profit / (loss) for the year  ∑ ∑ 
     

     
Total comprehensive income / (loss) is attributable to:    
- Owners of the Company    
- Non-controlling interest    
     

     
Total comprehensive income / (loss) for the year  ∑ ∑ 
     

     
Earnings/(loss) per ordinary share for profit/(loss) from continuing 

operations attributable to the owners of the Company, basic and 
diluted (in RR per share) 35   

     

     
Earnings/(loss) per ordinary share for profit/(loss) from discontinued 

operations attributable to the owners of the Company, basic and 
diluted (in RR per share) 35   

     

    
Earnings/(loss) per preference share for profit/(loss) from continuing 

operations attributable to the owners of the Company, basic and 
diluted (in RR per share) 35   

     

     
Earnings/(loss) per preference share for profit/(loss) from 

discontinued operations attributable to the owners of the Company, 
basic and diluted (in RR per share) 35   
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  Attributable to owners of the Company 

Non-con-
trolling 
interest 

Total 
equity In thousands of Russian Roubles Note 

Share 
capital 

Share 
premium 

Revaluation 
reserve for 

instruments 
at FVOCI 

Revaluation 
reserve 

for PP&E 

Currency 
translation 

reserve 

Retained 
earnings 

[Accumu-
lated deficit] Total 

            
[Previously reported balance at 31 December 2023]           
[Voluntary changes in accounting policies] 5          
[Adoption of new or revised standards] 5          
[Correction of error            
            

            
[Adjusted] At 1 January 2024           
            

            
Profit / (Loss) for the year           
Other comprehensive income/ (loss) for the year           
            

            
Total comprehensive income/ (loss) for 2024           
            

            
Shares issued 21          
Business combinations  40       -   
Acquisition of non-controlling interest in subsidiaries           
Disposal of non-controlling interest in subsidiaries           
Transfer of revaluation surplus on property, plant and 

equipment to retained earnings [accumulated deficit]            
Transfer of revaluation reserve on investments in equity 

instruments at FVOCI to retained earnings 
[accumulated deficit] upon disposal           

Dividends declared 21          
            

            
Balance at 31 December 2024            
           

           
Adoption of new standards 5          
           

            
[Adjusted] Balance at 1 January 2025           
            



Mayak I.F.R.S. Group  
Consolidated Statement of Changes in Equity for the year ended 31 December 2025 

 

The accompanying notes on pages 9 to 105 are an integral part of these consolidated financial statements. 6 

  Attributable to owners of the Company 

Non-con-
trolling 
interest 

Total 
equity In thousands of Russian Roubles Note 

Share 
capital 

Share 
premium 

Revaluation 
reserve for 

instruments 
at FVOCI 

Revaluation 
reserve 

for PP&E 

Currency 
translation 

reserve 

Retained 
earnings 

[Accumu-
lated deficit] Total 

            
Profit / (Loss) for the year           
Other comprehensive income/ (loss) for the year           
            

            
Total comprehensive income/ (loss) for 2025           
            

            
Shares issued 21          
Business combinations 40          
Acquisition of non-controlling interest in subsidiaries           
Disposal of non-controlling interest in subsidiaries           
Transfer of revaluation surplus on property, plant and 

equipment to retained earnings[accumulated deficit]            
Transfer of revaluation reserve on investments in equity 

instruments at FVOCI to retained earnings[accumulated 
deficit] upon disposal           

Dividends declared 21          
            

            
Balance at 31 December 2025           
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In thousands of Russian Roubles Note 2025 2024 

     
Cash flows from operating activities     
Profit/(Loss) before income tax    
     
Adjustments for:    
     
Depreciation and impairment of property, plant and equipment 9   
Depreciation and impairment of right-of-use assets 10   
Impairment of goodwill 11   
Amortisation and impairment of other intangible assets 12   
Net impairment losses on financial and contract assets 30   
Write-down of non-current assets held for sale (or disposal groups) 

to fair value less costs of disposal 30, 20   
Losses less gains on disposals of property, plant and equipment 30   
Finance income 32   
Finance costs 31   
Dividend income 30   
Foreign exchange translation differences    
Other non-cash operating costs    
Share of results of associates and joint ventures 13   
     

     
Operating cash flows before working capital changes    
Decrease/(increase) in trade and other receivables    
Decrease/(increase) in inventories    
Increase/(decrease) in trade and other payables    
Increase/(decrease) in taxes payable (other than income taxes)    
     

     
Changes in working capital    
Income tax paid    
Interest income received    
Interest paid    
     

     
Net cash from [used in] operating activities    
     

     
Cash flows from investing activities    
Payments for purchases of property, plant and equipment    
Proceeds from the sale of property, plant and equipment    
Payments for acquisition of equity instruments at fair value through 

other comprehensive income    
Proceeds from disposal of equity instruments at fair value through 

other comprehensive income    
Payments for acquisition of subsidiaries, net of cash acquired 40   
Proceeds from disposal of subsidiaries, net of disposed cash 20   
Payments for acquisition of associates    
Proceeds from disposal of associates    
Payments for acquisition of intangible assets    
Proceeds from disposal of intangible assets    
Dividends received    
     

     
Net cash from [used in] investing activities    
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In thousands of Russian Roubles Note 2025 2024 

     
Cash flows from financing activities    
Proceeds from borrowings 22   
Repayment of borrowings     
Repayments to a party providing finance under a supplier 

finance arrangement 22   
Repayment of lease liabilities – principal    
Proceeds from issuance of ordinary shares 21   
Proceeds from issuance of preference shares 21   
Capital contributions from shareholders other than share issues 21   
Capital distributions to shareholders other than dividends 21   
Payments for acquisition of non-controlling interest in subsidiaries    
Proceeds from disposal of non-controlling interest in subsidiaries    
Dividends paid to the Company’s shareholders 21   
Dividends paid to non-controlling interests    
     

     
Net cash from [used in] financing activities    
     

     
Effect of exchange rate changes on cash and cash equivalents    
     

     
Cash and cash equivalents at the beginning of the year    
     

     
Cash and cash equivalents at the end of the year 19   
     

[Refer to Note 36 for investing and financing transactions that did not require the use of cash and cash 
equivalents and were excluded from the consolidated statement of cash flows.]  
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1 Mayak I.F.R.S. Group and its Operations 

These consolidated financial statements have been prepared in accordance with IFRS Accounting 
Standards for the year ended 31 December 2025 for Public Joint Stock Company Mayak I.F.R.S. (the 
“Company”) and its subsidiaries (the “Group” or the “Mayak I.F.R.S. Group” [ensure that the introduced 
definition of the Group is consistently used in the consolidated financial statements]). 

The Company was incorporated and is domiciled in the Russian Federation. The Company is a public joint 
stock company [or the appropriate civil code classification should be stated] and was set up in accordance 
with Russian regulations.  

[As of 31 December 2025 and 2024 the Company’s immediate parent company was _____[, and this 
company was also the Company’s ultimate parent company]]. [The Company’s ultimate parent company 
was _____.] [The Company was ultimately controlled by Mr _____.] [Neither the Group’s immediate parent 
nor the Group’s ultimate parent issue consolidated financial statements that are available and comply with 
IFRS Accounting Standards. The next most senior parent, [NAME], published its last consolidated financial 
statements for the year ended _____.]  

Principal activity. The Group’s principal business activity is [description] operations within the Russian 
Federation. The Group’s manufacturing facilities are primarily based in [name of region].  

Registered address and place of business. The Company’s registered address is _________, the 
Russian Federation. The Group’s principal place of business is [address].  

Presentation currency. These consolidated financial statements are presented in Russian Roubles 
("RR"), unless otherwise stated. 

All amounts disclosed in the consolidated financial statements have been rounded off to the nearest 
thousand Russian Roubles unless otherwise stated. 

2 Operating Environment of the Group 

Russian Federation. The Russian Federation displays certain characteristics of an emerging market. Its 
economy is particularly sensitive to oil and gas prices. The legal, tax and regulatory frameworks continue 
to develop and are subject to frequent changes and varying interpretations (Note 37). The Russian 
economy continues to be negatively impacted by ongoing geopolitical tension and sanctions imposed by a 
number of countries against certain sectors of the Russian economy, Russian companies and individuals.  

In 2025 there remains significant geopolitical tension which was developing since February 2022 with the 
situation with Ukraine. Sanctions and restrictions for multiple Russian entities, including removing access 
to the Euro and USD markets, the international SWIFT system, and many other, have been imposed and 
continue being introduced. A number of multinational groups suspended or terminated their business 
activity in the Russian Federation. Earlier the EU and several non-EU countries have introduced a price 
ceiling for supplies of Russian oil and Russian gas supplies, an embargo on maritime supplies of Russian 
oil and petroleum products. In July 2025, a price ceiling for supplies of Russian oil was lowered from the 
previously established 60 to 47.6 US dollars per barrel, with the possibility of revision every six months, to 
maintain it at 15% below average market price. Also in July 2025, an embargo was imposed on the sale of 
petroleum products from Russian crude, a transaction ban with a number of Russian banks and the Russian 
Direct Investment Fund (RDIF), and direct sanctions against the refinery Nayara Energy (India), a non-
controlling interest in which is held by PJSC NK Rosneft. The financial markets continue to demonstrate 
instability. The key rate of the Bank of Russia was reduced to 20% in June 2025, to 18% in July 2025, to 
17% in September 2025, to 16.5% in October 2025 and to 16% in December 2025. 

There is an expectation of further sanctions and limitations on foreign business activity affecting companies 
operating in the Russian Federation, but the full extent and scale of possible effects of these are unknown.  

[Depending on the impact, entities need to include more specific disclosures or references to the notes 
where related information is disclosed elsewhere in the consolidated financial statements.]  
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2 Operating Environment of the Group (Continued) 

The future effects of the current economic situation and the above measures are difficult to predict and 
management’s current expectations and estimates could differ from actual results. 

For the purpose of measurement of expected credit losses (“ECL”) on the Group’s [loans, accounts 
receivable [amend the description according to the Group’s circumstances]] the Group uses supportable 
forward-looking information, including forecasts of macroeconomic variables. As with any economic 
forecast, however, the projections and likelihoods of their occurrence are subject to a high degree of 
inherent uncertainty and therefore the actual outcomes may be significantly different from those projected.  

3 Material accounting policy information  

[Accounting policy information is material if, when considered together with other information included in an 
entity’s financial statements, it can reasonably be expected to influence decisions that the primary users of 
general purpose financial statements make on the basis of those financial statements. Immaterial 
accounting policy information does not need to be disclosed. If it is disclosed, it should not obscure material 
accounting policy information. The examples of accounting policies presented below are illustrative 
boilerplate accounting policy disclosures that require tailoring for each specific entity taking into account its 
specific facts and circumstances (including both adding other material information and removal of 
immaterial information) to ensure material accounting policy information of the specific entity is disclosed 
in line with amended IAS 1 requirements.] 

Basis of preparation. These consolidated financial statements have been prepared in accordance with 
IFRS Accounting Standards under the historical cost convention, as modified by [the initial recognition of 
financial instruments based on fair value, and by the revaluation of [property, plant and equipment, financial 
instruments categorised at fair value through profit or loss (“FVTPL”) and at fair value through other 
comprehensive income (“FVOCI”)]. Information on material accounting policies applied in the preparation 
of these consolidated financial statements are set out below. [Apart from the accounting policy changes 
effective from 1 January 2025] these policies have been consistently applied to all the periods presented, 
unless otherwise stated. Refer to Note 5. 

The preparation of consolidated financial statements in conformity with IFRS Accounting Standards 
requires the use of certain critical accounting estimates. It also requires management to exercise its 
judgement in the process of applying the Group’s accounting policies. The areas involving a higher degree 
of judgement or complexity, or areas where assumptions and estimates are significant to the consolidated 
financial statements are disclosed in Note 4. 

[Going concern. Management prepared these consolidated financial statements on a going concern basis. 
Refer to Note 4 for uncertainties relating to events and conditions that may cast a significant doubt upon 
the Group’s ability to continue as a going concern.] 

Consolidated financial statements. Subsidiaries are those investees that the Group controls because the 
Group (i) has power to direct the relevant activities of the investees that significantly affect their returns, (ii) 
has exposure, or rights, to variable returns from its involvement with the investees, and (iii) has the ability 
to use its power over the investees to affect the amount of its returns. [The existence and effect of 
substantive rights, including substantive potential voting rights, are considered when assessing whether 
the Group has power over another entity. For a right to be substantive, the Group must have a practical 
ability to exercise that right when decisions about the direction of the relevant activities of the investee need 
to be made. The Group may have power over an investee even when it holds less than the majority of the 
voting power in an investee. In such a case, the Group assesses the size of its voting rights relative to the 
size and dispersion of holdings of the other vote holders to determine if it has de-facto power over the 
investee. Protective rights of other investors, such as those that relate to fundamental changes of the 
investee’s activities or apply only in exceptional circumstances, do not prevent the Group from controlling 
an investee.] Subsidiaries are consolidated from the date on which control is transferred to the Group 
(acquisition date) and are deconsolidated from the date on which control ceases.  
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3 Material accounting policy information (Continued) 

The acquisition method of accounting is used to account for the acquisition of subsidiaries. Identifiable 
assets acquired and liabilities and contingent liabilities assumed in a business combination are measured 
at their fair values at the acquisition date, irrespective of the extent of any non-controlling interest.  

The Group measures non-controlling interest that represents present ownership interest and entitles the 
holder to a proportionate share of net assets in the event of liquidation [on a business-combination-by-
business-combination basis, either at [fair value][or][the non-controlling interest's proportionate share of net 
assets of the acquiree]]. [Non-controlling interests that are not present ownership interests are measured 
at fair value.] 

Goodwill is measured by deducting the net assets of the acquiree from the aggregate of the consideration 
transferred for the acquiree, the amount of non-controlling interest in the acquiree and the fair value of an 
interest in the acquiree held immediately before the acquisition date. [Negative amount ("negative goodwill") 
is recognised in profit or loss, after management reassesses whether it identified all the assets acquired 
and all the liabilities and contingent liabilities assumed and reviews the appropriateness of their 
measurement.] 

The consideration transferred for the acquiree is measured at the fair value of the assets given up, equity 
instruments issued and liabilities incurred or assumed, including the fair value of assets or liabilities from 
contingent consideration arrangements, but excludes acquisition related costs such as advisory, legal, 
valuation and similar professional services. [Transaction costs related to the acquisition of and incurred for 
issuing equity instruments are deducted from equity.] [Transaction costs incurred for issuing debt as part 
of the business combination are deducted from the carrying amount of the debt.] [All other transaction costs 
associated with the acquisition except for transaction costs related to issue of [equity and debt instruments] 
are expensed.] 

Intercompany transactions, balances and unrealised gains on transactions between Group companies are 
eliminated; unrealised losses are also eliminated unless the cost cannot be recovered. The Company and 
all of its subsidiaries use uniform accounting policies consistent with the Group’s policies. [Where 
necessary, amounts reported by subsidiaries have been adjusted to conform with the Group’s accounting 
policies.] 

Non-controlling interest is that part of the net results and of the equity of a subsidiary attributable to interests 
which are not owned, directly or indirectly, by the Group. Non-controlling interest forms a separate 
component of the Group’s equity. 

Purchases and sales of non-controlling interests. The Group applies the economic entity model to 
account for transactions with owners of non-controlling interest in transactions that do not result in a loss 
of control. Any difference between the purchase consideration and the carrying amount of non-controlling 
interest acquired is recorded as a capital transaction directly in equity. The Group also recognises the 
difference between sales consideration and the carrying amount of non-controlling interest sold as a capital 
transaction in the consolidated statement of changes in equity. 

Associates. Associates are entities over which the Group has significant influence (directly or indirectly), 
but not control, generally accompanying a shareholding of between 20 and 50 percent of the voting rights. 
Investments in associates are accounted for using the equity method of accounting and are initially 
recognised at cost, and the carrying amount is increased or decreased to recognise the Group’s share of 
the profit or loss and other comprehensive income of the investee after the date of acquisition. Dividends 
received from associates reduce the carrying value of the investment in associates. Post-acquisition 
changes in the Group’s share of net assets of an associate are recognised as follows: (i) the Group’s share 
of profits or losses of associates is recorded in the consolidated profit or loss for the year as the share of 
results of associates, (ii) the Group’s share of other comprehensive income is recognised in other 
comprehensive income and presented separately, (iii); all other changes in the Group’s share of the carrying 
value of net assets of associates are recognised in profit or loss within the share of results of associates 
[or other accounting policy applied by the Group for other changes in the Group’s share based on the 
specific facts and circumstances of the specific entity should be disclosed].  
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3 Material accounting policy information (Continued) 

When the Group’s share of losses in an associate equals or exceeds its interest in the associate (which 
includes any long-term interests that, in substance, form part of the Group’s net investment in the associate, 
comprised of [unsecured receivables]), the Group does not recognise further losses, unless it has incurred 
obligations or made payments on behalf of the associate. 

Unrealised gains on transactions between the Group and its associates are eliminated to the extent of the 
Group’s interest in the associates. Unrealised losses are also eliminated unless the transaction provides 
evidence of an impairment of the asset transferred. 

Joint arrangements. Investments in joint arrangements are classified as either joint operations or joint 
ventures depending on the contractual rights and obligations of each investor. The Group has assessed 
the nature of its joint arrangements and determined them to be joint ventures. Joint ventures are accounted 
for using the equity method. 

Under the equity method of accounting, interests in joint ventures are initially recognised at cost and 
adjusted thereafter to recognise the Group’s share of the post-acquisition profits or losses and other 
comprehensive income. When the Group’s share of losses in a joint venture equals or exceeds its interests 
in the joint ventures (which includes any long-term interests that, in substance, form part of the Group’s net 
investment in the joint ventures), the Group does not recognise further losses, unless it has incurred 
obligations or made payments on behalf of the joint ventures. 

Unrealised gains on transactions between the Group and its joint ventures are eliminated to the extent of 
the Group’s interest in the joint ventures. Unrealised losses are also eliminated unless the transaction 
provides evidence of an impairment of the asset transferred. [Accounting policies of the joint ventures have 
been changed where necessary to ensure consistency with the policies adopted by the Group.]  

Disposals of subsidiaries, associates or joint ventures. When the Group ceases to have control, joint 
control or significant influence, any retained interest in the entity is remeasured to its fair value at the date 
when control, joint control or significant influence is lost, with the change in carrying amount recognised in 
profit or loss. The fair value is the initial carrying amount for the purposes of subsequent accounting for the 
retained interest as an associate, joint venture or financial asset. In addition, any amounts previously 
recognised in other comprehensive income in respect of that entity, are accounted for as if the Group had 
directly disposed of the related assets or liabilities. The amounts previously recognised in other 
comprehensive income are reclassified to profit or loss. If the ownership interest in an associate is reduced 
but significant influence is retained, only a proportionate share of the amounts previously recognised in 
other comprehensive income are reclassified to profit or loss where appropriate. 

Foreign currency translation. The functional currency of each of the Group’s consolidated entities is the 
currency of the primary economic environment in which the entity operates. The functional currency of the 
Company and its subsidiaries, except for [information about Group’s entities with different functional 
currencies should be disclosed], and the Group’s presentation currency, is the national currency of the 
Russian Federation, Russian Roubles (“RR”). [Consider including additional detail if the determination 
involved significant judgement. Include further details of the functional currency of Group entities, and the 
basis for the determination, if this is not RR.] The consolidated financial statements are presented in 
Russian Roubles ("RR"), which is the Group’s presentation currency. [When the presentation currency is 
different from the functional currency, that fact shall be stated, together with disclosure of the functional 
currency and the reason for using a different presentation currency – see IAS 21 par 53.] 

Transactions and balances. Monetary assets and liabilities are translated into each entity’s functional 
currency at the official exchange rate of the Central Bank of the Russian Federation (“CBRF”) at the 
respective end of the reporting period. Foreign exchange gains and losses resulting from the settlement of 
the transactions and from the translation of monetary assets and liabilities into each entity’s functional 
currency at year-end official exchange rates of the CBRF are recognised in profit or loss [as finance income 
or costs / Other gains/(losses), net [only if not material on the gross basis]]. Foreign exchange gains and 
losses that relate to borrowings and cash and cash equivalents are presented in the consolidated statement 
of profit or loss and other comprehensive income within ‘finance income or costs’. All other foreign exchange 
gains and losses are presented in the consolidated statement of profit or loss and other comprehensive 
income within ‘Other gains/(losses), net’ [only if not material on the gross basis]. Translation at year-end 
rates does not apply to non-monetary items that are measured at historical cost.  
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3 Material accounting policy information (Continued) 

Non-monetary items measured at fair value in a foreign currency, including equity investments, are 
translated using the exchange rates at the date when the fair value was determined. Effects of exchange 
rate changes on non-monetary items measured at fair value in a foreign currency are recorded as part of 
the fair value gain or loss. 

[The Group companies. The results and financial position of each Group entity (the functional currency of 
which differs from the presentation currency of the consolidated financial statements and is not a currency 
of a hyperinflationary economy) are translated into the presentation currency as follows:  

(i)  assets and liabilities for each statement of financial position are translated at the closing rate at the 
end of the respective reporting period;  

(ii)  income and expenses are translated at average exchange rates (except for the income and 
expenses [necessary to clarify the particular income and expenses], which are translated at the dates 
of the transactions because the average is not a reasonable approximation of the rates prevailing on 
the transaction dates);  

(iii)  components of equity are translated at [the historic rate]; and  

(iv)  all resulting exchange differences are recognised in other comprehensive income. 

When control over a foreign operation [or a subsidiary with a functional currency other than the functional 
or presentation currency of the Group] is lost, the exchange differences recognised previously in other 
comprehensive income are reclassified to profit or loss for the year as part of the gain or loss on disposal. 
On partial disposal of a subsidiary without loss of control, the related portion of accumulated currency 
translation differences is reclassified to non-controlling interest within equity. 

Goodwill and fair value adjustments arising on the acquisition of a foreign entity are treated as assets and 
liabilities of the foreign entity and translated at the closing rate. Exchange differences arising are recognised 
in other comprehensive income.] 

At 31 December 2025, the principal rate of exchange used for translating foreign currency balances was 
USD 1 = RR 78.2267 (2024: USD 1 = RR 89.6883). The principal average rate of exchange used for 
translating income and expenses was USD 1 = RR 83.4212 (2024: USD 1 = RR 84.6566). 

[If the Group reports/presents in a currency other than the parent company’s functional currency, the 
reasons should be disclosed separately – IAS 21.53.] [Note that the above policies do not cover 
hyperinflation.] 

Property, plant and equipment. Property, plant and equipment are stated at cost, [restated to the 
equivalent purchasing power of the Russian Rouble at 31 December 2002 for assets acquired prior to 
1 January 2003,] [or revalued amounts, as described below,] less accumulated depreciation and 
impairment, where required. [Property, plant and equipment includes assets under construction for future 
use as property, plant and equipment.]  

[Land and buildings] are subject to revaluation with sufficient regularity to ensure that the carrying amount 
does not differ materially from that which would be determined using fair value at the end of the reporting 
period. Increases in the carrying amount arising on revaluation are credited to other comprehensive income 
and increase the revaluation surplus in equity. Decreases that offset previous increases of the same asset 
are recognised in other comprehensive income and decrease the previously recognised revaluation surplus 
in equity; all other decreases are charged to profit or loss for the year. The revaluation reserve for land and 
buildings included in equity is transferred directly to retained earnings [accumulated deficit] when the 
revaluation surplus is realised [on the retirement or disposal of the asset] [as the asset is used by the Group. 
In this case, the amount of the surplus realised is the difference between depreciation based on the 
revalued carrying amount of the asset and depreciation based on the asset’s original cost]. [The specifics 
of the accepted valuation model should be disclosed.]  
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3 Material accounting policy information (Continued) 

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as 
appropriate, only when it is probable that future economic benefits associated with the item will flow to the 
Group and the cost of the item can be measured reliably. Costs of minor repairs and day-to-day 
maintenance are expensed when incurred. [Cost of replacing major parts or components of property, plant 
and equipment items are capitalised and the replaced part is retired.] 

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and 
are recognised in profit or loss for the year [add the title of the PL line item [and] [or] [policy how is presented 
depending on the nature of the PPE item]].  

Depreciation. Land [and construction in progress] is not depreciated. [Reference to non-depreciation of 
construction in progress should be included, if relevant.] Depreciation on other items of property, plant and 
equipment is calculated using the straight-line method to allocate their cost [or revalued amounts] to their 
residual values over their estimated useful lives:  

 Useful lives in years 

  
Buildings  [xx to xx] 
Plant and equipment  [xx to xx] 
Other [xx to xx] 
Leasehold improvements [xx to xx] 
  

The residual value of an asset is the estimated amount that the Group would currently obtain from the 
disposal of the asset less the estimated costs of disposal, if the asset was already of the age and in the 
condition expected at the end of its useful life. The assets’ residual values and useful lives are reviewed, 
and adjusted if appropriate, at the end of each reporting period. 

Right-of-use assets. The Group leases various [offices, equipment and vehicles]. Contracts may contain 
both lease and non-lease components. The Group allocates the consideration in the contract for lease of 
[ ] to the lease and non-lease components based on their relative stand-alone prices. [However, for leases 
of real estate for which the Group is a lessee, it has elected not to separate lease and non-lease 
components and instead accounts for these as a single lease component.] 

Right-of-use assets are measured at cost comprising the following [amend according to the particular facts 
and circumstances]: 

[ 

• the amount of the initial measurement of lease liability, 

• any lease payments made at or before the commencement date less any lease incentives received, 

• any initial direct costs, and 

• costs to restore the asset to the conditions required by lease agreements].  

Right-of-use assets are depreciated over the shorter of the asset's useful life and the lease term on a 
straight-line basis. [If the Group is reasonably certain to exercise a purchase option, the right-of-use asset 
is depreciated over the underlying assets’ useful lives.] Depreciation on the items of the right-of-use assets 
is calculated using the straight-line method over their estimated useful lives as follows:  

 Useful lives in years 

  
Land [xx to xx] 
Buildings  [xx to xx] 
Machinery  [xx to xx] 
Motor vehicles  [xx to xx] 
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3 Material accounting policy information (Continued) 

Goodwill. Goodwill is carried at cost less accumulated impairment losses, if any. Goodwill is allocated to 
the cash-generating units, or groups of cash-generating units, that are expected to benefit from the 
synergies of the business combination. Such units or groups of units represent the lowest level at which 
the Group monitors goodwill and are not larger than an operating segment.  

The Group tests goodwill for impairment at least annually and whenever there are indications that goodwill 
may be impaired. The carrying value of the cash-generating unit containing goodwill is compared to the 
recoverable amount, which is the higher of value in use and the fair value less costs of disposal. Any 
impairment is recognised immediately as an expense and is not subsequently reversed. 

[Gains or losses on disposal of an operation within a cash generating unit to which goodwill has been 
allocated include the carrying amount of goodwill associated with the disposed operation, generally 
measured on the basis of the relative values of the disposed operation and the portion of the cash-
generating unit which is retained.] 

Intangible assets other than goodwill. The Group’s intangible assets other than goodwill have definite 
useful lives and primarily include capitalised computer software, patents, acquired trademarks and licences 
[the nature of any other intangibles should be specified]. 

Acquired computer software licences, patents and trademarks [the nature of any other intangibles should 
be specified] are capitalised at [purchase price, including [describing components] and any directly 
attributable costs [comprised of [describing components] of preparing the assets for their intended use].  

Development costs that are directly associated with identifiable and unique software controlled by the 
Group are recorded as intangible assets if an inflow of incremental economic benefits exceeding costs is 
probable. Capitalised costs include employee benefits expense of the software development team and an 
appropriate portion of relevant overheads. All other costs associated with computer software, e.g. its 
maintenance, are expensed when incurred.  

Intangible assets are amortised using the straight-line method over their useful lives: 

 Useful lives in years 

  
Patents [xx-xx years] 
Trademarks  [xx-xx years] 
Software licences [xx years] 
Capitalised internal software development costs [xx years] 
Other licences [xx-xx years] 
  

If impaired, the carrying amount of intangible assets is written down to the higher of value in use and fair 
value less costs of disposal. 

Impairment of non-financial assets. [Intangible assets that have an indefinite useful life or intangible 
assets not ready for use are not subject to amortisation and are tested annually for impairment.] Assets 
that are subject to depreciation and amortisation are reviewed for impairment whenever events or changes 
in circumstances indicate that the carrying amount may not be recoverable. Also, at the end of each 
reporting period management assesses whether there is any indication of impairment of property, plant and 
equipment and intangible assets that are subject to depreciation and amortisation. If any such indication 
exists, management estimates the recoverable amount. The recoverable amount is the higher of an asset’s 
fair value less costs of disposal and value in use. The carrying amount is reduced to the recoverable amount 
and the impairment loss is recognised in profit or loss for the year. An impairment loss is recognised for the 
amount by which the asset’s carrying amount exceeds its recoverable amount. [An impairment loss on 
property, plant and equipment carried at revalued amount is recognised to the extent it exceeds the 
previous revaluation surplus in equity.] 

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are 
largely independent cash inflows (cash-generating units).  
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3 Material accounting policy information (Continued) 

Prior impairments of non-financial assets (other than goodwill) are reviewed for possible reversal at each 
reporting date. An impairment loss recognised for an asset in prior years is reversed where appropriate if 
there has been a change in the estimates used to determine the asset’s value in use or fair value less costs 
of disposal. 

Non-current assets classified as held for sale (or disposal group). Non-current assets and disposal 
groups (which may include both non-current and current assets) are classified in the consolidated statement 
of financial position as ‘non-current assets held for sale’ if their carrying amount will be recovered principally 
through a sale transaction (including loss of control of a subsidiary holding the assets) within twelve months 
after the reporting period. Assets are reclassified when all of the following conditions are met: (a) the assets 
are available for immediate sale in their present condition; (b) the Group’s management approved and 
initiated an active programme to locate a buyer; (c) the assets are actively marketed for sale at a reasonable 
price; (d) the sale is expected within one year; and (e) it is unlikely that significant changes to the plan to 
sell will be made or that the plan will be withdrawn. Non-current assets classified as held for sale (or disposal 
groups) are presented within current assets. 

Non-current assets or disposal groups classified as held for sale in the current period’s consolidated 
statement of financial position are not reclassified or re-presented in the comparative consolidated 
statement of financial position to reflect the classification at the end of the current period. 

A disposal group is a group of assets (current or non-current) to be disposed of, by sale or otherwise, 
together as a group in a single transaction, and liabilities directly associated with those assets that will be 
transferred in the transaction. Goodwill is included if the disposal group includes an operation within a cash-
generating unit to which goodwill has been allocated on acquisition. Non-current assets classified as held 
for sale are assets that include amounts expected to be recovered or collected more than twelve months 
after the reporting period. When assets are reclassified as held for sale, both the current and non-current 
portions of the assets are reclassified. 

Held for sale disposal groups as a whole are measured at the lower of their carrying amount and fair value 
less costs of disposal. Held for sale property, plant and equipment [and intangible assets] are not 
depreciated or amortised. Reclassified non-current financial instruments and deferred taxes are not subject 
to write down to the lower of their carrying amount and fair value less costs of disposal.  

Liabilities directly associated with the disposal group that will be transferred in the disposal transaction are 
reclassified and presented separately in the consolidated statement of financial position within current 
liabilities. 

[Discontinued operations. A discontinued operation is a component of the Group that either has been 
disposed of, or that is classified as held for sale, and: (a) represents a separate major line of business or 
geographical area of operations; (b) is part of a single co-ordinated plan to dispose of a separate major line 
of business or geographical area of operations; or (c) is a subsidiary acquired exclusively with a view to 
resale. Earnings and cash flows of discontinued operations, if any, are disclosed separately from continuing 
operations with comparatives being re-presented.] 

Financial instruments – key measurement terms. Fair value is the price that would be received to sell 
an asset or paid to transfer a liability in an orderly transaction between market participants at the 
measurement date. The best evidence of fair value is the price in an active market. An active market is one 
in which transactions for the asset or liability take place with sufficient frequency and volume to provide 
pricing information on an ongoing basis.  

Fair value of financial instruments traded in an active market is measured as the product of the quoted price 
for the individual asset or liability and the number of instruments held by the Group. [This approach is 
acceptable even if a market’s normal daily trading volume is not sufficient to absorb the quantity held and 
placing orders to sell the position in a single transaction might affect the quoted price.] [The price within the 
bid-ask spread which is most representative of the fair value of the instrument in that particular 
circumstances was used to measure fair value, which management considers is [the last trading price on 
the reporting date] [the average of actual trading prices on the reporting date]. [The quoted market price 
used to value financial assets is the current bid price; the quoted market price for financial liabilities is the 
current asking price.] 
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3 Material accounting policy information (Continued) 

[A portfolio of financial assets and liabilities that are not traded in an active market is measured at the fair 
value of a group of financial assets and financial liabilities on the basis of the price that would be received 
to sell a net long position (i.e. an asset) for a particular risk exposure or paid to transfer a net short position 
(i.e. a liability) for a particular risk exposure in an orderly transaction between market participants at the 
measurement date. This is applicable for assets carried at fair value on a recurring basis if the Group: (a) 
manages the group of financial assets and financial liabilities on the basis of the Group’s net exposure to a 
particular market risk (or risks) or to the credit risk of a particular counterparty in accordance with the 
Group’s documented risk management or investment strategy; (b) it provides information on that basis 
about the group of assets and liabilities to the Group’s key management personnel; and (c) the market 
risks, including duration of the Group’s exposure to a particular market risk (or risks) arising from the 
financial assets and financial liabilities are substantially the same.] 

Valuation techniques such as discounted cash flow models or models based on recent arm’s length 
transactions or consideration of financial data of the investees are used to measure fair value of certain 
financial instruments for which external market pricing information is not available. Fair value 
measurements are analysed by level in the fair value hierarchy [as follows: (i) level one are measurements 
at quoted prices (unadjusted) in active markets for identical assets or liabilities, (ii) level two measurements 
are valuations techniques with all material inputs observable for the asset or liability, either directly (that is, 
as prices) or indirectly (that is, derived from prices), and (iii) level three measurements are valuations not 
based on solely observable market data (that is, the measurement requires significant unobservable 
inputs)]. Transfers between levels of the fair value hierarchy are deemed to have occurred at the end of the 
reporting period. Refer to Note 43.  

[Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of 
a financial instrument. An incremental cost is one that would not have been incurred if the transaction had 
not taken place. Transaction costs include fees and commissions paid to agents (including employees 
acting as selling agents), advisors, brokers and dealers, levies by regulatory agencies and securities 
exchanges, and transfer taxes and duties. Transaction costs do not include debt premiums or discounts, 
financing costs or internal administrative or holding costs.  

Amortised cost (“AC”) is the amount at which the financial instrument was recognised at initial recognition 
less any principal repayments, plus accrued interest, and for financial assets less any allowance for 
expected credit losses (“ECL”). Accrued interest includes amortisation of transaction costs deferred at initial 
recognition and of any premium or discount to the maturity amount using the effective interest method. 
Accrued interest income and accrued interest expense, including both accrued coupon and amortised 
discount or premium (including fees deferred at origination, if any), are not presented separately and are 
included in the carrying values of the related items in the consolidated statement of financial position. 

The effective interest method is a method of allocating interest income or interest expense over the relevant 
period, so as to achieve a constant periodic rate of interest (effective interest rate) on the carrying amount. 
The effective interest rate is the rate that exactly discounts estimated future cash payments or receipts 
(excluding future credit losses) through the expected life of the financial instrument or a shorter period, if 
appropriate, to the gross carrying amount of the financial instrument. The effective interest rate discounts 
cash flows of variable interest instruments to the next interest repricing date, except for the premium or 
discount which reflects the credit spread over the floating rate specified in the instrument, or other variables 
that are not reset to market rates. Such premiums or discounts are amortised over the whole expected life 
of the instrument. The present value calculation includes all fees paid or received between parties to the 
contract that are an integral part of the effective interest rate.] [For assets that are purchased or originated 
credit impaired (“POCI”) at initial recognition, the effective interest rate is adjusted for credit risk, i.e. it is 
calculated based on the expected cash flows on initial recognition instead of contractual payments.] 
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3 Material accounting policy information (Continued) 

Financial instruments – initial recognition. Financial instruments at FVTPL are initially recorded at fair 
value. All other financial instruments are initially recorded at fair value adjusted for transaction costs. Fair 
value at initial recognition is best evidenced by the transaction price. A gain or loss on initial recognition is 
only recorded if there is a difference between fair value and transaction price which can be evidenced by 
other observable current market transactions in the same instrument or by a valuation technique whose 
inputs include only data from observable markets. After the initial recognition, an ECL allowance is 
recognised for financial assets measured at AC resulting in an immediate accounting loss. 

All purchases and sales of financial assets that require delivery within the time frame established by 
regulation or market convention (“regular way” purchases and sales) are recorded at trade date, which is 
the date on which the Group commits to deliver a financial asset. All other purchases are recognised when 
the Group becomes a party to the contractual provisions of the instrument. 

[The Group uses [discounted cash flow] valuation techniques to determine the fair value of [loan from 
related parties], [currency swaps], [foreign exchange forwards], that are not traded in an active market. 
Differences may arise even in transactions with unrelated parties between the fair value at initial recognition, 
which is considered to be the transaction price, and the amount determined at initial recognition using a 
valuation technique with level 3 inputs. If any differences remain after calibration of model inputs, such 
differences are amortised on a straight line basis over the term of the [currency swaps], [foreign exchange 
forwards]. The differences are immediately recognised in profit or loss if the valuation uses only level 1 or 
level 2 inputs. [the accounting policy for transactions with related parties should be added]]  

Financial assets – classification and subsequent measurement – measurement categories. The 
Group classifies financial assets in the following measurement categories: FVTPL, FVOCI and AC.  

Debt financial assets 

The classification and subsequent measurement of debt financial assets depends on: (i) the Group’s 
business model for managing the related assets portfolio and (ii) the cash flow characteristics of the asset.  

Debt financial assets – classification and subsequent measurement – business model. The business model 
reflects how the Group manages the assets in order to generate cash flows – whether the Group’s objective 
is: (i) solely to collect the contractual cash flows from the assets (“hold to collect contractual cash flows”,) 
or (ii) to collect both the contractual cash flows and the cash flows arising from the sale of assets (“hold to 
collect contractual cash flows and sell”) or, if neither of (i) and (ii) is applicable, the financial assets are 
classified as part of “other” business model and measured at FVTPL.  

Business model is determined for a group of assets (on a portfolio level) based on all relevant evidence 
about the activities that the Group undertakes to achieve the objective set out for the portfolio available at 
the date of the assessment. Factors considered by the Group in determining the business model include 
[the purpose and composition of a portfolio, past experience on how the cash flows for the respective assets 
were collected, how risks are assessed and managed, how the assets’ performance is assessed and how 
managers are compensated]. [Refer to Note 4 for critical judgements applied by the Group in determining 
the business models for its financial assets.] 

Debt financial assets – classification and subsequent measurement – cash flow characteristics. Where the 
business model is to hold assets to collect contractual cash flows or to hold contractual cash flows and sell, the 
Group assesses whether the cash flows represent solely payments of principal and interest (“SPPI”). [Financial 
assets with embedded derivatives are considered in their entirety when determining whether their cash flows 
are consistent with the SPPI feature.] In making this assessment, the Group considers whether the contractual 
cash flows are consistent with a basic lending arrangement, i.e. interest includes only consideration for credit 
risk, time value of money, other basic lending risks and profit margin.  

Where the contractual terms introduce exposure to risk or volatility that is inconsistent with a basic lending 
arrangement, the financial asset is classified and measured at FVTPL. The SPPI assessment is performed on 
initial recognition of an asset and it is not subsequently reassessed.  
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3 Material accounting policy information (Continued) 

There are three measurement categories into which the group classifies its debt instruments: 

• AC: Assets that are held for collection of contractual cash flows, where those cash flows represent 
solely payments of principal and interest, are measured at amortised cost. Interest income from these 
financial assets is recognised as interest income, calculated using the effective interest method, in 
operating profit. Any gain or loss arising on derecognition is recognised directly in profit or loss and 
presented in [other gains/(losses), net], together with foreign exchange gains and losses. Impairment 
losses are presented as separate line item in the consolidated statement of profit or loss and other 
comprehensive income. 

• FVOCI: Assets that are held for collection of contractual cash flows and for selling the financial 
assets, where the assets’ cash flows represent solely payments of principal and interest, are 
measured at FVOCI. Movements in the carrying amount are taken through other comprehensive 
income, except for the recognition of impairment gains or losses, interest income and foreign 
exchange gains and losses, which are recognised in profit or loss. When the financial asset is 
derecognised, the cumulative gain or loss previously recognised in other comprehensive income is 
reclassified from equity to profit or loss and recognised in [line item]. Interest income from these 
financial assets is recognised as interest revenue, calculated using the effective interest method, in 
operating profit. Foreign exchange gains and losses are presented in other gains/(losses) and 
impairment expenses are presented as [the title of PL line item] in the consolidated statement of 
profit or loss and other comprehensive income. 

• FVTPL: Assets that do not meet the criteria for amortised cost or FVOCI are measured at FVTPL. A 
gain or loss on debt instruments that is subsequently measured at FVTPL is recognised in profit or 
loss and presented net within [line item] in the period in which it arises. 

Equity financial assets 

The Group subsequently measures all equity investments at fair value. Where the Group’s management 
has elected to present fair value gains and losses on equity investments in other comprehensive income, 
there is no subsequent reclassification of fair value gains and losses to profit or loss following the 
derecognition of the investment. Dividends from such investments continue to be recognised in profit or 
loss as other operating income when the Group’s right to receive payments is established. 

Changes in the fair value of financial assets at FVTPL are recognised in [line item] in the consolidated 
statement of profit or loss and other comprehensive income as applicable. Impairment losses (and reversal 
of impairment losses) on equity investments measured at FVOCI are not reported separately from other 
changes in fair value. 

Financial assets – reclassification. Financial instruments are reclassified only when the business model 
for managing the portfolio as a whole changes. The reclassification has a prospective effect and takes place 
from the beginning of the first reporting period that follows after the change in the business model. [The 
Group did not change its business model during the current and comparative period and did not make any 
reclassifications.] 

Financial assets impairment – credit loss allowance for ECL. The Group assesses, on a forward-
looking basis, the ECL for debt instruments measured at AC and FVOCI. The Group measures ECL and 
recognises net impairment losses on financial and contract assets at each reporting date. The 
measurement of ECL reflects: (i) an unbiased and probability weighted amount that is determined by 
evaluating a range of possible outcomes, (ii) time value of money and (iii) all reasonable and supportable 
information that is available without undue cost and effort at the end of each reporting period about past 
events, current conditions and forecasts of future conditions. 

Trade and other receivables and contract assets are presented in the consolidated statement of financial 
position net of the allowance for ECL. [For loan commitments and financial guarantees, a separate provision 
for ECL is recognised as a liability in the consolidated statement of financial position.] For investments in 
debt instruments at FVOCI, changes in amortised cost, net of allowance for ECL, are recognised in profit 
or loss. Other changes of investments in debt instruments at FVOCI in carrying value are recognised in 
OCI as investments in debt instruments at fair value through other comprehensive income / gains less 
losses arising during the year.  
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3 Material accounting policy information (Continued) 

The Group applies simplified approach for impairment of trade and lease receivable. For other financial 
assets the Group applies a three stage model for impairment, based on changes in credit quality since 
initial recognition. A financial instrument that is not credit-impaired on initial recognition is classified in Stage 
1. Financial assets in Stage 1 have their ECL measured at an amount equal to the portion of lifetime ECL 
that results from default events possible within the next 12 months or until contractual maturity, if shorter 
(“12 Months ECL”). If the Group identifies a significant increase in credit risk (“SICR”) since initial 
recognition, the asset is transferred to Stage 2 and its ECL is measured based on ECL on a lifetime basis, 
that is, up until contractual maturity but considering expected prepayments, if any (“Lifetime ECL”). Refer 
to Note 41 for a description of how the Group determines when a SICR has occurred. If the Group 
determines that a financial asset is credit-impaired, the asset is transferred to Stage 3 and its ECL is 
measured as a Lifetime ECL. The Group’s definition of credit impaired assets and definition of default is 
explained in Note 41. [For financial assets that are purchased or originated credit-impaired (“POCI Assets”), 
the ECL is always measured as a Lifetime ECL.] Note 41 provides information about inputs, assumptions 
and estimation techniques used in measuring ECL, including an explanation of how the Group incorporates 
forward-looking information in the ECL models.  

Financial assets – write-off. Financial assets are written-off, in whole or in part, when the Group 
exhausted all practical recovery efforts and has concluded that there is no reasonable expectation of 
recovery. The write-off represents a derecognition event. [Indicators that there is no reasonable expectation 
of recovery include… [It should be specified which]]. [The Group writes-off financial assets that are still 
subject to enforcement activity when the Group seeks to recover amounts that are contractually due, if 
there is no reasonable expectation of recovery, that is confirmed by …].] 

Financial assets – derecognition, other than write-off. The Group derecognises financial assets when 
(a) the assets are redeemed or the rights to cash flows from the assets otherwise expire or (b) the Group 
has transferred the rights to the cash flows from the financial assets or entered into a qualifying pass-
through arrangement whilst (i) also transferring substantially all the risks and rewards of ownership of the 
assets or (ii) neither transferring nor retaining substantially all the risks and rewards of ownership but not 
retaining control.  

Control is retained if the counterparty does not have the practical ability to sell the asset in its entirety to an 
unrelated third party without needing to impose additional restrictions on the sale. 

Financial assets – modification. The Group sometimes renegotiates or otherwise modifies the contractual 
terms of the financial assets. The Group assesses whether the modification of contractual cash flows is 
substantial considering, among other, the following factors: [any new contractual terms that substantially 
affect the risk profile of the asset (e.g. profit share or equity-based return), significant change in interest 
rate, change in the currency denomination, new collateral or credit enhancement that significantly affects 
the credit risk associated with the asset or a significant extension of a loan when the borrower is not in 
financial difficulties.]  

If the modified terms are substantially different, the rights to cash flows from the original asset expire and 
the Group derecognises the original financial asset and recognises a new asset at its fair value. The date 
of renegotiation is considered to be the date of initial recognition for subsequent impairment calculation 
purposes, including determining whether a SICR has occurred. The Group also assesses whether the new 
loan or debt instrument meets the SPPI criterion. Any difference between the carrying amount of the original 
asset derecognised and fair value of the new substantially modified asset is recognised in profit or loss, 
unless the substance of the difference is attributed to a capital transaction with owners. 

In a situation where the renegotiation was driven by financial difficulties of the counterparty and inability to 
make the originally agreed payments, the Group compares the original and revised expected cash flows to 
assess whether the risks and rewards of the asset are substantially different as a result of the contractual 
modification. If the risks and rewards do not change, the modified asset is not substantially different from 
the original asset and the modification does not result in derecognition.  
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3 Material accounting policy information (Continued) 

The Group recalculates the gross carrying amount by discounting the modified contractual cash flows by 
[the original effective interest rate] [the credit-adjusted effective interest rate for POCI financial assets], and 
recognises a modification gain or loss in profit or loss.  

Financial liabilities – measurement categories. Financial liabilities are classified as subsequently 
measured at AC[, except for (i) financial liabilities at FVTPL: this classification is applied to financial liabilities 
held for trading (e.g. short positions in instruments), contingent consideration recognised by an acquirer in 
a business combination and other financial liabilities designated as such at initial recognition.  

Financial liabilities – derecognition. Financial liabilities are derecognised when they are extinguished 
(i.e. when the obligation specified in the contract is discharged, cancelled or expires). 

An exchange between the Group and its original lenders of debt instruments with substantially different 
terms, as well as substantial modifications of the terms and conditions of existing financial liabilities, are 
accounted for as an extinguishment of the original financial liability and the recognition of a new financial 
liability. The terms are substantially different if the discounted present value of the cash flows under the 
new terms, including any fees paid net of any fees received and discounted using the original effective 
interest rate, is at least 10% different from the discounted present value of the remaining cash flows of the 
original financial liability. [In addition, other qualitative factors, such as the currency that the instrument is 
denominated in, changes in the type of interest rate, new conversion features attached to the instrument 
and change in loan covenants are also considered.] If an exchange of debt instruments or modification of 
terms is accounted for as an extinguishment, any costs or fees incurred are recognised as part of the gain 
or loss on the extinguishment. If the exchange or modification is not accounted for as an extinguishment, 
any costs or fees incurred adjust the carrying amount of the liability and are amortised over the remaining 
term of the modified liability. 

Modifications of liabilities that do not result in extinguishment are accounted for as a change in estimate 
using a cumulative catch up method, with any gain or loss recognised in profit or loss, unless the economic 
substance of the difference in carrying values is attributed to a capital transaction with owners. 

Financial liabilities designated at FVTPL. The Group designates the following liabilities: [the relevant 
liabilities should be specified] as FVTPL at initial recognition [specific description should be added]. Gains 
and losses on such liabilities are presented in profit or loss except for the amount of change in the fair value 
that is attributable to changes in the credit risk of that liability (determined as the amount that is not 
attributable to changes in market conditions that give rise to market risk), which is recorded in OCI and is 
not subsequently reclassified to profit or loss. This is unless such a presentation would create, or enlarge, 
an accounting mismatch, in which case the gains and losses attributable to changes in credit risk of the 
liability are also presented in profit or loss. 

Cash and cash equivalents. Cash and cash equivalents include cash in hand, deposits held at call with 
banks, and other short-term highly liquid investments with original maturities of three months or less. Cash 
and cash equivalents are carried at AC because: (i) they are held for collection of contractual cash flows 
and those cash flows represent SPPI, and (ii) they are not designated at FVTPL. [Features mandated solely 
by legislation, such as the bail-in legislation in certain countries, do not have an impact on the SPPI test, 
unless they are included in contractual terms such that the feature would apply even if the legislation is 
subsequently changed.] [Restricted balances are excluded from cash and cash equivalents for the 
purposes of the consolidated statement of cash flows. Balances restricted from being exchanged or used 
to settle a liability for at least twelve months after the reporting period are included in other non-current 
assets.] [the accounting policy on cash and cash equivalents to determine classification depending on the 
nature of the restrictions should be modified]  

Trade and other receivables. Trade receivables are recognised initially at their transaction price as it is 
defined in IFRS 15, if there is no significant financing component. Other receivables are recognised initially 
at fair value. Trade and other receivables are subsequently measured at AC using the effective interest 
method. [Include details of specific accounting policies for significant other receivables.] 

Trade and other payables. Trade payables are accrued when the counterparty performs its obligations 
under the contract and are recognised initially at fair value and subsequently carried at AC using the 
effective interest method. [details of specific accounting policies for significant other payables should be 
included.] 
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3 Material accounting policy information (Continued) 

Supplier financing. Trade payables that are subject to the supplier finance arrangements, once the bank 
transfers funds to the supplier, are presented within borrowings and not as trade and other payables, 
because the terms of the obligation under the supplier finance arrangement differ from the terms of the 
initially recognised obligation. 

For the purposes of the consolidated statement of cash flows, payments made by the bank are considered 
non-cash by the Group's management, as they do not result in a change in the Group’s cash balances. The 
Group’s subsequent payments to the bank are presented within financing activities cash flows. Liabilities 
under the supplier finance arrangements are included in changes in liabilities arising from financing 
activities. 

Borrowings. Borrowings are recognised initially at fair value, net of transaction costs incurred, and are 
subsequently carried at AC using the effective interest method.  

[Preference shares, which are mandatorily redeemable on a specific date, are classified as liabilities. The 
dividends on these preference shares are recognised in the consolidated statement of profit or loss and 
other comprehensive income as interest expense within finance costs.] 

Capitalisation of borrowing costs. General and specific borrowing costs directly attributable to the 
[acquisition, construction or production] of assets that [are not carried at fair value and that] necessarily 
take a substantial time for more than [12] months to get ready for intended use or sale (qualifying assets) 
are capitalised as part of the costs of those assets.  

The commencement date for capitalisation is when the Group (a) incurs expenditures for the qualifying 
asset; (b) incurs borrowing costs; and (c) undertakes activities that are necessary to prepare the qualifying 
asset for its intended use or sale. 

Capitalisation of borrowing costs continues up to the date when the qualifying assets are substantially ready 
for their use or sale.  

The Group capitalises borrowing costs that could have been avoided if it had not made capital expenditure 
on qualifying assets. Borrowing costs capitalised are calculated at the Group’s average funding cost (the 
weighted average interest cost is applied to the expenditures on the qualifying assets), except to the extent 
that funds are borrowed specifically for the purpose of obtaining a qualifying asset. Where this occurs, 
actual borrowing costs incurred on the specific borrowings less any investment income on the temporary 
investment of these borrowings are capitalised. 

[Borrowing costs capitalised by the Group include interest in respect of lease liabilities and exchange 
differences from foreign currency borrowings to the extent that they are regarded as an adjustment to 
interest costs. [The Group should disclose the method used for calculation the amount of the exchange 
difference to be capitalised.]] 

Lease liabilities. Liabilities arising from a lease are initially measured on a present value basis. Lease 
liabilities include the net present value of the following lease payments [the list below should be adjusted 
appropriately]: 

[ 

• fixed payments (including in-substance fixed payments), less any lease incentives receivable, 

• variable lease payment that are based on an index or a rate, initially measured using the index or rate 
as at the commencement date, 

• amounts expected to be payable by the Group under residual value guarantees, 

• the exercise price of a purchase option if the Group is reasonably certain to exercise that option, and 

• payments of penalties for terminating the lease, if the lease term reflects the Group exercising that 
option].  

[The Group should disclose accounting policy for lease of land plots where lease payments are based on 
cadastral value, if material.] 
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3 Material accounting policy information (Continued) 

Extension and termination options are included in a number of [property and equipment leases] across the 
Group. These terms are used to maximise operational flexibility in terms of managing the assets used in 
the Group’s operations. The majority of extension and termination options held are exercisable only by the 
Group and not by the respective lessor. Extension options (or period after termination options) are only 
included in the lease term if the lease is reasonably certain to be extended (or not terminated). Lease 
payments to be made under reasonably certain extension options are also included in the measurement of 
the liability. 

The lease payments are discounted using the interest rate implicit in the lease. If that rate cannot be readily 
determined, which is generally the case for leases of the Group, the Group’s incremental borrowing rate is 
used, being the rate that the Group would have to pay to borrow the funds necessary to obtain an asset of 
similar value to the right-of-use asset in a similar economic environment with similar terms, collateral and 
conditions. 

To determine the incremental borrowing rate, the Group [significant judgements and estimates should be 
disclosed, if applicable]: 

[ 

• where possible, uses recent third-party financing received by the Group as a starting point, adjusted to 
reflect changes in financing conditions since third party financing was received, 

• uses a build-up approach that starts with a risk-free interest rate adjusted for credit risk, and 

• makes adjustments specific to the lease, e.g. term, country, currency and collateral]. 

The Group is exposed to potential future increases in variable lease payments based on an index or rate, 
which are not included in the lease liability until they take effect. When adjustments to lease payments 
based on an index or rate take effect, the lease liability is reassessed and adjusted against the right-of-use 
asset. 

Lease payments are allocated between principal and finance costs. The finance costs are charged to profit 
or loss over the lease period so as to produce a constant periodic rate of interest on the remaining balance 
of the liability for each period. 

Payments associated with short-term leases of [disclose the nature of the leased assets, for example, 
equipment and vehicles] and all leases of low-value assets are recognised on a straight-line basis as an 
expense in profit or loss. Short-term leases are leases with a lease term of 12 months or less. Low-value 
assets comprise [disclose the nature of the leased assets, for example, IT equipment and small items of 
office furniture] with value of RR […] thousand or less. 

[To optimise lease costs during the contract period, the Group sometimes provides residual value 
guarantees in relation to equipment leases. The Group initially estimates and recognises amounts expected 
to be payable under residual value guarantees as part of the lease liability. Typically the expected residual 
value at lease commencement is equal to or higher than the guaranteed amount, and so the Group does 
not expect to pay anything under the guarantees. At the end of each reporting period, the expected residual 
values are reviewed, and adjusted if appropriate, to reflect actual residual values achieved on comparable 
assets and expectations about future prices.]  
 
[If lease agreements are material, consider whether accounting policy should be expanded to describe how  
the change in statutory VAT rate affects the accounting for lease liabilities and right of use assets of the 
lessee and net investment in the lease for the lessor, as applicable. Starting 1 January 2026 change of VAT 
rate (from 20% to 22%) was introduced by Federal Law № 425-FZ dated 28 November 2025. In some 
cases, changes would have need to be made for the years ending 31 December 2025 already.] 
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3 Material accounting policy information (Continued) 

Income taxes. Income taxes have been provided for in the consolidated financial statements in accordance 
with legislation enacted or substantively enacted by the end of the reporting period. The income tax charge 
[credit] comprises current tax and deferred tax and is recognised in profit or loss for the year, except if it is 
recognised in other comprehensive income or directly in equity because it relates to transactions that are 
also recognised, in the same or a different period, in other comprehensive income or directly in equity.  

Current tax is the amount expected to be paid, or recovered, in respect of taxable profits or losses for the 
current and prior periods. Taxable profits or losses are based on estimates if the consolidated financial 
statements are authorised for issue prior to filing relevant tax returns. Taxes other than on income are 
recorded within operating expenses. 

Deferred income tax is provided using the balance sheet liability method for tax loss carry forwards and 
temporary differences arising between the tax bases of assets and liabilities and their carrying amounts for 
financial reporting purposes. In accordance with the initial recognition exemption, deferred taxes are not 
recorded for temporary differences on initial recognition of an asset or a liability in a transaction other than 
a business combination if the transaction, when initially recorded, affects neither accounting nor taxable 
profit, and at the time of the transaction, does not give rise to equal taxable and deductible temporary 
differences [detailed accounting policies for recognition of deferred tax assets and deferred tax liabilities for 
lease assets and liabilities and for asset retirement obligations should be disclosed]. [Deferred tax liabilities 
are not recorded for temporary differences on initial recognition of goodwill, and subsequently for goodwill 
which is not deductible for tax purposes.] Deferred tax balances are measured at tax rates enacted or 
substantively enacted at the end of the reporting period, which are expected to apply to the period when 
the temporary differences will reverse or the tax loss carry forwards will be utilised.  

Deferred tax assets for deductible temporary differences and tax loss carry forwards are recorded only to 
the extent that it is probable that the temporary difference will reverse in the future and there is sufficient 
future taxable profit available against which the deductions can be utilised.  

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset current 
tax assets against current tax liabilities and when the deferred income taxes assets and liabilities relate to 
income taxes levied by the same taxation authority on either the same taxable entity or different taxable 
entities where there is an intention to settle the balances on a net basis. Deferred tax assets and liabilities 
are netted only within the individual companies of the Group.  

The Group controls the reversal of temporary differences relating to taxes chargeable on dividends from 
subsidiaries or on gains upon their disposal. The Group does not recognise deferred tax liabilities on such 
temporary differences except to the extent that management expects the temporary differences to reverse 
in the foreseeable future.  

Uncertain tax positions. The Group's uncertain tax positions are reassessed by management at the end 
of each reporting period. Liabilities are recorded for income tax positions that are determined by the Group’s 
management as more likely than not to result in additional taxes being levied if the positions were to be 
challenged by the tax authorities. The assessment is based on the interpretation of tax laws that have been 
enacted or substantively enacted by the end of the reporting period, and any known court rulings and/or 
other factors that are taken into account in assessing the risks of such issues. Liabilities for penalties, 
interest and taxes other than on income are recognised based on management’s best estimate of the 
expenditure required to settle the obligations at the end of the reporting period. Adjustments for uncertain 
income tax positions, other than interest and fines, are recorded within the income tax charge. Adjustments 
for uncertain income tax positions in respect of interest and fines are recorded within finance costs and 
[other gains/(losses), net], respectively. 

Value added tax. Output value added tax related to sales is payable to tax authorities on the earlier of (a) 
collection of receivables from customers or (b) delivery of goods or services to customers. Input VAT is 
generally recoverable against output VAT upon receipt of the VAT invoice. The tax authorities permit the 
settlement of VAT on a net basis. VAT related to sales and purchases is recognised in the consolidated 
statement of financial position on a gross basis and disclosed separately as an asset and a liability. Where 
provision has been made for ECL of receivables, the impairment loss is recorded for the gross amount of 
the debtor, including VAT. Starting 1 January 2026, VAT rate will increase from 20% to 22%. [wording 
appropriately to the company’s circumstances should be adjusted.] 
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3 Material accounting policy information (Continued) 

Inventories. Inventories are recorded at the lower of cost and net realisable value. The cost of inventory is 
determined on the [weighted average basis / first-in, first-out basis]. The cost of finished goods and work in 
progress comprises raw material, direct labour, other direct costs and related production overheads (based 
on the normal operating capacity). [Policy for capitalization of borrowing costs in cost of inventories should 
be included. Capitalisation of borrowing costs in cost of inventories is rare and requires evidence that 
inventory meets the definition of a qualifying asset.] Volume rebates or discounts are taken into account 
when estimating the cost of inventory if it is probable that they have been earned and will take effect. Net 
realisable value is the estimated selling price in the ordinary course of business, less the estimated cost of 
completion and selling expenses.  

Prepayments. Prepayments are carried at cost less [VAT and] provision for impairment. A prepayment is 
classified as non-current when the goods or services relating to the prepayment are expected to be obtained 
after one year, or when the prepayment relates to an asset which will itself be classified as non-current 
upon initial recognition. Prepayments to acquire assets are transferred to the carrying amount of the asset 
once the Group has obtained control of the asset and it is probable that future economic benefits associated 
with the asset will flow to the Group. Other prepayments are written off to profit or loss when the services 
relating to the prepayments are received. If there is an indication that the assets, goods or services relating 
to a prepayment will not be received, the carrying value of the prepayment is written down accordingly and 
a corresponding impairment loss is recognised in profit or loss for the year. 

Share capital. Ordinary shares[ and non-redeemable preference shares with discretionary dividends] are 
[both] classified as equity. Incremental costs directly attributable to the issue of new shares [or options] are 
shown in equity as a deduction, net of tax, from the proceeds. Any excess of the fair value of consideration 
received over the par value of shares issued is recorded as share premium in equity. 

[Preference shares which carry a mandatory coupon or are redeemable on a specific date or at the option 
of the shareholder are classified as financial liabilities and are presented in [borrowings]. The dividends on 
these preference shares are recognised as interest expense within finance costs on an amortised cost 
basis using the effective interest method.] 

[Ordinary shares issued to a lender (who is not an owner of the Company) in order to settle a financial 
liability are recorded at the fair value of the shares issued when the settlement in shares was not part of 
the original terms and conditions of the borrowing. A gain or loss on the negotiated early extinguishment of 
the debt is recognised in profit or loss.] 

Dividends. Dividends are recorded as a liability and deducted from equity in the period in which they are 
declared and approved. Any dividends declared after the reporting period and before the consolidated 
financial statements are authorised for issue are disclosed in the subsequent events note. The statutory 
accounting reports of the Company are the basis for profit distribution and other appropriations. Russian 
legislation identifies the basis of distribution as the current year net profit.  

Provisions for liabilities and charges. Provisions for liabilities and charges are non-financial liabilities of 
uncertain timing or amount. They are accrued when the Group has a present legal or constructive obligation 
as a result of past events, it is probable that an outflow of resources embodying economic benefits will be 
required to settle the obligation, and a reliable estimate of the amount of the obligation can be made. 
Provisions are measured at the present value of the expenditures expected to be required to settle the 
obligation using a pre-tax rate that reflects current market assessments of the time value of money and the 
risks specific to the obligation. The increase in the provision due to the passage of time is recognised as 
an interest expense within finance costs. [details of specific accounting policies for significant types of 
provisions should be included.]  

[Where there are a number of similar obligations, the probability that an outflow will be required in the 
settlement is determined by considering the class of obligations as a whole. The Group recognises the 
estimated liability to repair or replace products sold which are still under warranty at the end of each 
reporting period. This provision is calculated based on past history of the level of repairs and replacements.] 

[Where the Group expects a provision to be reimbursed, for example under an insurance contract, the 
reimbursement is recognised as a separate asset but only when the reimbursement is virtually certain.] 
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3 Material accounting policy information (Continued) 

[Levies and charges. Levies and charges, such as taxes other than income tax or regulatory fees based 
on information related to a period before the obligation to pay arises, are recognised as liabilities when the 
obligating event that gives rise to pay a levy occurs, as identified by the legislation that triggers the obligation 
to pay the levy. If a levy is paid before the obligating event, it is recognised as a prepayment.]  

Asset retirement obligations. Estimated costs of dismantling and removing an item of property, plant and 
equipment (asset retirement obligations) are added to the cost of the item either when an item is acquired[ 
or as the item is used during a particular period for purposes other than to produce inventories during that 
period]. When there are changes in the measurement of an existing asset retirement obligation due to 
changes in the estimated timing or amount of the outflow of resources embodying economic benefits 
required to settle the obligation, or from changes in the discount rate, the cost of the related asset is adjusted 
if the related asset is measured using the cost model[ or the revaluation surplus is adjusted if the asset is 
measured using the revaluation model]. 

Revenue recognition. [Revenue accounting policy note should be tailored to the Group’s business for all 
significant revenue streams]  

Revenue is income arising in the course of the Group’s ordinary activities. Revenue is recognised in the 
amount of transaction price. Transaction price is the amount of consideration to which the Group expects 
to be entitled in exchange for transferring control over promised goods or services to a customer, excluding 
the amounts collected on behalf of third parties. 

Revenue is recognised net of [discounts, returns and] value added taxes [, export duties, excise tax, other 
similar mandatory payments].  

[Sales of [ ] [the goods should be specified] (goods). Sales are recognised when control of the goods has 
transferred, being when the goods are delivered to the customer, the customer has full discretion over the 
goods, and there is no unfulfilled obligation that could affect the customer’s acceptance of the goods. 
Delivery occurs when the goods have been shipped to the specific location, the risks of [obsolescence and 
loss] have been transferred to the customer, and either the customer has accepted the goods in accordance 
with the contract, the acceptance provisions have lapsed, or the Group has objective evidence that all 
criteria for acceptance have been satisfied.  

Revenue from the sales with discounts is recognised based on the price specified in the contract, net of the 
estimated volume discounts. Accumulated experience is used to estimate and provide for the discounts, 
using the expected value method, and revenue is only recognised to the extent that it is highly probable 
that a significant reversal will not occur. Provision for discounts is recognised for the expected volume 
discounts payable to customers in relation to sales made until the end of the reporting period and is 
presented within [relevant line item should be clarified] in the consolidated statement of financial position.  

There is no significant financing component as the sales are made with a credit term of __ days, which is 
consistent with market practice. A receivable is recognised when the goods are delivered as this is the point 
in time that the consideration is unconditional because only the passage of time is required before the 
payment is due. 

[The Group provides the following additional services to the customer after control over goods has passed: 
[description of the additional services is to be added], revenue from such services is considered to be a 
separate performance obligation and is recognised over the time of the service rendering. The Group’s 
obligation to repair or replace faulty products under the standard warranty terms is recognised as a 
provision (see Note 27).] 

[Sales of [services] [the services should be specified]. The Group provides services under [fixed-price and 
variable] price contracts. The Group transfers control of a service over time and therefore satisfies a 
performance obligation over time because [description of terms and circumstances should be added], 
revenue from providing services is recognised over the period in which the services are rendered.  
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3 Material accounting policy information (Continued) 

For fixed-price contracts, revenue [is recognised based on the actual service provided to the end of the 
reporting period as a proportion of the total services to be provided][is determined based on the actual 
labour hours spent relative to the total expected labour hours]. 

Estimates of [revenues, costs or extent of progress toward completion] are revised if circumstances change. 
Any resulting increases or decreases in estimated revenues or costs are reflected in profit or loss in the 
period in which the circumstances that give rise to the revision become known by management. 

In case of fixed-price contracts, the customer pays the fixed amount [the specifics of the payment procedure 
should be clarified, for example based on a payment schedule]. If the services rendered by the Group 
exceed the payment, a contract asset is recognised. If the payments exceed the services rendered, a 
contract liability is recognised. 

The following contracts include multiple performance obligations: [description should be added]. The 
transaction price is allocated to each separate performance obligation based on the stand-alone selling 
prices. [The price for the performance obligations [description should be added] are estimated based on 
expected cost plus margin, because their stand-alone selling prices are not directly observable.]  

[The contract [please add description] includes an hourly fee. Revenue under the contract is recognised in 
the amount to which the Group has a right to invoice. Customers are invoiced on a monthly basis and 
consideration is payable when invoiced.] 

[The performance obligation [description should be added] is not satisfied over time, revenue is recognised 
at a point in time at which the Group satisfies a performance obligation [it should be specified considering 
the requirements for control].] 

[The contract [please add description] includes variable consideration. Revenue under the contract is 
recognised only to the extent that it is highly probable that there will be no significant reversal of such 
revenue.] 

[Significant financing component. The Group does not expect to have any contracts where the period 
between the transfer of the promised goods or services to the customer and payment by the customer 
exceeds one year. As a consequence, the Group does not adjust any of the transaction prices for the time 
value of money.] 

Interest income. Interest income is recorded for all debt instruments[, other than those at FVTPL,] on an 
accrual basis using the effective interest method. This method defers, as part of interest income, all fee 
received between the parties to the contract that are an integral part of the effective interest rate, all other 
premiums or discounts. [Interest income on debt instruments at FVTPL calculated at nominal interest rate 
is presented within ‘interest revenue calculated using the effective interest method’ line in profit.] 

Fees integral to the effective interest rate include origination fees received or paid by the Group relating to 
the creation or acquisition of a financial asset: [fees for evaluating creditworthiness, evaluating and 
recording guarantees or collateral, negotiating the terms of the instrument and for processing transaction 
documents].  

[For financial assets that are originated or purchased credit-impaired, the effective interest rate is the rate 
that discounts the expected cash flows (including the initial expected credit losses) to the fair value on initial 
recognition (normally represented by the purchase price). As a result, the effective interest is credit-
adjusted.] 

Interest income is calculated by applying the effective interest rate to the gross carrying amount of financial 
assets, except for (i) financial assets that have become credit impaired (Stage 3), for which interest revenue 
is calculated by applying the effective interest rate to their AC, net of the ECL provision, and (ii) financial 
assets that are purchased or originated credit impaired, for which the original credit-adjusted effective 
interest rate is applied to the AC. 
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3 Material accounting policy information (Continued) 

Government grants. Grants from the government are recognised at their fair value where there is 
reasonable assurance that the grant will be received and the Group will comply with all attached conditions.  

Government grants relating to the purchase of property, plant and equipment [are included in non-current 
liabilities as deferred income and are credited to profit or loss over the expected lives of the related assets 
as such assets are depreciated][are deducted in arriving at the carrying amount of the property, plant and 
equipment]. Government grants relating to costs are deferred and recognised in profit or loss for the year 
[as other operating income] over the period necessary to match them with the costs that they are intended 
to compensate. 

Research and development costs. Research expenditure is recognised as an expense when incurred. 
Costs incurred on development projects relating to the design and testing of new products are recognised 
as intangible assets when it is probable that the project will be a success considering its commercial and 
technological feasibility, and costs can be measured reliably. Other development expenditures are 
recognised as an expense as incurred. Development costs previously recognised as an expense are not 
recognised as an asset in a subsequent period. Development costs with a finite useful life that have been 
capitalised are amortised from the commencement of the commercial production of the product on a 
straight-line basis over the period of its expected benefit, on average over ____ years.  

Employee benefits. Wages, salaries, contributions to the Social Fund of Russia, paid annual leave and 
sick leave, bonuses, and non-monetary benefits (such as health services and kindergarten services) are 
accrued in the year in which the associated services are rendered by the employees of the Group. The 
Group has no legal or constructive obligation to make pension or similar benefit payments beyond [the 
insurance contribution] [the social contribution] [the payments to the statutory defined contribution scheme]  

Earnings per share. Preference shares which are not redeemable and with discretionary dividends are 
considered to be participating shares. Earnings per share are determined by dividing the profit or loss 
attributable to owners of the Company by the weighted average number of participating shares outstanding 
during the reporting year. [Accounting policy is only applicable if earnings per share are presented.] 

Segment reporting. Operating segments are reported in a manner consistent with the internal reporting 
provided to the Group’s chief operating decision maker. The chief operating decision-maker, [please add 
the name of the position(s) or of the management body], is responsible for allocating resources and 
assessing performance of the operating segments. Reportable segments whose revenue, result or assets 
are ten percent or more of all the segments are reported separately. [Accounting policy is only applicable if 
segmental reporting is presented.] 

Changes in presentation. During the year, the Group has changed its classification of [add the description] 
within the consolidated [statement of financial position /statement of profit or loss and other comprehensive 
income / statement of cash flows]. The Group believes that the change provides reliable and more relevant 
information. Change in presentation resulted from [need to disclose reasons for change in presentation and 
why the Group believes that the change provides reliable and more relevant information]. In accordance 
with IAS 8, the change has been made retrospectively and comparatives have been restated accordingly. 

The effect of reclassifications for presentation purposes was as follows on amounts at 31 December 2024:  

[In thousands of Russian Roubles] 
[As originally  

presented] [Reclassification] 
[As reclassified at 

31 December 2024] 

     
    
     

The effect of reclassifications for presentation purposes was as follows on amounts at 1 January 2024:  

[In thousands of Russian Roubles] 
[As originally  

presented] [Reclassification] 
[As reclassified at 

1 January 2024] 
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3 Material accounting policy information (Continued) 

The third consolidated statement of financial position as of 1 January 2024 is presented in these 
consolidated financial statements as a result of the above described changes in presentation.  

Amendment of the consolidated financial statements after issue. Any changes to these consolidated 
financial statements after issue require approval of [the Group’s management who authorised these 
consolidated financial statements for issue] [it should be clarified taking into account specific 
circumstances]. 

4 Critical Accounting Estimates and Judgements in Applying Accounting Policies 

The Group makes estimates and assumptions that affect the amounts recognised in the consolidated 
financial statements and the carrying amounts of assets and liabilities within the next financial year. 
Estimates and judgements are continually evaluated and are based on management’s experience and 
other factors, including expectations of future events that are believed to be reasonable under the 
circumstances. Management also makes certain judgements, apart from those involving estimations, in the 
process of applying the accounting policies. Judgements that have the most significant effect on the 
amounts recognised in the consolidated financial statements and estimates that can cause a significant 
adjustment to the carrying amount of assets and liabilities within the next financial year include: [ ]. 

[Going concern. Management prepared these consolidated financial statements on a going concern basis. 
In making this judgement management considered the Group’s financial position, current intentions, 
profitability of operations and access to financial resources, and analysed the impact of the macro-
economic developments on the operations of the Group.] [If there is a significant uncertainty about going 
concern, expand to describe material uncertainties relating to events or conditions that may cast significant 
doubt on the Group’s ability to continue as a going concern, as well as a basis for the management’s 
significant judgement on going concern basis being acceptable.  

Estimated impairment of goodwill. The Group tests goodwill for impairment at least annually. The 
recoverable amounts of cash-generating units have been determined based on [value-in-use calculations. 
These calculations require the use of estimates as further detailed in Note 11.] [Specific judgments and a 
sensitivity analysis should be disclosed, where possible.] 

[Companies with legal form of ООО. Companies with legal form of ООО, and also groups of companies 
with material non-controlling interest in companies with legal form of ООО should consider amending 
accounting policy either for classification and/or measurement due to changes in the Russian legislation on 
participants’ shares buy-out in OOO (Federal law № 514-FZ dated 28 December 2025, introducing changes 
to the Federal Law № 14-FZ dated 8 February 1998 “About limited liability companies”), effective for the 
year ending 31 December 2025. Related significant judgments should be disclosed.] 

Deferred income tax asset recognition. The recognised deferred tax assets represent income taxes 
recoverable through future deductions from taxable profits and are recorded in the consolidated statement 
of financial position. Deferred income tax assets are recorded to the extent that realisation of the related 
tax benefit is probable. This includes temporary difference expected to reverse in the future and the 
availability of sufficient future taxable profit against which the deductions can be utilised. The future taxable 
profits and the amount of tax benefits that are probable in the future are based on the medium term business 
plan prepared by management and extrapolated results thereafter. The business plan is based on 
management expectations that are believed to be reasonable under the circumstances. Key assumptions 
in the business plan are [list key assumptions used to prepare the budget.] [Specific considerations and 
key judgements made should be disclosed such as when losses expire, the discount rate used and the 
basis of determination, the growth rate assumed etc. as well as a sensitivity analysis, where possible.] 

[Tax legislation. Russian tax[, currency and customs] legislation is subject to varying interpretations. Refer 
to Note 37.] 
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4 Critical Accounting Estimates and Judgements in Applying Accounting Policies (Continued) 

Deferred income tax on post-acquisition retained earnings of subsidiaries. Deferred income tax is 
provided on post-acquisition retained earnings and other post acquisition movements in reserves of subsidiaries, 
except where the Group controls the subsidiary’s dividend policy and it is probable that the temporary difference 
will not reverse through dividends or otherwise in the foreseeable future. [Any significant judgements and their 
specific impact on the consolidated financial statements should be described.] [It is probable that the temporary 
difference associated with investments in [subsidiaries] will reverse [through dividends or disposal of an 
investment in subsidiary], therefore the Group recognises a deferred tax liability for all taxable temporary 
differences associated with investments in the subsidiaries using the applicable tax rate expected to apply (for 
example, tax rate applicable for dividends distributions and withholding tax (for dividends), or income tax rate 
applicable in case of subsidiary sale (if a subsidiary will be disposed of).] 

Changes in accounting estimates. [Note: the nature and amount of a change in an accounting estimate 
that has an effect in the current period or that is expected to have an effect in future periods should be 
disclosed. If it is impracticable to estimate the amount, this fact should be disclosed. Refer to IAS 8 
paragraphs 39 and 40.] 

Revenue recognition. [examples of significant judgements and estimates include, but are not limited to, the 
following: identification of performance obligations, agent vs principal, estimation of the transaction price, 
estimation of variable consideration, concluding on whether consideration payable to customer is an exchange 
for distinct good or service, methods of measuring progress of performance obligations, estimates involved in 
recognition of customer loyalty programs, estimates used in accounting of returns and warranties etc.] 

[Describe also other key assumptions or key sources of estimation uncertainty that have a significant risk 
of causing a material adjustment to the assets and liabilities within the next year. Refer to IAS 1.125.]  

5 Adoption of New or Revised Standards and Interpretations from 1 January 2025 

The following amended standard became effective from 1 January 2025[, but did not have a material impact 
for the Group]:  

Lack of exchangeability – Amendments to IAS 21 The Effects of Changes in Foreign Exchange Rates 
(issued on 15 August 2023 and effective for annual periods beginning on or after 1 January 2025). 
IAS 21 was amended to add requirements to help entities to determine whether a currency is exchangeable 
into another currency, and the spot exchange rate to use when it is not. A currency is exchangeable when 
there is an ability to obtain the other currency (with a normal administrative delay), and the transaction 
would take place through a market or exchange mechanism that creates enforceable rights and obligations. 
The previously existing requirement to use the first subsequent rate at which exchange could be made, if 
the exchangeability between two currencies was temporarily lacking, has been withdrawn. When a currency 
is not exchangeable into another currency, the spot exchange rate needs to be estimated. The objective in 
estimating the spot exchange rate at a measurement date is to determine the rate at which an orderly 
exchange transaction would take place at that date between market participants under prevailing economic 
conditions. The amendments to IAS 21 set out a framework under which an entity can assess whether a 
currency is exchangeable into the other currency at the measurement date for the specified purpose and 
estimate the spot exchange rate at the measurement date when a currency is not exchangeable. The entity 
can determine the spot exchange rate at the measurement date using an observable exchange rate without 
adjustment or another estimation technique. The amendments also include new disclosure requirements 
to enable users to understand the effects, risks and estimated rates and techniques used when a currency 
is not exchangeable. When an entity first applies the new requirements, it is not permitted to restate 
comparative information. Instead, the entity is required to translate the affected foreign currency monetary 
items and non-monetary items measured at fair value in a foreign currency at the estimated spot exchange 
rate at the date of initial application and recognize any effect as an adjustment to the opening balance of 
retained earnings if there is lack of exchangeability between the functional and the foreign currency. The 
entity is required to translate affected assets and liabilities using the estimated spot exchange rate at the 
date of initial application and recognize any effect as an adjustment to the cumulative amount of translation 
differences accumulated in a separate component of equity if there is lack of exchangeability between the 
functional or the foreign operation’s functional currency and the presentation currency.  
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6 New or Revised Standards and Interpretations from 1 January 2026 

Certain new standards, amendments to standards and interpretations have been issued that are mandatory 
for the annual periods beginning on or after 1 January 2026 or later, and which the Group has not early 
adopted.  

IFRS 18 Presentation and Disclosure in Financial Statements (issued on 9 April 2024 and effective 
for annual periods beginning on or after 1 January 2027). IFRS 18 replaces IAS 1. Many requirements 
from IAS 1 are maintained unchanged in the new standard. The new standard introduces new defined 
categories for income and expenses in the statement of profit or loss (operating, investing and financing) 
and requires to provide new defined subtotals, including operating profit and profit before financing and 
income taxes.  

When alternative performance measures or non-GAAP measures are reported and these measures meet 
the definition of management-defined performance measures (MPMs), IFRS 18 requires to disclose 
reconciliations between these measures and subtotals listed in IFRS 18 or totals or subtotals required by 
IFRS Accounting Standards. MPMs are subtotals of income and expenses used in public communications 
to communicate management’s view of an aspect of the financial performance for the company as a whole. 

IFRS 18 sets out requirements to determine whether information about items should be in the primary 
financial statements or in the notes, and provides principles for grouping and determining the level of detail 
needed for the information (aggregation and disaggregation). IFRS 18 also includes requirements for 
presentation of operating expenses in the statement of profit or loss, disclosure of specified expenses by 
nature, and further information on items grouped together and labelled ‘other’. [The Group is currently 
assessing the impact of these amendments on its consolidated financial statements.] 

IFRS 19 Subsidiaries without Public Accountability: Disclosures (issued on 9 May 2024 (taking into 
account the amendments issued on 21 August 2024) and effective for annual periods beginning on 
or after 1 January 2027). The standard is voluntary and permits eligible subsidiaries to use IFRS 
Accounting Standards with reduced disclosures. Subsidiaries are eligible to apply IFRS 19 if they do not 
have public accountability and it has an ultimate or immediate parent company that produces consolidated 
financial statements available for public use that comply with IFRS Accounting Standards. A subsidiary 
does not have public accountability if it does not have equities or debt listed on a stock exchange and does 
not hold assets in a fiduciary capacity for a broad group of outsiders. According to IFRS 19, for their own 
financial statements, such subsidiaries are permitted to use IFRS Accounting Standards, the IFRS for SMEs 
Accounting Standard or national accounting standards. An eligible subsidiary applies the requirements in 
other IFRS Accounting Standards except for the disclosure requirements and instead applies the reduced 
disclosure requirements in IFRS 19. [The Group is currently assessing the applicability of the new standard.] 

Amendments to the Classification and Measurement of Financial Instruments – Amendments to 
IFRS 9 and IFRS 7 (issued on 30 May 2024 and effective for annual periods beginning on or after 
1 January 2026). The amendments clarify how the contractual cash flows on financial assets with 
environmental, social and corporate governance (ESG) and similar features should be assessed, and 
consequently whether these assets are measured at amortised cost or fair value. Also, the amendments 
clarify the date on which a financial asset or financial liability is derecognized in case of settlements via 
electronic payment systems and provide an accounting policy option to allow to derecognise a financial 
liability before delivery of cash on the settlement date if the entity initiated a payment instruction that resulted 
in: (a) the entity having no practical ability to withdraw, stop or cancel the payment instruction; (b) the entity 
having no practical ability to access the cash to be used for settlement as a result of the payment instruction; 
and (c) the settlement risk associated with the electronic payment system being insignificant. The 
accounting policy choice shall be applied to all settlements made through the same electronic payment 
system. [The Group is currently assessing the impact of the amendments on its consolidated financial 
statements.] 
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6 New or Revised Standards and Interpretations from 1 January 2026 (Continued) 

Annual Improvements to IFRS Accounting Standards – Amendments to IFRS 1, IFRS 7, IFRS 9, IFRS 
10 and IAS 7, Volume 11 (issued on 18 July 2024 and effective for annual periods beginning on or 
after 1 January 2026). The amendments to IFRS 1 relate to the hedge accounting exception to the 
retrospective application of other IFRS Accounting Standards by a first-time adopter and eliminated minor 
inconsistencies with IFRS 9. The amendments to IFRS 7 for the requirements to disclose gain or loss on 
derecognition relating to financial assets in which the entity has continuing involvement specified that the 
entity shall also disclose whether the fair value measurements included significant unobservable inputs 
providing reference to IFRS 13. The amendments to Guidance on implementing IFRS 7 relate to disclosure 
of deferred difference between fair value and transaction price and to credit risk disclosures and focused 
on eliminating the previously existing inconsistencies with IFRS 9 and IFRS 13. The amendments to IFRS 9 
relate to derecognition of lease liabilities and measurement of trade receivables at initial recognition. The 
amendments clarify that, when a lease liability is extinguished in accordance with IFRS 9 (according to 
which the difference between the carrying amount of a financial liability (or part of a financial liability) 
extinguished or transferred to another party and the consideration paid, including any non-cash assets 
transferred or liabilities assumed, shall be recognised in profit or loss), the lessee is required to apply IFRS 9 
and recognise any resulting gain or loss in profit or loss. The amendments clarify that at initial recognition, 
an entity shall measure trade receivables at the amount determined by applying IFRS 15 if the trade 
receivables do not contain a significant financing component in accordance with IFRS 15 (or when the entity 
applies the practical expedient in accordance with IFRS 15). The amendments to IFRS 10 clarify 
determination of a ‘de facto agent’. A party is a de facto agent when the investor has the ability to direct 
that party to act on the investor’s behalf. A party might also be a de facto agent when those that direct the 
activities of the investor have the ability to direct that party to act on the investor’s behalf. The amendments 
to IAS 7 clarify reference to the methods of accounting for investments in subsidiaries, associates and joint-
ventures. [The Group is currently assessing the impact of the amendments on its consolidated financial 
statements.] 

Amendments to IFRS 9 and IFRS 7 Contracts Referencing Nature-dependent Electricity (issued on 
18 December 2024 and effective for annual periods beginning on or after 1 January 2026). The 
amendments are related to accounting and disclosure of nature-dependent electricity contracts. The 
amendments clarify the application of the ‘own-use’ exemption by an entity that purchases electricity 
through power purchase agreements (PPAs) and permit hedge accounting if the ‘own-use’ exemption 
cannot be applied and these contracts are used as hedging instruments. Additional disclosures are required 
to enable investors to understand the effect of these contracts on a company’s financial performance and 
cash flows. [The Group is currently assessing the impact of the amendments on its consolidated financial 
statements.] 

Amendments to the IFRS for SMEs Accounting Standard (issued on 27 February 2025 and effective 
for annual periods beginning on or after 1 January 2027). The amendments are related to revision of a 
revenue recognition model; bringing together the requirements for fair value measurement in a single 
location; and updating the requirements for business combinations, consolidations and financial 
instruments. [The Group is currently assessing the impact of the amendments on its consolidated financial 
statements.] 

Sale or Contribution of Assets between an Investor and its Associate or Joint Venture – 
Amendments to IFRS 10 and IAS 28 (issued on 11 September 2014 and effective for annual periods 
beginning on or after a date to be determined by the International Accounting Standards Board 
(IASB)). These amendments address an inconsistency between the requirements in IFRS 10 and those in 
IAS 28 in dealing with the sale or contribution of assets between an investor and its associate or joint 
venture. The main consequence of the amendments is that a full gain or loss is recognised when a 
transaction involves a business. A partial gain or loss is recognised when a transaction involves assets that 
do not constitute a business, even if these assets are held by a subsidiary. [The Group is currently 
assessing the impact of the amendments on its consolidated financial statements.] 

Unless otherwise described above, the new standards and interpretations are not expected to affect 
significantly the Group’s consolidated financial statements.  
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7 Segment Information 

Operating segments are components that engage in business activities that may earn revenues or incur 
expenses, whose operating results are regularly reviewed by the chief operating decision maker (CODM) 
and for which discrete financial information is available. The CODM is the person or group of persons who 
allocates resources and assesses the performance for the entity. The CODM has been identified as [the 
Board of Directors (the management board)] of the Group.  

(a)  Description of products and services from which each reportable segment derives its revenue 

The Group is organised on the basis of [three] main business segments:  

• [Segment 1] – representing [products or services should be described, as appropriate]; 

• [Segment 2] – representing [products or services should be described, as appropriate]; 

• [Segment 3] – representing [products or services should be described, as appropriate]. 

(b)  Factors that management used to identify the operating segments 

The Group’s operating segments are strategic business units that focus on different customers. They are 
managed separately because each business unit requires different [marketing strategies and service 
levels]. The Group’s reportable segments are the same as the Group’s operating segments. [If operating 
segments are aggregated into reportable segments to disclose basis of aggregation and any judgements 
used.] 

Segment financial information reviewed by the CODM includes [property, plant and equipment etc.] of the 
Group’s subsidiaries, but not their results and other items in the statement of financial position. Regular 
review of these subsidiaries is delegated to the local management teams. The CODM obtains financial 
statements of the Group’s subsidiaries. Such financial information overlaps with the segment analysis 
provided internally to the CODM. Management therefore applied the core principle of IFRS 8, Operating 
Segments, in determining which of the overlapping financial information sets should form the basis of 
operating segments. Management considered that information on subsidiaries is available less frequently 
in concluding that segments exclude details of the subsidiaries other than information about [property, plant 
and equipment etc.]. 

(c)  Measurement of operating segment profit or loss, assets and liabilities 

[The CODM reviews financial information prepared based on Russian accounting standards adjusted to 
meet the requirements of internal reporting. Such financial information differs in certain aspects from IFRS 
Accounting Standards:  

(i) income taxes are not allocated to segments; 

(ii) liabilities for the Group’s post-employment obligations are not recognised; 

(iii) receivables provisions are recognised based on management judgment and availability of 
information rather than based on ECL model prescribed in IFRS 9; [etc] 

The CODM evaluates performance of each segment based on [profit before tax].] 
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7 Segment Information (Continued) 

(d)  Information about reportable segment profit or loss, assets and liabilities 

Segment information for the reportable segments for the year ended 31 December 2025 is set out below: 

In thousands of Russian Roubles Segment 1 Segment 2 Segment 3 Other 
Elimi-

nations Total 

        
2025       
        
External revenues       
- Revenues from core activities       
- Interest income       
- Other operating income       
        
Revenues from other segments       
- Revenues from core activities       
- Interest income       
- Other operating income       
        

        
Total revenues       
        

        
Changes in inventories of finished 

goods and work in progress       
Raw materials and consumables 

used       
Employee benefits expense       
Depreciation of property, plant and 

equipment       
Impairment of property, plant and 

equipment       
Impairment of goodwill       
Net impairment losses on financial 

and contract assets       
Services        
Gain [Loss] on sale of a subsidiary       
[Material non-cash items other 

than depreciation and 
amortisation – it should be 
expanded as appropriate]       

[Other material items of expenses 
– it should be expanded as 
appropriate]       

        

        
Segment results       
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7 Segment Information (Continued) 

Segment information for the reportable segments for the year ended 31 December 2025 (continued): 

In thousands of Russian Roubles Segment 1 Segment 2 Segment 3 Other 
Elimi-

nations Total 

        
Non-current assets (or disposal 

groups) held for sale       
Investment in associates       
Investment in joint ventures       
Other reportable segment assets       
        

        
Total reportable segment assets       
        

        
Liabilities directly associated with 

disposal groups held for sale        
Other reportable segment liabilities       
        

        
Total reportable segment 

liabilities       
        

        
Capital expenditure       
        

Capital expenditure represents additions to non-current assets other than financial instruments, deferred 
tax assets, post-employment benefit assets and rights arising under insurance contracts. 

Segment information for the reportable segments for the year ended 31 December 2024 is set out below: 

In thousands of Russian Roubles Segment 1 Segment 2 Segment 3 Other 
Elimi-

nations Total 

        
2024       
        
External revenues       
- Revenues from core activities       
- Interest income       
- Other operating income       
        
Revenues from other segments       
- Revenues from core activities       
- Interest income       
- Other operating income       
        

        
Total revenues       
       

        
Changes in inventories of finished 

goods and work in progress       
Raw materials and consumables 

used       
Employee benefits expense       
Depreciation of property, plant and 

equipment       
Impairment of property, plant and 

equipment       
Impairment of goodwill       
Net impairment losses on financial 

and contract assets       
Services        
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7 Segment Information (Continued) 

       
Gain [Loss] on sale of a subsidiary       
Gains less losses on disposals of 

property, plant and equipment       
Other gains/(losses), net        
[Material non-cash items other 

than depreciation and 
amortisation – it should be 
expanded as appropriate]       

[Other material items of expenses 
– it should be expanded as 
appropriate]       

        

        
Segment results       
        

Segment information for the reportable segments for the year ended 31 December 2024 (continued): 

In thousands of Russian Roubles Segment 1 Segment 2 Segment 3 Other 
Elimi-

nations Total 

        
Non-current assets (or disposal 

groups) held for sale       
Investment in associates       
Investment in joint ventures       
Other reportable segment assets       
        

        
Total reportable segment assets       
        

        
Liabilities directly associated with 

disposal groups held for sale        
Other reportable segment liabilities       
        

        
Total reportable segment 

liabilities       
        

        
Capital expenditure       
        

(e)  Reconciliation of reportable segment revenues, profit or loss, assets and liabilities 

In thousands of Russian Roubles  2025 2024 

    
Total revenues for reportable segments   
    
(a) [description of each adjustment]   
(b) [description of each adjustment]   
(c) [description of each adjustment]   
    

    
Total consolidated revenues   
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7 Segment Information (Continued) 

Total consolidated revenues comprise revenues from core activities, interest income and other operating 
income. 

In thousands of Russian Roubles  2025 2024 

    
Total reportable segment result   
    
(a) [description of each adjustment]   
(b) [description of each adjustment]   
(c) [description of each adjustment]   
    

    
Profit or loss before tax   
    

 
In thousands of Russian Roubles  2025 2024 

    
Total reportable segment assets   
    
(a) [description of each adjustment]   
(b) [description of each adjustment]   
(c) [description of each adjustment]   
    

    
Total consolidated assets   
    

 
In thousands of Russian Roubles  2025 2024 

    
Total reportable segment liabilities   
    
(a) [description of each adjustment]   
(b) [description of each adjustment]   
(c) [description of each adjustment]   
    

    
Total consolidated liabilities   
    

(f) Analysis of revenues by products and services 

The Group’s revenues are analysed by products and services in Note 29.  

(f)  Geographical information 

Revenues for each individual country for which the revenues are material are reported separately as 
follows: 

In thousands of Russian Roubles  2025 2024 

    
Russia   
Kazakhstan   
Other countries   
[it should be expanded as appropriate]   
    

    
Total consolidated revenues   
    

The analysis is based on the domicile of the customer. Revenues from off-shore companies of Russian 
customers are reported as revenues from Russia. Revenues comprise revenues from core activities, 
interest income and other operating income. 
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7 Segment Information (Continued) 

Capital expenditure for each individual country for which it is material is reported separately as follows: 

In thousands of Russian Roubles  2025 2024 

    
Russia   
Kazakhstan   
Other countries   
[should be expanded as appropriate]   
    

    
Total consolidated capital expenditure   
    

The analysis is based on the location of assets. Capital expenditure represents additions to non-current 
assets other than financial instruments, deferred tax assets, post-employment benefit assets and rights 
arising under insurance contracts. 

(g)  Major customers 

Revenues from customers which represent 10% or more of the total revenues are as follows: 

In thousands of Russian Roubles Segment 1 Segment 2 Segment 3 Other Total 

       
2025      
       
[Customer 1]      
[Customer 2]      
[should be expanded as appropriate]      
       

       
Total revenues for 2025      
       

 
In thousands of Russian Roubles Segment 1 Segment 2 Segment 3 Other Total 

       
2024      
       
[Customer 1]      
[Customer 2]      
[should be expanded as appropriate]      
       

       
Total revenues for 2024      
       

Management considered the extent of economic integration between entities controlled by the Russian 
government, and concluded that entities under the control of the government are not in general a single 
customer for the purposes of the above disclosure.  

8 Balances and Transactions with Related Parties 

Parties are generally considered to be related if the parties are under common control or if one party has 
the ability to control the other party or can exercise significant influence or joint control over the other party 
in making financial and operational decisions. In considering each possible related party relationship, 
attention is directed to the substance of the relationship, not merely the legal form.  
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8 Balances and Transactions with Related Parties (Continued) 

At 31 December 2025, the outstanding balances with related parties were as follows[, except for remuneration of key management personnel [*Associates, Joint 
ventures and subsidiaries are separate categories of the related parties. Information in respect of each category should be presented separately. Category 
‘Subsidiaries’ should be presented in the disclosure as a separate column if these are separate financial statements of the parent company.] 

In thousands of Russian Roubles Note 

Immediate 
parent 

company 

Other 
significant 

shareholders 

Entities 
under 

common 
control [Associates]* 

[Joint 
ventures]* [Subsidiaries]* 

[Key 
manage-

ment 
personnel] 

Other related 
parties 

           
Gross amount of trade receivables           
Gross amount of other receivables           
Contract assets          
Net impairment losses on financial and contract assets at 

31 December          
Investments in equity instruments ( _____ % holding)          
Investments in associates          
Investments in joint ventures          
Other assets          
Cash and cash equivalents – bank deposits (contractual 

interest rate: ____%)          
Non-current assets held for sale (or disposal groups)          
- Shares of _____ ( _____ % holding)          
Borrowings           
- Loans (contractual interest rate: _____ – _____ %)          
Lease liabilities (effective interest rate: _____ – _____ %)          
Trade and other payables          
Contract liabilities          
Provisions for liabilities and charges          
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8 Balances and Transactions with Related Parties (Continued) 

The income and expense items with related parties for the year ended 31 December 2025 were as follows[, except for remuneration of key management personnel  
[*Associates, Joint ventures and subsidiaries are separate categories of the related parties. Information in respect of each category should be presented separately. 
Category ‘Subsidiaries’ should be presented in the disclosure as a separate column if these are separate financial statements of the parent company.] 

In thousands of Russian Roubles Note 

Immediate 
parent 

company 

Other 
significant 

shareholders 

Entities 
under 

common 
control [Associates]* 

[Joint 
ventures]* [Subsidiaries]* 

[Key 
manage-

ment 
personnel] 

Other related 
parties 

           
Sales of goods           
Revenue from services rendered          
Rental income          
Royalty income          
Other revenue          
Other operating income          
Purchases of raw materials and consumables           
Net impairment losses on financial and contract assets          
Repairs and maintenance services           
Utilities          
Information, consulting and other professional services          
Advertising services          
Transportation costs           
Other services          
Interest income          
Interest expense          
Gains less losses from instruments at FVTPL          
Gains less losses on restructuring of borrowings          
Gains less losses on early redemption of borrowings          
Share of result of associates and joint ventures          
[Adjust categories at appropriate]          
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8 Balances and Transactions with Related Parties (Continued) 

At 31 December 2025, other rights and obligations connected to related parties were as follows: [*Associates, Joint ventures and subsidiaries are separate 
categories of the related parties. Information in respect of each category should be presented separately. Category ‘Subsidiaries’ should be presented in the 
disclosure as a separate column if these are separate financial statements of the parent company.] 

In thousands of Russian Roubles Note 

Immediate 
parent 

company 

Other 
significant 

shareholders 

Entities 
under 

common 
control [Associates]* 

[Joint 
ventures]* [Subsidiaries]* 

Key 
management 

personnel 
Other related 

parties 

           
Contractual commitments to purchase goods          
Contractual commitments to purchase services          
Contractual commitments to sell goods          
Contractual commitments to sell services          
Other commitments and contingent obligations 

[consider analysis]          
           

At 31 December 2024, the outstanding balances with related parties were as follows[, except for remuneration of key management personnel  [*Associates, Joint 
ventures and subsidiaries are separate categories of the related parties. Information in respect of each category should be presented separately. Category 
‘Subsidiaries’ should be presented in the disclosure as a separate column if these are separate financial statements of the parent company.] 

In thousands of Russian Roubles Note 

Immediate 
parent 

company 

Other 
significant 

shareholders 

Entities 
under 

common 
control [Associates]* 

[Joint 
ventures]* [Subsidiaries]* 

[Key 
management 

personnel] 
Other related 

parties 
           
Gross amount of trade receivables           
Gross amount of other receivables          
Contract assets          
Net impairment losses on financial and contract assets 

at 31 December          
Investments in equity instruments ( _____ % holding)          
Investments in associates          
Investments in joint ventures          
Other assets          
Cash and cash equivalents – bank deposits (contractual 

interest rate: ____%)          
Non-current assets held for sale (or disposal groups)          
- Shares of _____ ( _____ % holding)          
Borrowings           
- Loans (contractual interest rate: _____ – _____ %)          
Lease liabilities (effective interest rate: _____ – _____ %)          
Trade and other payables          
Contract liabilities          
Provisions for liabilities and charges          
           



Mayak I.F.R.S. Group 
Notes to the Consolidated Financial Statements – 31 December 2025 
 

 
 
 
 
 

42 

8 Balances and Transactions with Related Parties (Continued) 

The income and expense items with related parties for the year ended 31 December 2024 were as follows[, except for remuneration of key management personnel: 
[*Associates, Joint ventures and subsidiaries are separate categories of the related parties. Information in respect of each category should be presented separately. 
Category ‘Subsidiaries’ should be presented in the disclosure as a separate column if these are separate financial statements of the parent company.] 

In thousands of Russian Roubles Note 

Immediate 
parent 

company 

Other 
significant 

shareholders 

Entities under 
common 

control [Associates]* 
[Joint 

ventures]* [Subsidiaries]* 

[Key 
management 

personnel] 
Other related 

parties 
           

Sales of goods           
Revenue from services rendered          
Rental income          
Royalty income          
Other revenue          
Other operating income          
Purchases of raw materials and consumables           
Net impairment losses on financial and contract assets          
Repairs and maintenance services           
Utilities          
Information, consulting and other professional services          
Advertising services          
Transportations costs           
Other services          
Interest income          
Interest expense          
Gains less losses from instruments at FVTPL          
Gains less losses on restructuring of borrowings          
Gains less losses on early redemption of borrowings          
Share of result of associates and joint ventures          
[Adjust categories as appropriate]          
           

At 31 December 2024, other rights and obligations connected to related parties were as follows: [*Associates, Joint ventures and subsidiaries are separate 
categories of the related parties. Information in respect of each category should be presented separately.  

In thousands of Russian Roubles Note 

Immediate 
parent 

company 

Other 
significant 

shareholders 

Entities under 
common 

control [Associates]* 
[Joint 

ventures]* [Subsidiaries]* 

Key 
management 

personnel 
Other related 

parties 
           

Contractual commitments to purchase goods          
Contractual commitments to purchase services          
Contractual commitments to sell goods          
Contractual commitments to sell services          
Other commitments and contingent obligations 

[consider analysis]          
           

[It is necessary to disclose the nature of the relationship with "other related parties" - IAS 24.18.] 

[It is necessary to disclose the terms of transaction with related parties - IAS 24.23.] 
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8 Balances and Transactions with Related Parties (Continued) 

Key management compensation. Key management includes [Members of the Board of Directors and the 
General Director of the Company] [[if an individual exercising ultimate control is also a member of key 
management personnel]. Remuneration of key management personnel includes remuneration of the 
individual exercising ultimate control, acting as a member of key management personnel; disclose details, 
if applicable]. 

Key management compensation is presented below: 

 2025 2024 

In thousands of Russian Roubles Expense 
Accrued 

liability Expense 
Accrued 

liability 

      
Short-term benefits:     
- Salaries     
- Short-term bonuses     
- Benefits in-kind     
     
Other long-term employee benefits:     
- Long-term bonus scheme     
- Jubilee benefits     
      
Termination benefits 
 
[add other types of compensations, if applicable]     
      

      
Total key management compensation     
      

Short-term bonuses fall due wholly within twelve months after the end of the period in which management 
rendered the related services. 

Commitments and contingent obligations towards key management personnel are as follows:  

In thousands of Russian Roubles 2025 2024 

    
Other long-term employee benefits:   
- Committed long-term bonuses to be provided in exchange for future services   
- Committed jubilee benefits not yet recognised as an expense   
 
[add other types of compensations, if applicable]   
    

    
Total commitments and contingent liabilities to key management personnel 

at 31 December   
    

[This note should disclose related party transactions, by category of related party, or provide references to 
related notes. Disclosure requirements for related party transactions also apply to transactions in equity 
and cash flow statements.] 
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9 Property, Plant and Equipment 

Movements in the carrying amount of property, plant and equipment were as follows [Note: categories in 
the below table should be adjusted, as appropriate.]: 

In thousands of Russian 
Roubles Note 

Freehold 
Land Buildings 

Plant and 
equipment – 

own use 

[Advances 
and] 

Construction 
in progress Total 

       
Cost [or valuation] at 

1 January 2024        
Accumulated depreciation        
       

       
Carrying amount at 

1 January 2024       
       
Acquisitions through business 

combinations 40      
Additions       
Changes in estimates of asset 

retirement obligations 26      
Capitalised borrowing costs 31      
Transfers from one category 

to another       
Reclassification to non-current 

assets held for sale (or 
disposal groups) 20      

Disposals       
Depreciation charge  30      
Impairment charge to profit 

or loss 30      
Reversals of impairment 

through profit or loss 30      
Revaluation        
[Effect of translation to 

presentation currency]       
Other       
       

       
Carrying amount at 

31 December 2024       
       

       
Cost [or valuation] at 

31 December 2024       
Accumulated depreciation        
       

       
Carrying amount at 

31 December 2024       
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9 Property, Plant and Equipment (Continued) 

In thousands of Russian 
Roubles Note 

Freehold 
Land Buildings 

Plant and 
equipment – 

own use 

[Advances 
and] 

Construction 
in progress Total 

       
Cost at 1 January 2025        
Accumulated depreciation        
       

       
Carrying amount at 

1 January 2025       
       
Acquisitions through business 

combinations 40      
Additions       
Changes in estimates of asset 

retirement obligations 26      
Capitalised borrowing costs 31      
Transfers from one category 

to another       
Reclassification to non-current 

assets held for sale (or 
disposal groups) 20      

Disposals       
Depreciation charge  30      
Impairment charge to profit or 

loss 30      
Reversals of impairment 

through profit or loss 30      
Revaluation        
[Effect of translation to 

presentation currency]       
Other       
       

       
Carrying amount at 

31 December 2025       
       

       
Cost [or valuation] at 

31 December 2025       
Accumulated depreciation        
       

       
Carrying amount at 

31 December 2025       
       

Construction in progress consists [mainly] of construction of [[it should be specified]. Upon completion, 
assets are transferred to [category should be specified, e.g. buildings]. Additions to construction in progress 
include capitalised borrowing costs of RR _____ thousand (2024: RR _____ thousand). The capitalisation 
rate was _____ % (2024: _____ %).  

[Additional disclosure may be appropriate if construction in progress is significant, e.g. of the nature, 
location, expected cost and completion date of different projects. 

Prepayments may be classified within construction in progress category of property, plant and equipment 
only if they directly relate to construction in progress. If construction in progress includes prepayments or 
advances, the note disclosure should include the amount of prepayments or advances included in opening 
and closing balances per category].  

At 31 December 2025 buildings[, land and equipment] carried at RR _____ thousand (2024: RR _____ 
thousand) have been pledged to third parties as collateral for borrowings. Refer to Note 22.  
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9 Property, Plant and Equipment (Continued) 

Impairment losses were recognised as a result of the impairment test described in Note 11. [If impairment 
is for individual assets or CGUs not including goodwill, refer to IAS 36.130 for disclosure requirements –
the events and circumstances leading to the impairment, nature of the asset and operating segment to 
which it belongs to should be disclosed.] 

10 Right-of-use assets and lease liabilities 

The Group leases various [offices, stores, equipment and vehicles]. Rental contracts are typically made for 
fixed periods of [6 months to 8 years, but may have extension options as described below].  

In thousands of Russian 
Roubles Note Land Buildings Equipment Vehicles Other Total 

         
Carrying amount at 

1 January 2024        
         

         
Additions        
Disposals        
Depreciation charge         
Impairment charge         
[Effect of translation to 

presentation currency]        
Other        
         

         
Carrying amount at 

31 December 2024        
         

         
Additions        
Disposals        
Depreciation charge         
Impairment charge         
[Effect of translation to 

presentation currency]        
Other        
         

         
Carrying amount at 

31 December 2025        
         

The Group recognised lease liabilities as follows: 

In thousands of Russian Roubles 
31 December 

 2025 
31 December  

2024 

    
Short-term lease liabilities    
Long-term lease liabilities    
    

    
Total lease liabilities   
    

Interest expense included in finance costs of 2025 was RR _____ thousand (2024: RR ____ thousand). 
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10 Right-of-use assets and lease liabilities (Continued) 

Some property leases contain variable payment terms that are linked to [sales, or other variable]. [For 
individual stores, up to xx% of lease payments are on the basis of variable payment terms with percentages 
ranging from xx% to xx% of sales.] Variable payment terms are used for a variety of reasons, including 
minimising the fixed costs base. Variable lease payments that depend on [sales, or other variable] are 
recognised in profit or loss in the period in which the condition that triggers those payments occurs. A 10% 
increase in [sales, or other variable] across all properties in the group with such variable lease contracts 
would increase total lease payments by approximately RR ___ thousand (2024: RR ____ thousand). 

Expense relating to variable lease payments not included in lease liabilities included [in general and 
administrative expenses] of 2025 was RR _____ thousand (2024: RR ____ thousand). As at 31 December 
2025, future cash outflows of RR ___ thousand (2024: RR ____ thousand) (undiscounted) to which the 
Group is potentially exposed to during the lease term have not been included in the lease liability because 
they include variable lease payments that are linked to [sales, or other variable].  

Expenses relating to short-term leases (included in [cost of sales and general and administrative expenses]) 
and to leases of low-value assets that are not shown as short-term leases (included in [general and 
administrative expenses]): 

In thousands of Russian Roubles 2025 2024 

    
Expense relating to short-term leases   
Expense relating to leases of low-value assets that are not shown 
above as short-term leases 

 
 

    

Total cash outflow for leases [disclosures by explanations should be expanded if there are payments for 
not recognised lease liabilities (e.g. short-term, low value, variable) in accordance with available exceptions] 
in 2025 was RR ____ thousand (2024: RR ____ thousand). 

[The lease agreements do not impose any covenants other than the security interests in the leased assets 
that are held by the lessor. Leased assets may not be used as collateral for borrowings.] [Restrictions or 
covenants imposed by lease as required by IFRS 16.59(c) should be disclosed.] 

[Extension and termination options are included in a number of property and equipment leases across the 
Group. These are used to maximise operational flexibility in terms of managing the assets used in the 
Group’s operations. The majority of extension and termination options held are exercisable only by the 
Group and not by the respective lessor. 

As at 31 December 2025, potential future cash outflows of RR ___ thousand (2024: RR ____ thousand) 
(undiscounted) have not been included in the lease liability because it is not reasonably certain that the 
leases will be extended (or not terminated). The lease term is reassessed if an option is actually exercised 
(or not exercised) or the Group becomes obliged to exercise (or not exercise) it. The assessment of 
reasonable certainty is only revised if a significant event or a significant change in circumstances occurs, 
which affects this assessment, and that is within the control of the Group. During the current reporting year, 
the financial effect of revising lease terms to reflect the effect of exercising extension and termination 
options was an increase in recognised lease liabilities and right-of-use assets of RR___ thousand (2024: 
RR ____ thousand).] 

[To optimise lease costs during the contract period, the Group sometimes provides residual value 
guarantees in relation to equipment leases. The Group initially estimates and recognises amounts expected 
to be payable under residual value guarantees as part of the lease liability. Typically the expected residual 
value at lease commencement is equal to or higher than the guaranteed amount, and so the Group does 
not expect to pay anything under the guarantees. 

At the end of each reporting period, the expected residual values are reviewed to reflect actual residual 
values achieved on comparable assets and expectations about future prices. As at 31 December 2025, RR 
____ thousand (2024: RR ____ thousand) is expected to be payable and is included in calculating the lease 
liabilities while RR ____ thousand (2024: RR ____ thousand) (undiscounted) is not expected to be payable 
and has hence been excluded from the lease liabilities.] 
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11 Goodwill 

Movements in goodwill arising on the acquisition of subsidiaries are: 

In thousands of Russian Roubles Note 2025 2024 

     
Gross book value at 1 January    
Accumulated impairment losses at 1 January     
     

     
Carrying amount at 1 January    
     
Acquisition of subsidiary 40   
Transfer to non-current assets held for sale (or disposal groups) 20   
Disposal of subsidiary    
Impairment loss 30   
[Effect of translation to presentation currency]    
Other    
     

     
Carrying amount at 31 December     
     

     
Gross book value at 31 December     
Accumulated impairment losses at 31 December     
     

     
Carrying amount at 31 December     
     

Goodwill Impairment Test  

Goodwill is allocated to cash-generating units (CGUs, which represent the lowest level within the Group at 
which the goodwill is monitored by management and which are not larger than a segment) as follows: 

In thousands of Russian Roubles  2025 2024 

     
[CGU 1]    
[CGU 2]    
[CGU 3]    
[…]    
     

     
Total carrying amount of goodwill at 31 December    
     

The recoverable amount of each CGU was determined based on value-in-use calculations. These 
calculations use cash flow projections based on financial budgets approved by management covering a 
five-year period. Cash flows beyond the five-year period are extrapolated using the estimated growth rates 
stated below. The growth rates do not exceed the long-term average growth rate for the business sector of 
the economy in which the CGU operates.  



Mayak I.F.R.S. Group 
Notes to the Consolidated Financial Statements – 31 December 2025 
 

 
 
 
 
 

49 

11 Goodwill (Continued) 

Assumptions used for value-in-use calculations to which the recoverable amount is most sensitive were: 

CGU 1  2025 2024 
     

[Revenue  X Y 
Operating expenses  X Y 
Change in working capital  X Y 
Capital expenditures  X Y 
Growth rate beyond five years  X% p.a. Y% p.a. 
Pre-tax discount rate  X% p.a. Y% p.a. 
[etc]]    
     

 
CGU 2  2025 2024 
     

[Revenue  X Y 
Operating expenses  X Y 
Change in working capital  X Y 
Capital expenditures  X Y 
Growth rate beyond five years  X% p.a. Y% p.a. 
Pre-tax discount rate  X% p.a. Y% p.a. 
[etc]]    
     

[… information for all significant CGUs should be disclosed] 

Management determined the budgeted gross margin based on past performance and its market 
expectations. The weighted average growth rates used are consistent with the forecasts included in industry 
reports.  

The discount rates used are pre-tax, and reflect specific risks relating to the relevant CGUs. If the revised 
estimated pre-tax discount rate applied to the discounted cash flows of the _____ CGU had been _____ % 
higher than management’s estimates, the Group would need to reduce the carrying value of goodwill by 
RR _____ thousand and property, plant and equipment by RR _____ thousand[ and intangible assets, 
other than goodwill, by RR _____ thousand]. Had this impairment been recognised, the Group would not 
be able to reverse any impairment losses that arose on goodwill in subsequent periods even if 
circumstances improve. The recoverable amount of the _____ CGU exceeds its carrying amount by 
RR _____ thousand. The CGUs’ carrying amount would be equal to value in use at a discount rate of _____ 
% p.a. [Note: This disclosure should be made if a reasonably possible change in a key assumption would 
cause the CGU to be impaired. Describe sensitivity to all other key assumptions for each major CGU 
(groups of CGUs); include the same disclosure for 2024, if relevant.]  

The impairment charge arose in the _____ CGU. [The carrying value of goodwill related to the CGU [X] 
was reduced to zero as a result of the impairment test performed, the carrying value of [describe other 
assets affected] was reduced to [XX] and impairment charge of [XX] was recorded, refer to Note 12.] 
[Explain circumstances of the impairment, e.g. management decision to reduce the manufacturing output 
allocated to the operations; include the same disclosure for 2024, if relevant.] [Where a CGU was impaired, 
the recoverable amount should be disclosed as well.] [Refer to IAS 36 for further disclosures if the Group 
has intangibles with indefinite life.] 
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12 Other Intangible Assets 

In thousands of Russian 
Roubles Note 

Internally 
developed 

software 

Acquired 
software 
licences 

Acquired 
trademarks 

Licensed 
technology Other Total 

         

Cost at 1 January 2024        
Accumulated amortisation         
         

         

Carrying amount at 
1 January 2024        

         

         

Acquisitions through 
business combinations 40       

Additions        
Transfers        
Reclassification to non-

current assets held for 
sale (or disposal groups) 20       

Disposals        
Amortisation charge  30       
Impairment charge  30       
Reversals of impairment  30       
[Effect of translation to 

presentation currency]        
Other        
         

         

Carrying amount at  
31 December 2024        

         

         

Cost at 31 December 2024        
Accumulated amortisation        
         

         

Carrying amount at  
31 December 2024        

         

         

Acquisitions through 
business combinations 40       

Additions        
Transfers        
Reclassification to non-

current assets held for 
sale (or disposal groups) 20       

Disposals        
Amortisation charge  30       
Impairment charge  30       
Reversals of impairment  30       
[Effect of translation to 

presentation currency]        
Other        
         

         

Carrying amount at  
31 December 2025        

         

         

Cost at 31 December 2025        
Accumulated amortisation        
         

         

Carrying amount at 
31 December 2025        
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12 Other Intangible Assets (Continued) 

At 31 December 2025 intangible assets carried at RR _____ thousand (2024: RR _____ thousand) have 
been pledged to third parties as collateral with respect to borrowings. Refer to Note 22. [Disclose amount 
of intangible assets whose title is otherwise restricted, if any.] 

[Impairment losses in respect of other intangible assets related to CGU [X] were recognised as a result of 
the impairment test described in Note 11.]  

13 Investments in Associates and Joint Ventures 

The table below summarises the movements in the carrying amount of the Group’s investments in 
associates and joint ventures.  

  2025 2024 

In thousands of Russian Roubles Note Associates Joint Ventures Associates Joint Ventures 

       
Carrying amount at 1 January      
       
Share of profit of associates and joint 

ventures      
Impairment of investments in associates 

and joint ventures      
       

       
Share of results of associates and joint 

ventures  ∑ ∑ ∑ ∑ 

       
Fair value of net assets of associates and 

joint ventures acquired      
Goodwill arising on the acquisition of 

associates and joint ventures      
Share of other comprehensive income of 

associates and joint ventures 29     
Dividends received from associates and 

joint ventures      
[Effect of translation to presentation 

currency]      
       

       
Carrying amount at 31 December      
       

The Group’s interests in its principal associates and joint ventures were as follows: 

Name 

31 December 2025 31 December 2024 

% ownership 
interest  

held (% of 
voting rights if 

different) 

Place of 
business 

(country of 
incorporation 

if different) 

% ownership 
interest  

held (% of 
voting rights if 

different) 

Place of 
business 

(country of 
incorporation 

if different) 

      
Associates     
[Associate X]     
[Associate Y]     
      
Joint ventures     
[Joint Venture X]     
[Joint Venture Y]     
      

[Disclose here the nature of the entity’s relationship with each associate and JV (by, for example, describing 
the nature of the activities of the associate and whether it is strategic to the entity’s activities) – IFRS 12.21] 
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13 Investments in Associates and Joint Ventures (Continued) 

Summarised financial information of each material associate and joint venture is as follows at 31 December 
2025: 

In thousands of Russian Roubles Associate X 
Joint 

Venture Y 

Other 
individually 
immaterial 
associates 

Other 
individually 
immaterial 

joint 
ventures 

Total 
associates 

and joint 
ventures 

       
Current assets      
Non-current assets      
Current liabilities      
Non-current liabilities      
Revenue      
Profit or loss from continuing operations      
Profit or loss from discontinued operations      
Other comprehensive income      
Total comprehensive income      
       

Summarised financial information of each material associate and joint venture is as follows at 31 December 
2024: 

In thousands of Russian Roubles Associate X 
Joint 

Venture Y 

Other 
individually 
immaterial 
associates 

Other 
individually 
immaterial 

joint 
ventures 

Total 
associates 

and joint 
ventures 

       
Current assets      
Non-current assets      
Current liabilities      
Non-current liabilities      
Revenue      
Profit or loss from continuing operations      
Profit or loss from discontinued operations      
Other comprehensive income      
Total comprehensive income      
       

The only reconciling difference between the above amounts and the carrying amount of the investments in 
associates and joint ventures is the elimination of the ownership interest held by the other investors in the 
associates and joint ventures.  

The fair value of the Group’s investment in [associate] _____, which is listed, is RR _____ thousand (2024: 
RR _____ thousand). 

[Associate X] has outstanding borrowings from a bank that includes a clause restricting payment of 
dividends to the investors without the lender’s approval. [Disclose the nature and extent of any significant 
restrictions on the ability of associates to transfer funds to the entity in the form of cash dividends, or to 
repay advances made by the entity – IFRS 12.22] 

The Group’s share of contingent liabilities of the associates was RR _____ thousand at 31 December 2025 
(2024: RR _____ thousand). In addition, the Group’s contingent liabilities related to the associates incurred 
jointly with the other investors in the associate amount to RR _____ thousand at 31 December 2025 (2024: 
RR _____ thousand). 

The carrying value of the Group’s investment in associate _____ is nil. The unrecognised share of loss of 
this associate is RR _____ thousand for 2025 (2024: RR _____ thousand). Cumulatively, the unrecognised 
share of losses of this associate is RR _____ thousand (2024: RR _____ thousand). 
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13 Investments in Associates and Joint Ventures (Continued) 

The Group’s share of contingent liabilities of the joint ventures was RR _____ thousand at 31 December 
2025 (2024: RR _____ thousand). In addition, the Group’s contingent liabilities related to the joint ventures 
incurred jointly with the other investors in the joint ventures amount to RR _____ thousand at 31 December 
2025 (2024: RR _____ thousand). 

The carrying value of the Group’s investment in joint venture _____ is nil. The unrecognised share of loss 
of this joint venture is RR _____ thousand for 2025 (2024: RR _____ thousand). Cumulatively, the 
unrecognised share of losses of this joint venture is RR _____ thousand (2024: RR _____ thousand). 

14 Other Non-current Assets 

In thousands of Russian Roubles Note 2025 2024 

     
Restricted cash (effective interest rate: _____ – _____ %)    
Assets recognised for costs to obtain or fulfil contracts with 

customers 17   
[List major categories of other non-current assets]    
     

     
Total other non-current assets at 31 December    
     

[Analysis of credit quality of restricted cash shall be disclosed in case of significant balance of restricted 
cash.] 

[At 31 December 2025 non-current assets recognised for costs incurred to obtain or fulfil contracts were 
RR___ thousand and RR ___ thousand, respectively (at 31 December 2024: RR___thousand and RR ___ 
thousand, respectively).]  

[According by IFRS 15.128(a) the disclosure of opening and closing balances of assets recognised from 
the costs incurred to obtain or fulfil a contract with a customer by main category of asset (for example, costs 
to obtain contracts with customers, pre-contract costs and set-up costs) should be provided.] 

[Amortisation and impairment loss recognised as cost of providing services during the reporting period 
amounted to RR ___ thousand and RR ___ thousand, respectively.] 

[To disclose details of assets recognised in relation to costs incurred to obtain or fulfil a contract, including 
when related costs were incurred; to disclose amortisation method and amortisation period; to disclose 
details of impairment (IFRS 15.118, 15.127, IAS 36.126 (a)] 

15 Inventories 

In thousands of Russian Roubles 2025 2024 

    
[Raw] materials   
Work in progress   
Finished products   
[name inventories] – at fair value less costs to sell  

[for inventories measured at FV less costs to sell]   
Goods for resale   
    

    
Total inventories at 31 December   
    

Inventories of RR ____ thousand (2024: RR ____ thousand) have been pledged as collateral for 
borrowings. Refer to Note 22. 
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15 Inventories (Continued) 

The cost of inventories recognised as an expense during the period representing cost of sales amounted 
to RR ____ thousand (2024: RR ____ thousand). 

During 2025 the Group reversed RR ____ thousand (2024: RR ____ thousand) of a previous inventory 
write-down. The Group has sold all the goods that were previously written down for approximately their net 
carrying value. The amount reversed has been included in [cost of sales] in profit or loss for the year. 

Inventories of RR ____ thousand (2024: RR ____ thousand) are valued at net realisable value as at 
31 December 2025. 

16 Trade and Other Receivables 

In thousands of Russian Roubles 2025 2024 

    
Trade receivables   
Other financial receivables   
Less credit loss allowance    
    

    
Total financial receivables within trade and other receivables   
    
Other receivables    
Prepayments    
Less impairment provision    
    

    
Total trade and other receivables at 31 December   
    

[Add additional classes where relevant. The requirements of IAS 1.29 and IAS 1.55 for separate 
presentation and aggregation of financial statement line items should be considered.]] 

Trade receivables of RR ____ thousand (2024: RR ____ thousand) net of credit loss allowance are 
denominated in foreign currency, mainly [specify type of currency, either as amounts or as percentages, 
for example, [ ]% in US Dollars (2024: xx%), [ ]% in Euro (2024: xx%)]. 

The Group applies the IFRS 9 simplified approach to measuring expected credit losses which uses a 
lifetime expected loss allowance for all trade receivables.  

To measure the expected credit losses, trade receivables have been grouped based on shared credit risk 
characteristics and the days past due. 

The expected loss rates are based on the payment profiles of customers over a period of 36 month before 
each balance sheet date and the corresponding historical credit losses experienced within this period. The 
historical loss rates are adjusted to reflect current and forward-looking information on macroeconomic 
factors affecting the ability of the customers to settle the receivables. The Group has identified the GDP 
and the unemployment rate of the countries in which it sells its goods and services to be the most relevant 
factors, and accordingly adjusts the historical loss rates based on expected changes in these factors. 

The carrying amount of trade receivables at 31 December 2024 and 31 December 2023 below also 
represents the Group's maximum exposure to credit risk on these assets. The credit loss allowance for 
trade receivables is determined according to provision matrix presented in the table below. The provision 
matrix is based the number of days that an asset is past due, adjusted for [describe forward looking 
information. The analytics presented below presumes that the population of receivables is homogenous. 
The disclosure should be done by classes of financial instruments and their credit quality. If the population 
of receivables is not homogenous, disclosure by specific credit risk categories of receivables shall be 
provided.]. 
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16 Trade and Other Receivables (Continued) 

 31 December 2025 31 December 2024 

In % of gross value  
(in thousands of Russian 
Roubles) 

Loss  
Rate 

Gross 
carrying  
amount 

Lifetime  
ECL  

Net 
carrying 

value 
Loss  
rate 

Gross 
carrying  
amount 

Lifetime  
ECL  

Net 
carrying 

value 

          
Trade receivables 
-  current [%]    [%]    
-  less than 30 days overdue [%]    [%]    
-  30 to 90 days overdue [%]    [%]    
-  91 to 180 days overdue [%]    [%]    
-  181 to 360 days overdue [%]    [%]    
-  over 360 days overdue [%]    [%]    
         

         
Total  -    -    
         

The total amount of undiscounted ECLs at initial recognition for POCI financial assets recognised during 
the period was RR ____ thousand (2024 – RR__ thousand). [If there are POCI assets, add POCI columns 
to the above table to show POCI items separately.] 

The following table explains the changes in the credit loss allowance for trade receivables under simplified 
ECL model between the beginning and the end of the annual period [Adjust classes as appropriate; 
movements must be by class (classes should be consistent with internal reporting to the Group’s 
management)]: 

In thousands of Russian Roubles 2025 2024 

   
Allowance for credit losses on trade receivables at 1 January   
   
New originated or purchased   
Financial assets derecognised during the period   
Changes in estimates and assumptions   
Other movements   
   

   
Total credit loss allowance charge in profit or loss for the period [only for credit 

loss allowance]   
   

   
Write-offs   
Foreign exchange movements   
Modification of contractual cash flows   
   

   
Allowance for credit losses on trade receivables at 31 December   
   

[Provide an explanation of how significant changes in the gross carrying amount of trade receivables during 
the period contributed to changes in the loss allowance. This disclosure should include relevant qualitative 
and quantitative information. Refer to IFRS 7.35.] 



Mayak I.F.R.S. Group 
Notes to the Consolidated Financial Statements – 31 December 2025 
 

 
 
 
 
 

56 

16 Trade and Other Receivables (Continued) 

The tables below contain an analysis of the credit risk exposure of other financial receivables: 

In thousands of Russian Roubles 

Stage 1  
(12-months 

ECL) 

Stage 2 
(lifetime 
ECL for 

SICR)  

Stage 3 
(lifetime 
ECL for 

credit im-
paired) POCI Total 

       
Other financial receivables      
      
- Excellent      
- Good      
- Satisfactory      
- Special monitoring      
- Default      
      

      
Gross carrying amount      
      

      
Credit loss allowance      
      

      
Carrying amount      
      

 

In thousands of Russian Roubles 

Stage 1  
(12-months 

ECL) 

Stage 2 
(lifetime 
ECL for 

SICR)  

Stage 3 
(lifetime 
ECL for 

credit im-
paired) POCI Total 

       
Other financial receivables      
      
- Excellent      
- Good      
- Satisfactory      
- Special monitoring      
- Default      
      

      
Gross carrying amount      
      

      
Credit loss allowance      
      

      
Carrying amount      
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16 Trade and Other Receivables (Continued) 

Movements in the credit loss allowance and in the gross amortised cost amount of other financial 
receivables were as follows in 2025.  

 Credit loss allowance Gross carrying amount 

 
In thousands of Russian Roubles 

Stage 1 
(12-

months 
ECL) 

Stage 2 
(lifetime 
ECL for 

SICR)  

Stage 3 
(lifetime 
ECL for 

credit im-
paired) Total 

Stage 1 
(12-

months 
ECL) 

Stage 2 
(lifetime 
ECL for 

SICR)  

Stage 3 
(lifetime 
ECL for 

credit im-
paired) Total 

         
Other financial receivables         
         
At 31 December 2024         
 
Movements with impact on credit loss 

allowance charge for the period:         
         
Transfers:         
- to lifetime (from Stage 1 to Stage 2)         
- to credit-impaired (from Stage 1 and 

Stage 2 to Stage 3)         
- to 12-months ECL (from Stage 2 and 

Stage 3 to Stage 1)         
New originated or purchased         
Derecognised during the period         
Changes to ECL measurement model 

assumptions         
Unwinding of discount          
Changes in accrued interest         
Other movements         
         

         
Total movements with impact on 

credit loss allowance charge for the 
period         

         

         
Movements without impact on credit loss 

allowance charge for the period: 
         
Write-offs         
Foreign exchange and other movements         
Modification of contractual cash flows         
Unwinding of discount (for Stage 3)          
          

          
At 31 December 2025         
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16 Trade and Other Receivables (Continued) 

Movements in the credit loss allowance and in the gross amortised cost amount of other financial 
receivables were as follows in 2024.  

 Credit loss allowance Gross carrying amount 

 
In thousands of Russian Roubles 

Stage 1 
(12-

months 
ECL) 

Stage 2 
(lifetime 
ECL for 

SICR)  

Stage 3 
(lifetime 
ECL for 

credit im-
paired) Total 

Stage 1 
(12-

months 
ECL) 

Stage 2 
(lifetime 
ECL for 

SICR)  

Stage 3 
(lifetime 
ECL for 

credit im-
paired) Total 

         
Other financial receivables         
         
At 1 January 2024         
 
Movements with impact on credit loss 

allowance charge for the period:         
         
Transfers:         
- to lifetime (from Stage 1 to Stage 2)         
- to credit-impaired (from Stage 1 and 

Stage 2 to Stage 3)         
- to 12-months ECL (from Stage 2 and 

Stage 3 to Stage 1)         
New originated or purchased         
Derecognised during the period         
Changes to ECL measurement model 

assumptions         
Unwinding of discount          
Changes in accrued interest         
Other movements         
         

         
Total movements with impact on 

credit loss allowance charge for the 
period         

         

         
Movements without impact on credit loss 

allowance charge for the period: 
         
Write-offs         
Foreign exchange and other movements         
Modification of contractual cash flows         
Unwinding of discount (for Stage 3)          
          

          
At 31 December 2024         
          

The Group retains legal ownership of inventory sold until the receivable arising from the sale is settled. 
Receivables collateralised by such inventory or other assets are as follows at 31 December: 

In thousands of Russian Roubles 

2025 2024 

Trade 
receivables 

Other 
financial 

receivables 
Trade 

receivables 

Other 
financial 

receivables 

      
Receivables collateralised by:      
- inventory     
- [industrial] real estate     
- equipment     
- vehicles     
      

      
Total collateralised receivables at 31 December     
      

The disclosure above represents the lower of the carrying value of the receivable or collateral taken. 
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16 Trade and Other Receivables (Continued) 

The financial effect of collateral is presented by disclosing collateral values separately for (i) those assets 
where collateral and other credit enhancements are equal to or exceed the carrying value of the asset 
(“over-collateralised assets”) and (ii) those assets where collateral and other credit enhancements are less 
than the carrying value of the asset (“under-collateralised assets”). The effect of collateral at  
31 December 2025:  

 Over-collateralised assets Under-collateralised assets 

 
In thousands of Russian Roubles 

Carrying 
value of the 

assets  
Fair value of 

collateral 

Carrying 
value of the 

assets 
Fair value of 

collateral 

      
Receivables collateralised by:      
- inventory     
- [industrial] real estate     
- equipment     
- vehicles     
      

The effect of collateral at 31 December 2024:  

 Over-collateralised assets Under-collateralised assets 

 
In thousands of Russian Roubles 

Carrying 
value of the 

assets  
Fair value of 

collateral 

Carrying 
value of the 

assets 
Fair value of 

collateral 

      
Receivables collateralised by:      
- inventory     
- [industrial] real estate     
- equipment     
- vehicles     
      

Movements in prepayments are as follows: 

In thousands of Russian Roubles 
Prepayments 

for services 

Other 
prepayments 

[adjust categories 
as necessary] Total 

     
Carrying value at 1 January 2024    
    
Additions     
Prepayments derecognised [transferred to construction in 

progress] on receipt of related goods or services    
Translation to presentation currency    
     

     
Total prepayments at 31 December 2024    
     
Additions    
Prepayments derecognised [transferred to construction in 

progress] on receipt of related goods or services    
Translation to presentation currency    
     

     
Total prepayments at 31 December 2025    
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17 Assets and liabilities arising from contracts with customers 

The Group has recognised the following assets and liabilities arising from contracts with customers: 

In thousands of Russian Roubles Note 
31 December 

2025 
31 December 

2024  

     
Current contract assets from contracts with customers    
Loss allowance    
    

    
Total current contract assets    
    

    
Non-current assets recognised for costs incurred to obtain or 

fulfil a contract 14   
    

    
Contract liabilities – advances from customers    
Contract liabilities – customer loyalty programmes    
Contract liabilities – other [to provide description]    
    

     
Total current contract liabilities    
     

[At 31 December 2025 the Group recognised RR___ thousand of contract asset net of impairment loss 
provisions in respect of the following contracts: [….] (at 31 December 2024: RR___thousand).] 

The Group applies the IFRS 9 simplified approach to measuring expected credit losses which uses a 
lifetime expected loss allowance for contract assets. To measure the expected credit losses, contract assets 
have been grouped based on shared credit risk characteristics and the days outstanding as unbilled. The 
contract assets relate to unbilled work in progress and have substantially similar risk characteristics as the 
trade receivables for the same types of contracts. However, the longer the contract asset is outstanding 
the higher is the increased risk that it will not be collected. 

The expected loss rates are based on the past data collected over a period of xx month (31 December 
2024: xx months) prior to the end of the reporting period and the corresponding historical losses 
experienced within this period. The historical loss rates are adjusted to reflect current and forward-looking 
information on macroeconomic factors affecting the ability of the customers to settle the receivables. The 
Group has identified [the gross domestic product and the unemployment rate] of the countries in which it 
sells its goods and services to be the most relevant indicators, and accordingly adjusts the historical loss 
rates based on expected changes in these variables. 

The credit loss allowance for contract assets is determined according to provision matrix presented in the 
table below. 

 31 December 2025 31 December 2024 

In % of gross value  
(in thousands of Russian 
Roubles) 

Loss  
Rate 

Gross 
carrying  
amount 

Lifetime  
ECL  

Net 
carrying 

value 
Loss  
rate 

Gross 
carrying  
amount 

Lifetime  
ECL  

Net 
carrying 

value 

          
Contract assets         
- Excellent [%]    [%]    
- Good [%]    [%]    
- Satisfactory [%]    [%]    
- Special monitoring [%]    [%]    
- Default [%]    [%]    
         

         
Total  -    -    
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17 Assets and liabilities arising from contracts with customers (Continued) 

The following table explains the changes in the credit loss allowance for contract assets under simplified 
ECL model between the beginning and the end of the annual period: 

In thousands of Russian Roubles 2025 2024 

   
Allowance for credit losses on contract assets at 1 January    
   
New originated or purchased   
Assets derecognised during the period   
Changes in estimates and assumptions   
Other movements   
   

   
Balance at 31 December    
   

[Provide an explanation of how significant changes in contract assets during the period contributed to 
changes in the loss allowance. This disclosure should include relevant qualitative and quantitative 
information. Refer to IFRS 7.35.] 

[At 31 December 2025 the Group recognised RR___ thousand of contract liabilities in respect of the 
following contracts: [….] (at 31 December 2024: RR ___ thousand).] 

Significant changes in contract assets and contract liabilities. 

[Contract assets have decreased as the Group has provided fewer services ahead of the agreed payment 
schedules for fixed-price contracts with [to provide description]”. The Group also recognised a loss 
allowance for contract assets following the adoption of IFRS 9, see note X for further information. Contract 
liabilities for advances and expected volume discounts have increased by RR ___ thousand following the 
acquisition of ___, see note __. The increase in contract liabilities in 2025 was largely due to negotiations 
of larger prepayments under a contract with ___ and an increase in overall contract activity.] 

Revenue recognised in relation to contract liabilities. 

[RR ___ thousand of revenue was recognised in the current reporting period related to the contract liabilities 
as at 31 December 2025 (2024: RR ___ thousand), of which RR ___ thousand (2024: RR ___ thousand) 
related to advances and RR ___ thousand (2024: RR ___ thousand) – to customer loyalty programme.] 
[IFRS 15.116(b) requires the disclosure of revenue recognised in the reporting period that was included in 
the contract liability balance as at the beginning of the period.]  

[It is required by IFRS 15.116(c) to disclose revenue recognised in the reporting period from performance 
obligations satisfied (or partially satisfied) in previous periods (for example, changes in transaction prices).] 

Unsatisfied long-term contracts with customers 

The following table presents information on unsatisfied performance obligations resulting from long-term 
contracts with customers [to provide description].  

In thousands of Russian Roubles Note 
31 December 

2025 
31 December 

2024 

     
Aggregate amount of the transaction price allocated to long-term 

contracts that are fully unsatisfied    
    
Aggregate amount of the transaction price allocated to long-term 

contracts that are partially unsatisfied    
     

[Provide description of the long-term contracts or reference to a note where they are described]  
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17 Assets and liabilities arising from contracts with customers (Continued) 

Management expects that __ % (RR ___ thousand) of the transaction price allocated to the unsatisfied 
contracts as at 31 December 2025 will be recognised as revenue during the next reporting period. The 
remaining __% (RR ___ thousand) will be recognised in the ___ financial year. The amount disclosed above 
includes an estimate of variable consideration in the amount of ___ [does not include variable consideration 
of RR ___ thousand which is constrained]. 

All other contracts are for periods of one year or less or are billed based on time incurred. As permitted by 
IFRS 15, the transaction price allocated to these unsatisfied contracts is not disclosed. 

18 Investments in Equity Instruments 

In thousands of Russian Roubles 
31 December 

2025 
31 December 

2024 

    
Equity instruments at FVTPL   
Equity instruments at FVOCI   
    

    
Total investments in equity instruments    
   

The table below discloses investments in equity instruments at 31 December 2025 by measurement 
categories and classes: 

In thousands of Russian Roubles 

Equity 
instruments at 

FVTPL 

Equity 
instruments at 

FVOCI Total 

     
Corporate shares    
American depositary receipts (ADR)    
Investments in mutual funds    
Global depositary receipts (GDR) [Adjust classes as 

appropriate]    
     

     
Total investments in equity instruments  

at 31 December 2025    
    

The table below discloses investments in equity instruments at 31 December 2024 by measurement 
categories and classes: 

In thousands of Russian Roubles 

Equity 
instruments at 

FVTPL 

Equity 
instruments at 

FVOCI Total 

     
Corporate shares    
American depositary receipts (ADR)    
Investments in mutual funds    
Global depositary receipts (GDR) [Adjust classes as 

appropriate]    
     

     
Total investments in equity instruments  

at 31 December 2024    
    

(a) Investments in equity instruments at FVTPL 

Equity instruments at FVTPL represent instruments held for trading and other equity instruments for which 
FVOCI election was not made on initial recognition.  

At 31 December 2025 instruments with a fair value of RR ____ thousand have been pledged to third parties as 
collateral with respect to borrowings (at 31 December 2024 – RR ___ thousand) (refer to Note 22). 
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18 Investments in Equity Instruments (Continued) 

(b) Investments in equity instruments at FVOCI 

At 31 December 2025, the Group designated investments disclosed in the following table as equity 
instruments at FVOCI. The FVOCI designation was made because the investments are expected to be held 
for strategic purposes rather than with a view to profit on a subsequent sale, and there are no plans to 
dispose of these investments in the short or medium term. 

In thousands of Russian Roubles 

Fair value at  
31 December 

2025 

Dividend income 
recognised for 

the year 

    
Investment in [Name] company ordinary shares   
Investment in [Name] company ordinary shares   
    

    
Total investments in equity instruments at FVOCI   
    

At 31 December 2024, the Group designated investments disclosed in the following table as equity 
instruments at FVOCI. The FVOCI designation was made because the investments are expected to be held 
for strategic purposes rather than with a view to profit on a subsequent sale, and there are no plans to 
dispose of these investments in the short or medium term. 

In thousands of Russian Roubles 

Fair value at  
31 December 

2024 

Dividend income 
recognised for 

the year 

    
Investment in [Name] company ordinary shares   
Investment in [Name] company ordinary shares   
    

    
Total investments in equity instruments at FVOCI   
    

At 31 December 2025 instruments at FVOCI include equity instruments with a carrying value of RR ____ 
thousand (at 31 December 2024 – RR ___ thousand) which are not publicly traded. Due to the nature of 
the local financial markets, it is not possible to obtain current market value for these investments. For these 
investments, fair value is estimated by reference to the discounted operating cash flows of the investee [, 
the earnings of the investee, the investee’s net asset value]. Refer to Note 43. For other investments traded 
in active markets, fair value is determined by reference to the [quoted bid] price at the end of the reporting 
period. 

[None of these strategic investments was disposed of during 2025, and there were no transfers of any 
cumulative gain or loss within equity relating to these investments.] [In 2025, the Group sold its investment 
in shares of _____ [name] with fair value of RR ____ thousand due to change in Group’s strategy (RR __ 
thousand in 2024). The Group realised a gain of RR _____ thousand on the sale which was transferred 
from FVOCI revaluation reserve to retained earnings directly in equity. Dividend income recognised during 
the year in relation to sold shares was RR _____ thousand (RR ___ thousand in 2024).] 

19 Cash and Cash Equivalents 

In thousands of Russian Roubles 2025 2024 
    
Cash on hand    
Bank balances payable on demand    
Term deposits with original maturity of less than three months   
    
    
Total cash and cash equivalents at 31 December   
    

[Term deposits have original maturities of less than three months.]  
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19 Cash and Cash Equivalents (Continued) 

[The cash and cash equivalents disclosed above and in the consolidated statement of cash flows include RR 
_____ thousand which are held by [company] of the Group. These deposits are subject to regulatory 
restrictions and are therefore not available for general use by the other entities within the Group.]  

The table below discloses the credit quality of cash and cash equivalents balances based on credit risk grades 
at 31 December 2025. Refer to Note 41 for the description of the Group’s credit risk grading system. 

In thousands of Russian Roubles 

Bank 
balances 

payable on 
demand 

Term 
deposits  Total  

     

- Excellent     
- Good    
- Satisfactory    
- Special monitoring    
     

     

Total cash and cash equivalents, excluding cash on hand    
     

The table below discloses the credit quality of cash and cash equivalents balances based on credit risk grades 
at 31 December 2024. Refer to Note 41 for the description of the Group’s credit risk grading system. 

In thousands of Russian Roubles 

Bank 
balances 

payable on 
demand 

Term 
deposits  Total  

     

- Excellent     
- Good    
- Satisfactory    
- Special monitoring    
     

     

Total cash and cash equivalents, excluding cash on hand    
     

Investing and financing transactions that did not require the use of cash and cash equivalents and were 
excluded from the consolidated statement of cash flows are presented in Note 36.  

20 Non-current Assets Classified as Held for Sale (or Disposal Groups) 

Major classes of non-current assets classified as held for sale (or disposal groups) are as follows: 

In thousands of Russian Roubles 2025 2024 
    

Assets of a disposal group held for sale:   
Property, plant and equipment   
Right-of-use assets    
Goodwill   
Other intangible assets   
Investments in associates   
Deferred income tax asset   
Other non-current assets   
Inventories   
Trade and other receivables   
Current income tax prepayments   
Cash and cash equivalents [Adjust categories as appropriate]   
    

Non-current assets held for sale:   
Property, plant and equipment [expand as appropriate]   
    

    

Total non-current assets classified as held for sale (or  
disposal groups) at 31 December   
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20 Non-current Assets Classified as Held for Sale (or Disposal Groups) (Continued) 

Major classes of liabilities directly associated with disposal groups classified as held for sale are as follows: 

In thousands of Russian Roubles 2025 2024 
    
Borrowings   
Lease liabilities    
Deferred income tax liability   
Other taxes payable   
Provisions for liabilities and charges   
Trade and other payables   
Current income tax payable   
 [Adjust categories as appropriate]   
    
    
Total liabilities directly associated with disposal groups classified as 

held for sale at 31 December   
    

Management approved a plan to sell _____ assets on _____ due to _____. The Group is actively marketing 
these assets and expects the sale to complete by _____2025. [Describe facts and circumstances, expected 
manner and timing of that disposal.] Refer to Note 30 for the loss on write-down to fair value less costs of 
disposal of non-current assets (or disposal groups) held for sale that are not discontinued operations. Loss 
on write-down to fair value less costs of disposal of non-current assets (or disposal groups) that form part 
of discontinued operations is presented in Note 34.  

On _____ 2025 the Group disposed _____% of the share capital of _____. The subsidiary was previously 
classified as a disposal group and its assets and liabilities were accordingly reclassified in the consolidated 
statement of financial position. The details of the disposed assets and liabilities and disposal consideration 
are as follows: 

In thousands of Russian Roubles Note 
[Date of 

disposal] 

    
Goodwill   
Cash and cash equivalents    
Property, plant and equipment   
Trade and other receivables   
Borrowings   
Other liabilities   
[expand as appropriate]   
    

    
Net assets of subsidiary, including attributed goodwill   
Less: non-controlling interest    
    

    
Carrying amount of disposed net assets   
    

 
In thousands of Russian Roubles Note [Date of disposal] 

    
Total disposal consideration   
Less: fair value of receivable arising on disposal   
Less: cash and cash equivalents in disposed subsidiary    
    

    
Cash inflow on disposal   
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20 Non-current Assets Classified as Held for Sale (or Disposal Groups) (Continued) 

The Group has recorded a gain [loss] from disposal of the subsidiary of RR _____ thousand within [other 
operating income].  

In thousands of Russian Roubles Note 

Gain [loss] on 
disposal of 
subsidiary 

    
Consideration for disposal of the subsidiary   
Carrying amount of disposed net assets, net of non-controlling interest   
Cumulative currency translation reserve on foreign operation recycled from other 

comprehensive income to profit or loss   
    

    
Gain [loss] on disposal of subsidiary   
    

The portion of the gain or loss on disposal of the subsidiary attributable to measuring the investment 
retained in the former subsidiary at fair value at the date when control was lost amounts to RR ____ 
thousand. 

[Provide also the same information about disposals for the comparative period, 2024.]  

[If the subsidiary is significant, IFRS 5 discontinued operations disclosures may apply – refer to Note 34.] 

21 Share Capital  

In thousands of Russian 
Roubles 

Number of 
outstanding 

shares [in 
thousands] 

Ordinary 
shares  

Share 
premium 

Preference 
shares Total 

       

At 1 January 2024      
      

New shares issued      
       

       

At 31 December 2024      
       

New shares issued      
       

       

At 31 December 2025      
       

The nominal registered amount of the Company’s issued share capital prior to restatement of capital 
contributions made before 1 January 2003 to the purchasing power of the Russian Rouble at 31 December 
2002 is RR _____thousand (2024: RR _____thousand).  

The total authorised number of ordinary shares is ____ thousand shares (2024: ____ thousand shares) 
with a par value of RR ____ per share (2024: RR ___ per share). All issued ordinary shares are fully paid. 
[The number of ordinary shares issued but not fully paid in was _____ (2024: _____).] Each ordinary 
share carries one vote. 

The total authorised number of preference shares is ____ thousand shares (2024: ____ thousand shares) 
with a par value of RR ____ per share (2024: RR ___ per share). All issued preference shares are fully 
paid. [The number of preference shares issued but not fully paid in was _____ (2024: _____).]  

The preference shares are not redeemable and rank ahead of the ordinary shares in the event of the 
Company’s liquidation. [The preference shares give the holders the right to participate in general 
shareholders’ meetings without voting rights except in instances where decisions are made in relation to 
re-organisation and liquidation of the Company, and where changes and amendments to the Company’s 
charter which restrict the rights of preference shareholders are proposed.]  



Mayak I.F.R.S. Group 
Notes to the Consolidated Financial Statements – 31 December 2025 
 

 
 
 
 
 

67 

21 Share Capital (Continued) 

Preference share dividends are set at ____ % p.a. (2024: ____ % p.a.) and rank above ordinary dividends. 
If preference dividends are not declared by ordinary shareholders, the preference shareholders obtain the 
right to vote as ordinary shareholders until such time that the dividend is paid. 

[Describe share issue(s), shares pledged and written share options. Provide a description of all non-cash 
movements, e.g. capitalisation of reserves.] 

Share premium represents the excess of contributions received over the nominal value of shares issued.  

Dividends declared and paid during the year were as follows: 

 2025 2024 

In thousands of Russian Roubles Ordinary Preference Ordinary Preference 
      

Dividends payable at 1 January     
Dividends declared during the year     
Dividends paid during the year     
      

      

Dividends payable at 31 December      
      

      

Dividends per share declared  
during the year [Dividend per share is a 
mandatory disclosure – do not delete]     

      

All dividends are declared and paid in Russian Roubles. In accordance with Russian legislation, the 
Company distributes profits as dividends on the basis of financial statements prepared in accordance with 
Russian Accounting Rules. The statutory accounting reports of the Company are the basis for profit 
distribution and other appropriations. Russian legislation identifies the basis of distribution as the net profit. 
For 2025, the current year net statutory profit for the Company as reported in the published annual statutory 
reporting forms was RR ____ thousand (2024: RR ____ thousand) and the closing balance of the 
accumulated profit including the current year net statutory profit totalled RR ____ thousand (2024: RR ____ 
thousand). However, this legislation and other statutory laws and regulations are open to legal interpretation 
and accordingly management believes at present that it would not be appropriate to disclose an amount for 
distributable reserves in these consolidated financial statements. 

22 Borrowings 

In thousands of Russian Roubles 2025 2024 

    
Bank overdrafts    
Term loans   
RR bonds   
Eurobonds   
Liabilities under supplier finance arrangements   
    

    
Total borrowings   
    

The Group’s borrowings are denominated in currencies as follows: 

In thousands of Russian Roubles 2025 2024 

    
Borrowings denominated in:   
- Russian Roubles   
- US Dollars   
- Euros   
    

    
Total borrowings at 31 December   
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22 Borrowings (Continued) 

[Term loans mature until __, average interests of __% annually (2024: __% annually).]  

[On __, the Group issued RR __ __% RR bonds to finance its expansion programme and working capital 
requirements. The bonds are repayable on __.]  

[The exposure of the Group’s borrowings to interest rate changes and the contractual re-pricing dates at 
the end of the reporting period are disclosed in Note 41].  

Property, plant and equipment andinventories are pledged as collateral for borrowings of RR ____ thousand 
(2024: RR ____ thousand). Refer to Notes 9 and 15. 

[During 2025 the Group defaulted on the repayment of loans of RR____ thousand from ____ and ____ (the 
Lenders) and, as a result, at the end of the reporting period, the Lenders had the option to call these loans. 
The loans are classified as current at the end of the reporting period because the Lenders waived their right 
to request immediate redemption only after the reporting period.  

The Group has agreed to support a strategic supplier with their cash flows by entering into a supplier finance 
arrangement. Under the arrangement, a bank acquires the rights to selected trade receivables from the 
supplier. Following this acquisition, the Group will no longer be able to make earlier direct payments to the 
supplier and will not be able to offset any of the acquired payables against credit notes received from the 
supplier. According to the supplier finance arrangements the Group receives the deferral of payments for 
[180] days and pays the interests to the bank based [ ]% per annum.  

In thousands of Russian Roubles 
31 December 

2025 
31 December 

2024 
   

Carrying amount of liabilities under supplier finance arrangements within borrowings    
 - of which the supplier has received payment from the finance provider   
   

Information on the range of due dates of payments of liabilities under supplier finance arrangements and 
comparable trade payables is presented below: 

In days 
31 December 

2025 
31 December 

2024 
   

Liabilities under supplier finance arrangements within borrowings  [150 - 180] [150 - 180] 
Comparable trade payables that are not part of the supplier finance arrangement [60 - 90] [60 - 90] 
   

The Group derecognised trade payables and recognised borrowings in the amount of RR ____ thousand 
as a result of the supplier finance arrangements which did not involve use of the Group’s cash and cash 
equivalents and, consequently, was excluded from the consolidated statement of cash flows. 

The Group does not apply hedge accounting [and has not entered into any] [for its] hedging arrangements 
in respect of its foreign currency obligations or interest rate exposures. The carrying amounts and fair values 
of borrowings are as follows:  

 Carrying amounts Fair values 

In thousands of Russian Roubles 2025 2024 2025 2024 
      

Bank overdrafts      
Term loans      
RR bonds     
Eurobonds     
Liabilities under supplier finance arrangements     
     

      

Total borrowings at 31 December     
      

[The fair value of current borrowings equals their carrying amount, as the impact of discounting is not 
significant. The fair values are based on cash flows discounted using a rate based on the borrowing rate of 
__% (2024: __%) and are within level [2] of the fair value hierarchy.] 
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23 Reconciliation of liabilities arising from financing activities 

The table below sets out an analysis of liabilities from financing activities and the movements in the Group’s liabilities from financing activities for each of the periods 
presented. The items of these liabilities are those that are reported as financing in the consolidated statement of cash flows: 

 Year ended 31 December 2025 Year ended 31 December 2024 

In thousands or Russian 
Roubles Borrowings  

Supplier 
Finance 

Lease 
liabilities 

Dividend 
payable 

Other 
financing 
liabilities 
[Adjust as 

appropriate] Total  Borrowings  
Supplier 
finance  

Lease 
liabilities 

Dividend 
payable 

Other 
financing 
liabilities 
[Adjust as 

appropriate] Total  

             
Liabilities from financing 

activities at 1 January              
             
Cash flows             
Repayments of principal             
Interest payments             
             
Non-cash changes             
Interest accrual             
Business combinations             
Changes in fair values             
New leases             
Derecognition of trade 

payables under supplier 
finance arrangements             

Foreign exchange 
adjustments             

Other              
             

             
Liabilities from financing 

activities at 31 December              
             

[In addition, the disclosure requirement of IAS 7 also applies to changes in financial assets, if cash flows from those financial assets were, or future cash flows will 
be, included in cash flows from financing activities. Such financial assets should be included in the table above. Changes in liabilities arising from financing activities 
shall be disclosed separately from changes in other assets and liabilities.]  
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24 Government Grants 

The Group obtained government grants for construction of [civil defence objects] and recognised them in 
deferred income as follows: 

In thousands of Russian Roubles 2025 2024 
    

Deferred income at 1 January   
New grants received   
Amortisation of deferred income to match related depreciation   
[Describe other movements]   
    

    

Deferred income at 31 December   
    

[Disclose unfulfilled conditions and other contingencies attached to the grants.] 

The Group also obtained and recognised as income a government grant of RR ____ thousand (2024: RR 
____ thousand) to compensate for losses caused by ____ [e.g. flooding] incurred in the previous year. [The 
Group is obliged not to reduce its average number of employees over the next three years under the terms 
of this government grant.]  

The Group also benefits from government assistance for promoting international markets products made 
in Russia; such assistance includes marketing research and similar services provided by various Russian 
government agencies free of charge. 

[If material, it is necessary to disclose in more detail information about the classification of different types 
of government grants (related to assets and income), significant judgments, including whether there is 
reasonable assurance at the reporting date, the effects of modification, refunds, etc.] 

[Cash flows related to government grants may be presented in different activities of the consolidated 
statement of cash flows depending on the nature and purpose of a particular grant. Policy and any specific 
judgements in respect of the presentation of cash flows related to government grants in the consolidated 
statement of cash flows shall be disclosed if material.] 

25 Other Taxes Payable  

In thousands of Russian Roubles 2025 2024 

    
Other taxes payable within one year comprise:   
Value-added tax    
Tax penalties and interest   
Property and other taxes    
Excise tax    
Current portion of taxes restructured to long-term    
    

    
Other taxes payable – current   
    

    
Other taxes payable after one year comprise:   
Value-added tax    
Tax penalties and interest   
Property and other taxes    
Excise tax    
Less current portion of taxes restructured to long-term    
    

    
Other taxes payable – non-current   
    

    
Total other taxes payable at 31 December   
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25 Other Taxes Payable (Continued) 

The principal tax liabilities past due accrue interest each day at [one three hundredth of the current 
refinancing rate of the Central Bank of Russia] which, at 31 December 2025, was equal to an effective rate 
of __% p.a. (2024: __% p.a.). The principal tax liabilities past due are approximately RR ____ thousand 
(2024: RR ____ thousand). 

[If the Group has such long-term taxes, all relevant details about restructuring of the tax liabilities, including 
the discount rate used, should be disclosed.] 

26 Provision for Asset Retirement Obligations 

The Group has a legal obligation to [restore a landfill site] after its expected closure in [2026]. Movements 
in provision for asset retirement obligations are as follows: 

In thousands of Russian Roubles Note 
Landfill site 
restoration Other Total 

      
Carrying amount at 1 January 2025     
      
Additions to property, plant and equipment     
Changes in estimates adjusted against property, plant and 

equipment 9    
Utilisation     
Unwinding of the present value discount  31    
[Effect of translation to presentation currency]     
Other     
      
      
Carrying amount at 31 December 2025     
      

27 [Other] Provisions for Liabilities and Charges 

Movements in [other] provisions for liabilities and charges are as follows: 

In thousands of Russian Roubles Note Warranty 
Tax  

risks 
Legal  

claims Other Total 
        
Carrying amount at 1 January 2025       
        
Additions charged to profit or loss  30      
Additions through business combinations 40      
Unused amounts reversed 30      
Utilisation of provision       
Unwinding of the present value discount 

and effect of changes in discount rates 31      
[Effect of translation to presentation 

currency]       
Other       
        
        
Carrying amount at 31 December 2025       
        

All of the above provisions have been classified as current liabilities because the Group does not have an 
unconditional right to defer settlement beyond one year. Expected timing of the cash outflows is indicated 
below. 



Mayak I.F.R.S. Group 
Notes to the Consolidated Financial Statements – 31 December 2025 
 

 
 
 
 
 

72 

27 [Other] Provisions for Liabilities and Charges (Continued) 

Warranty. The Group provides two-year warranties on certain products and undertakes to repair or replace 
items that fail to perform satisfactorily. A provision of RR ____ thousand has been recognised at the year-
end for expected warranty claims based on past experience of the level of repairs and returns. The balance 
at 31 December 2025 is expected to be either fully utilised or released by the end of 20__. 

Provision for uncertain [value added] tax positions and related penalties and interest. Management has 
assessed, based on its interpretation of the relevant tax legislation, that it is probable that certain [value added] 
tax positions taken by the Group would not be sustained, if challenged by the tax authorities. Accordingly, the 
Group has created provisions for the associated undeclared taxes and the related penalties and interest. [Insert 
explanation of the specific tax matters.] The balance at 31 December 2025 is expected to be either fully utilised 
or released when the inspection rights of the tax authorities with respect to the relevant tax returns expire, as 
follows: RR ____ thousand by the end of 2026, RR ____ thousand by the end of 2027 and RR ____ thousand 
by the end of 2028. [Provide additional disclosure as to the nature of the exposure as appropriate.] 

Legal claims. The provision for legal claims relates to claims brought against the Group by _____ relating 
to _____. The balance at 31 December 2025 is expected to be utilised by the end of 20__. In the opinion 
of management, after taking appropriate legal advice, the outcome of these legal claims will not give rise 
to any significant loss beyond the accrued amounts.  

Other provisions. Other provisions were primarily created for ______________. The balance at 
31 December 2025 is expected to be utilised by the end of 20__.  

[Volume discounts and returns. When a customer has a right to return the product within a given period, 
the Group recognises a provision for returns (RR ____ thousand as at 31 December 2025 and RR ____ 
thousand as at 31 December 2024). This is measured in the amount of the consideration which the Group 
expects to return to the customer. Revenue is adjusted for the expected value of the returns. Cost of sales is 
adjusted for the value of the corresponding goods which are expected to be returned. Cost of such goods is 
recognized in [specify the line item of the consolidated statement of financial position]. 

The Group recognises a provision for volume discounts (RR ____ thousand as at 31 December 2025 and 
RR ____ thousand as at 31 December 2024).] 

[Information on related party balances is disclosed in Note 8.] 
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28 Trade and Other Payables  

In thousands of Russian Roubles Note 2025 2024 

     
Trade payables    
Liabilities for purchased property, plant and equipment    
Liabilities for purchased intangible assets    
Payables to associates     
Dividends payable 21   
Accrued liabilities and other creditors    
[Expand as necessary]    
     

    
Total financial payables within trade and other payables at AC    
     
[Expand as necessary]    
    

    
Total financial payables within trade and other payables at FVTPL    
    

    
Financial guarantees issued*     
    

    
Total financial payables    
    

    
Advances    
Accrued employee benefit costs    
Deferred consideration for acquisitions 40   
Other    
[Expand as necessary]    
    

    
Total other payables    
    

    
Trade and other payables at 31 December    
     

[*It should be presented as a separate line item in the consolidated statement of financial position with 
disclosure of the information in a separate note if material.] 

[The requirements of IAS 1.29 and IAS 1.55 for separate presentation and aggregation of financial 
statement line items should be considered]. 

Refer to Note 43 for disclosure of the fair value of each class of other financial liabilities. [Adjust table above 
to show POCI items, e.g. in case such commitments and guarantees were acquired in a business 
combination.] 

Trade payables of RR ____ thousand (2024: RR ____ thousand) are denominated in foreign currency, 
mainly [specify type of currency, for example, [ ]% in US Dollars (2024: xx%), [ ]% in Euro (2024: xx%)].  
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29 Revenue from Contracts with Customers  

The Group derives revenue from the transfer of goods and services over time and at a point in time in the 
following major product lines and geographical regions: 

In thousands of Russian Roubles Note 2025 2024 

     
[To describe material performance obligations as they are identified]:    
[ ]    
[ ]    
Other    
    

    
Total revenue from contracts with customers    
     

Timing of revenue recognition (for each revenue stream) is as follows: 

In thousands of Russian Roubles Note 2025 2024 

     
At a point in time    
Over time    
     

     
Total revenue from contracts with customers    
     

Revenues from external customers for each group of similar products or services are as follows: 

In thousands of Russian Roubles Note 2025 2024 
     
[Segment 1]    
- Sales of [product group 1]    
- Sales of [product group 2]    
- Sales of [product group 3 etc]    
[Segment 2]    
- Services [type A]    
- Services [type B]    
- Services [type C]    
[Segment 3]    
- Sales of [product group 1]    
- Sales of [product group 2]    
- Sales of [product group 3 etc]    
[Unallocated to segments]    
- Sales of [product group]    
- Services [type]    
Royalties for use of brand name    
Other    
     
     
Total revenue from contracts with customers    
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30 Income and Expenses by Nature 

In thousands of Russian Roubles Note 2025 2024 

     
Changes in inventories of finished goods and work in progress 15   
Materials and components used    
Cost of [raw materials] [goods] sold    
Write-down of inventories to net realisable value    
Reversal of write-down of inventories to net realisable value    
Employee benefits expense    
Spare parts consumed    
Repairs and maintenance services     
Depreciation of property, plant and equipment 9   
Impairment of property, plant and equipment 9   
Reversals of impairment of property, plant and equipment 9   
Depreciation of right-of-use assets 10   
Impairment of right-of-use assets 10   
Expenses relating to short-term leases 10   
Expenses relating to leases of low-value assets 10   
Impairment of goodwill  11   
Amortisation of other intangible assets 12   
Utilities costs    
Information, consulting and other professional services    
Transportation services – outbound    
Advertising and marketing services    
Security services    
Taxes other than on income    
Telecommunications expenses    
Management fees    
Warranty provisions  27   
Provisions for tax risks 27   
Provisions for legal claims 27   
Other provisions for liabilities and charges 27   
Write-down of non-current assets (or disposal groups) to fair value less 

costs of disposal 20   
Foreign exchange losses less gains (other than on borrowings) [only if 

not material on the gross basis]    
Other     
[Expand as necessary]    
[Arrange in descending order]     
     

     
Total cost of sales, distribution costs and general and 

administrative expenses    
     

Included in employee benefits expense are contributions to the Social Fund of Russia and contributions to 
private defined contribution plans of RR _____ thousand (2024: contributions to statutory and private 
pension defined contribution plans of RR _____ thousand, total amount of social contributions was RR 
_____ thousand). [Consider further description or breakdown of employee benefits expense.] 

Other operating income comprises:  

In thousands of Russian Roubles Note 2025 2024 
     
Dividend income    
[Expand as necessary]    
Other     
[Arrange in descending order]     
     
     
Total other operating income    
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30 Income and Expenses by Nature (Continued) 

Interest income calculated using the effective interest method comprises: 

In thousands of Russian Roubles 2025 2024 

    
Financial assets carried at amortised cost   
Financial assets carried at FVOCI    
   

   
Total interest income calculated using the effective interest method   
   

Refer to Note 32 for interest income incidental to cash management activities.  

Other gains/(losses), net [only when net presentation is required or permitted by IFRS Accounting Standards 
and only when do not relate to a specific function] comprises: [the disclosure shall be adjusted if P/L 
presentation by function is used] 

In thousands of Russian Roubles Note 2025 2024 

     
Negative goodwill recognised as income 40   
Gains on disposal of subsidiaries  20   
Gains less losses on disposal of property, plant and equipment    
Gains less losses on derecognition of financial assets measured at 

amortised cost    
Gains less losses from reclassification of financial assets from 

amortised cost to financial assets at fair value through profit or loss *    
Other     
[Arrange in descending order; material items may warrant separate 

presentation on face of the statement of profit or loss]     
     

     
Total other gains/(losses), net    
     

31 Finance Costs 

In thousands of Russian Roubles Note 2025 2024 

     
Interest expense     
Foreign exchange losses less gains from borrowings    
Losses less gains on restructuring of borrowings 22   
Losses less gains on early redemption of borrowings 22   
Provision for asset retirement obligations: unwinding of the present 

value discount 26   
Other provisions for liabilities and charges: unwinding of the present 

value discount and effect of changes in discount rates  27   
     

     
Total finance costs    
    

     
Less capitalised finance costs 9   
     

     
Total finance costs recognised in profit or loss    
     

The Group capitalised borrowing costs arising on financing directly attributable to the construction of 
[specify qualifying asset]. The capitalisation rate was __% (2024: __%). [Disclose the capitalisation rate 
here or refer to Note 9.] 
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32 Finance Income 

In thousands of Russian Roubles 2025 2024 

   
Interest income from financial assets held for cash management purposes:   
- Financial assets carried at amortised cost   
- Financial assets carried at FVOCI    
Net gain on early settlement of borrowings   
Other [Arrange in descending order of magnitude]   
    

   
Finance income recognised in profit or loss    
    

33 Income Tax 

(a)  Components of income tax expense / (benefit) 

Income tax expense [credit] [recorded in profit or loss] comprises the following:  

In thousands of Russian Roubles 2025 2024 

    
Current tax    
Deferred tax – origination and reversal of temporary differences at the tax 

rate of 25% (2024: 20%)   
Deferred tax effect from the increase in tax rate to 25%    
    

    
Income tax expenses/(credits) for the year   
    

On 12 July 2024, Federal Law No. 176-FZ on Amendments to part one and part two of the Tax Code of the 
Russian Federation, certain legislative acts of the Russian Federation and on the invalidation of certain 
provisions of legislative acts of the Russian Federation was adopted (published on 12 July 2024, hereinafter 
referred to as the “Law”). In accordance with the provisions of the Law, the corporate income tax rate was 
increased from 20% to 25%. This change became effective starting 1 January 2025. 

In accordance with IAS 12, deferred tax assets and liabilities recognised as at 31 December 2024 were 
remeasured by the Group using the new income tax rate of 25%. The effect of this remeasurement was 
recognised in the consolidated statement of financial position, the consolidated statement of profit or loss 
and other comprehensive income of the consolidated financial statements for 2024 within income taxes in 
the amount of RR ___ thousand, deferred tax assets in the amount of RR ___ thousand and deferred tax 
liabilities in the amount of RR ___ thousand.  

(b)  Reconciliation between the tax expense and profit or loss multiplied by applicable tax rate 

The income tax rate applicable to the majority of the Group’s 2025 income is 25% (2024: 20%). The income 
tax rate applicable to the majority of income of subsidiaries ranges from _____% to _____% (2024: from 
_____% to _____%). A reconciliation between the expected and the actual taxation charge is provided 
below. 
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33 Income Tax (Continued) 

In thousands of Russian Roubles 2025 2024 
    

Profit/(loss) before tax [profit before tax under IFRS Accounting 
Standards]   

    

    

Theoretical tax charge [credit] at statutory rate of 25% (2024: 20%):   
    
Tax effect of items which are not deductible or assessable for taxation 

purposes:   
- Income which is exempt from taxation [separately disclose significant items]   
- Non-deductible expenses [separately disclose significant items]   
- Income on government instruments taxed at different rates   
- Loss/(income) earned in tax free jurisdictions   
Under/(over) provision of current tax in prior years   
[Effects of different tax rates in other countries]   
Changes in expected manner of recovery or settlement resulting from 

controlled foreign company legislation 
Unrecognised tax loss carry forwards for the year   
Unrecognised other deferred tax assets   
Utilisation of previously unrecognised tax loss carry forwards   
Deferred tax effect from the increase in the tax rate to 25%   
[Expand as appropriate]   
   

    

Income tax expense/(credit) for the year   
    

(c)  Tax loss carry forwards 

The Group has unrecognised deferred tax assets in respect of unused tax loss carry forwards of 
RR _____ thousand (2024: RR _____ thousand). The tax loss carry forwards expire as follows:  

In thousands of Russian Roubles 2025 2024 
    

Tax loss carry-forwards expiring by the end of:   
- 31 December 2025 -  
- 31 December 2026   
- 31 December 2027   
- 31 December 2028   
- 31 December 2029   
- 31 December 2030   
- after 31 December 2031   
Tax loss carry-forwards with no expiry date   
    

    

Total tax loss carry forwards at 31 December   
    

There is no expiry period for tax loss carry-forwards. The amount of losses that can be utilised each year 
during the period from 2017 to 2030 is limited to 50% of annual taxable profit.  

The Group also has unrecognised deferred tax assets in respect of deductible temporary differences of 
RR _____ thousand (2024: RR _____ thousand).  

(d) Deferred taxes in respect of subsidiaries [, joint ventures, associates and branches] 

The Group has not recorded a deferred tax liability in respect of temporary differences of RR _____ 
thousand (2024: RR _____ thousand) associated with investments in subsidiaries [associates and joint 
ventures] as the Group is able to control the timing of the reversal of those temporary differences and does 
not intend to reverse them in the foreseeable future. 
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33 Income Tax (Continued) 

[Management has performed an analysis of the dividend policies at the Group’s subsidiaries, associates 
and joint ventures with regards to the Group’s potential deferred tax liabilities where the Group does not 
control reversal of the temporary difference or expects the reversal to occur in the foreseeable future. For 
[list of subsidiaries, associates and JVs], management expects that the carrying value of the investments 
would be recovered primarily through a sale and partially through dividends. No deferred taxes related to a 
future sale are recognised in respect of [list subsidiaries, associates and JVs] because any sale would 
occur in a tax free jurisdiction. Deferred taxes related to a future sale are recognised in respect of [list 
subsidiaries, associates and JVs] because these are held through subsidiaries in taxable jurisdictions, 
[specify the relevant jurisdictions].] 

Controlled Foreign Company (CFC) legislation provides Russian taxation of profits of foreign companies 
and non-corporate structures (including trusts) controlled by Russian tax residents (controlling parties). The 
CFC income is subject to a 20% tax rate, since 1 January 2025 – 25% tax rate. As a result, the Group’s 
management recognised additional current tax expense as well as deferred taxes for temporary differences 
that arise from the expected taxable manner of recovery of the relevant Group’s operations to which the 
CFC legislation applies to and to the extent that the Group (rather than its owners) is obliged to settle such 
taxes. [to provide more details about current and deferred taxes related to the CFC, if relevant.] 

(e) Uncertain income tax positions 

Uncertain income tax positions. Current income tax liabilities include RR ____ thousand in respect of the 
uncertain tax position held by the Group [disclose information regarding the nature of the uncertain tax 
position]. Management estimates that these exposures are more likely than not to require settlement if 
challenged by the tax authorities. Related penalties and interest are accrued and disclosed in Note 30 as 
operating expenses. The balance at 31 December 2025 is expected to be either fully utilised or released 
when the inspection rights of the tax authorities with respect to the relevant tax returns expire, as follows: 
RR ____ thousand by the end of 2026, RR ____ thousand by the end of 2027 and RR _____ thousand by 
the end of 2028. 
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33 Income Tax (Continued) 

(f)  Deferred taxes by type of temporary difference 

Differences between IFRS Accounting Standards and statutory taxation regulations in Russia [and other countries] give rise to temporary differences between the 
carrying amount of assets and liabilities for financial reporting purposes and their tax bases. The tax effect of the movements in these temporary differences is 
detailed below. 

In thousands of Russian Roubles 
31 December 

2024 

Adoption of 
new 

standard 

1 January 
2025 

(restated) 

Business 
combina-

tions 

Transfer to 
non-current 
held for sale 

Charged/ 
(credited) to 

profit or loss 
(tax rate 

25%) 

Charged / 
(credited) 
directly to 

other compre-
hensive 
income 

Charged / 
(credited) 
directly to 

equity 
31 December 

2025 
           
Tax effect of deductible/(taxable) temporary differences 

[and tax loss carry forwards]          
Difference between tax and accounting value of Property, 

plant and equipment (revaluation, different tax depreciation)          
Net impairment losses on financial and contract assets          
Accounts payable tax deductible in different period          
Accruals tax deductible in different period          
Provisions for liabilities and charges          
Write-down of Inventories          
Borrowings           
Lease liabilities          
Fair valuation of instruments at FVTPL          
Right-of-use assets          
Fair valuation of instruments at FVOCI          
Other          
[Adjust categories as appropriate]          
           
           
Net deferred tax asset/(liability) Σ Σ Σ Σ Σ Σ Σ Σ Σ 
           

           
Recognised deferred tax asset          
Recognised deferred tax liability          
           
           
Net deferred tax asset/(liability)          
           

In the context of the Group’s current structure, tax losses and current tax assets of different Group companies may not be offset against current tax liabilities and 
taxable profits of other Group companies and, accordingly, taxes may accrue even where there is a consolidated tax loss. Therefore, deferred tax assets and 
liabilities are offset only when they relate to the same taxable entity. [Adjust if your jurisdiction allows offsetting across entities.] 
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33 Income Tax (Continued) 

The tax effect of the movements in the temporary differences for the year ended 31 December 2024 are: 

In thousands of Russian Roubles 
1 January  

2024 
Business 

combinations 

Transfer to 
non-current 
held for sale 

Effect 
resulting from 
the increase in 
the tax rate to 

25% 

Charged/ 
(credited) to 

profit or loss 
(tax rate 20%) 

Charged / 
(credited) 

directly to other 
comprehensive 

income 

Charged / 
(credited) 
directly to 

equity 
31 December 

2024 

          
Tax effect of deductible/(taxable) temporary differences 

[and tax loss carry forwards]         
Difference between tax and accounting value of Property, 

plant and equipment (revaluation, different tax depreciation)         
Net impairment losses on financial and contract assets         
Accounts payable tax deductible in different period         
Accruals tax deductible in different period         
Provisions for liabilities and charges         
Write-down of Inventories         
Borrowings          
Lease liabilities         
Right-of-use assets         
Fair valuation of instruments at FVOCI         
Other         
[Adjust categories as appropriate]         
          

         
Net deferred tax asset/(liability) Σ Σ Σ Σ Σ Σ Σ Σ 
          

         
Recognised deferred tax asset         
Recognised deferred tax liability         
          

          
Net deferred tax asset/(liability)         
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33 Income Tax (Continued) 

(g)  Current and deferred tax effects relating to each component of other comprehensive income 

Current and deferred tax effects relating to each component of other comprehensive income are as follows:  

In thousands of Russian Roubles 

2025 2024 

Before-tax 
amount 

Income tax 
(expense) / 

benefit 
Net-of-tax 

amount 
Before-tax 

amount 

Income tax 
(expense) / 

benefit 
Net-of-tax 

amount 

        
Share of results of associates       
Revaluation of property, plant and 

equipment       
Share of other comprehensive 

income of associates and joint 
ventures       

Instruments at FVOCI:       
-  Gains less losses arising during 

the year       
-  Gains less losses recycled to 

profit or loss on disposal       
[Exchange differences on 

translation to presentation 
currency]       

Deferred tax effect from the 
increase in the tax rate to 25%       

        

        
Other comprehensive income       
        

RR ____ thousand (2024: RR ____ thousand) of deferred taxes relating to items classified as held for sale 
in accordance with IFRS 5 were recorded in other comprehensive income. RR ____ thousand (2024: 
RR ____ thousand) of deferred taxes relating to items classified as held for sale in accordance with IFRS 5 
were recorded directly in the consolidated statement of changes in equity.. 

[(h) Impact of the OECD Pillar Two model rules 

[The OECD Pillar Two rules apply to multinational enterprises that have consolidated revenues (which, as 
defined by the OECD, include any form of income and are therefore not limited to revenue recognised in 
accordance with IFRS 15) of €750m in at least two out of the last four years. For illustrative purposes we 
have assumed that none of the Group entities are within the scope of the OECD Pillar Two model rules and 
Pillar Two legislation has not been enacted in any jurisdictions where the Group entities operate. The Group 
does not expect to be materially affected by those rules. If this is not the case, the illustrative disclosures 
based on the IAS 12 guidance including the amendments to IAS 12 that were made by the IASB in May 
2023 are to be provided in the consolidated financial statements for the year ended 31 December 2023. 
Applying the OECD Pillar Two model rules and determining their impact on the financial statements under 
IFRS Accounting Standards is complex and poses a number of practical challenges. It is not immediately 
apparent how entities would apply the principles and requirements in IAS 12 Income Taxes in accounting 
for top-up tax arising from the Pillar Two model rules.]  

[If the rules are applicable starting 1 January 2024: The Group is within the scope of the OECD Pillar Two 
model rules, and it applies the IAS 12 exception to recognising and disclosing information about deferred 
tax assets and liabilities related to Pillar Two income taxes. The Group incurs top-up taxes due to the Pillar 
Two legislation that is effective starting 1 January 2024. Under the legislation, the Group is liable to pay a 
top-up tax for the difference between its GloBE effective tax rate in each jurisdiction and the 15% minimum 
rate.  
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33 Income Tax (Continued) 

The Group has estimated that the effective tax rates exceed 15% in all jurisdictions in which it operates, 
except for [jurisdiction – specify the jurisdiction] where one of its subsidiaries operates. The Group’s 
assessment indicates for the jurisdiction that the weighted average effective tax rate based on profit before 
taxation of the subsidiary, presented in its financial statements issued in accordance with the legislation 
requirements of [specify the jurisdiction] is [10.5]% for the year ended 31 December 2025 (2024: [10.5%]). 
Considering the impact of specific adjustments in the Pillar Two legislation, the Group recognised additional 
current income tax expense of RR ____ thousand for the year (2024: RR ____ thousand). It is included in 
the line item ‘Income tax expense’ in the consolidated statement of profit or loss and other comprehensive 
income.] 

[If the rules are applicable starting 1 January 2025: The Group is within the scope of the OECD Pillar Two 
model rules. Pillar Two legislation was enacted in [specify the name of the country], the jurisdiction in which 
the Group’s subsidiary is incorporated, and became effective from 1 January 2025.  

Under the legislation, the Group is liable to pay a top-up tax for the difference between the GloBE effective 
tax rate for each jurisdiction and the 15% minimum rate. The Group has estimated that the effective tax 
rates exceed 15% in all jurisdictions in which it operates, except for [jurisdiction – specify the jurisdiction] 
where one of its subsidiaries operates. The Group’s assessment indicates for the jurisdiction that the 
weighted average effective tax rate based on profit before taxation of the subsidiary, presented in its 
financial statements issued in accordance with the legislation requirements of [specify the jurisdiction] is 
[10.5]% for the year ended 31 December 2025. Considering the impact of specific adjustments in the Pillar 
Two legislation, the Group recognised additional current income tax expense of RR ____ thousand for the 
year. It is included in the line item ‘Income tax expense’ in the consolidated statement of profit or loss and 
other comprehensive income..] 

[If the rules are applicable starting 1 January 2026: The Group is within the scope of the OECD Pillar Two 
model rules. Pillar Two legislation was enacted in [specify the name of the country], the jurisdiction in which 
the Group’s subsidiary is incorporated, and will come into effect from 1 January 2026. Since the Pillar Two 
legislation was not effective at the reporting date, the Group has no related current tax exposure. The Group 
applies the IAS 12 exception to recognising and disclosing information about deferred tax assets and 
liabilities related to Pillar Two income taxes. 

Under the legislation, the Group is liable to pay a top-up tax for the difference between the GloBE effective 
tax rate for each jurisdiction and the 15% minimum rate. The Group has effective tax rates that exceed 15% 
in all jurisdictions in which it operates, except for [jurisdiction – specify the jurisdiction] where one of its 
subsidiaries operates.  

For 2025, the average effective tax rate of the subsidiary operating in [specify the jurisdiction] is: 

In thousands of Russian Roubles 2025 

  
Income tax expense  
Profit before taxation of the subsidiary, presented in its financial statements issued in 

accordance with the legislation requirements of [specify the jurisdiction]  
Average effective tax rate  
   

The Group is in the process of assessing impact of the Pillar Two legislation when it comes into effect for 
the Group’s consolidated financial statements. According to this assessment for the subsidiary operating in 
[specify the jurisdiction], the average effective tax rate based on profit before taxation of the subsidiary, 
presented in its financial statements issued in accordance with the legislation requirements of [specify the 
jurisdiction] is [ ]% for the year ended 31 December 2025. However, although the average effective tax rate 
is below 15%, the Group’s exposure to paying Pillar Two income taxes might not be for the full difference 
in tax rates in relation to [specify the jurisdiction]. This is due to the impact of specific adjustments envisaged 
in the Pillar Two legislation which give rise to different effective tax rates compared to those calculated in 
accordance with IAS 12. 

Based on assessment of the Group’s management, the application of the Pillar Two legislation is expected 
to increase the Group’s annual effective tax rate by [ ] to [ ] percentage points, once effective in 2026. 
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33 Income Tax (Continued) 

In addition, based on the current assessment of the management of the Group there is no material impact 
from exposure to Pillar Two legislation on the going concern assessment of the Group or on any its asset 
impairment.]] 

[(i) Impact of changes in tax legislation as a result of the adoption of Federal Law No. 425-FZ dated 
28 November 2025 

[Due to changes in tax legislation as a result of the adoption of Federal Law No. 425-FZ dated 28 November 
2025 (the Russian alternative of the Pillar Two model rules), which will be effective from 1 January 2026, 
the entities within the scope of these amendments have to recognise additional deferred income tax as at 
31 December 2025 providing relevant disclosures. Deferred income tax should be recognised as at 31 
December 2025, since these amendments to the Russian Federation legislation are not within the scope 
of International Tax Reform – Pillar Two Model Rules – Narrow-scope amendments to IAS 12 (issued on 
23 May 2023 and effective for annual periods beginning on or after 1 January 2023), providing temporary 
relief from accounting and disclosure for deferred taxes arising from the OECD international tax reform, the 
Pillar Two model rules.]] 

34 Discontinued Operations 

[Name of discontinued operation], which is part of the _____ reportable segment, is presented as a 
discontinued operation following the approval for its sale by the Group’s management and shareholders on 
_____ 2025. The completion date for the transaction is expected by _____ 2026. 

An analysis of the result of discontinued operations, and the result recognised on the remeasurement of 
assets or the disposal group is as follows: 

In thousands of Russian Roubles Note 2025 2024 

     
Revenue    
Expenses    
     

     
Profit before tax of discontinued operations    
     
Income tax relating to profit before tax of discontinued operations    
     

     
Profit after tax of discontinued operations    
     

     
Pre-tax gain/(loss) recognised on the remeasurement of net assets 

constituting the discontinued operation to the lower of carrying 
amount and fair value less costs to sell [or upon the disposal of 
assets or disposal group(s) constituting the discontinued operation]    

     
Income tax effect of remeasurement    
     

     
Profit/(loss) for the year from discontinued operations    
     

An analysis of the cash flows of discontinued operations is as follows: 

In thousands of Russian Roubles Note 2025 2024 

     
Operating cash flows    
Investing cash flows    
Financing cash flows    
     

     
Total cash flows    
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35 Earnings/(Loss) per Share 

Basic earnings/(loss) per share are calculated by dividing the profit or loss attributable to owners of the 
Company by the weighted average number of ordinary shares in issue during the year. [If you have a rights 
issue, the wording above should be amended in accordance with IAS 33.] 

The Company has no dilutive potential ordinary shares; therefore, the diluted earnings per share equals 
the basic earnings per share. [Calculation and presentation will change if there are dilutive elements of 
equity, e.g. share options or convertible bonds.]  

Earnings per share from continuing operations are calculated as follows: 

In thousands of Russian Roubles Note 2025 2024 

     
Profit/(Loss) for the year [from continuing operations] attributable to 

ordinary shareholders    
Profit/(Loss) for the year [from continuing operations] attributable to 

preference shareholders    
     

     
Profit or loss for the year [from continuing operations]    
     

     
Weighted average number of ordinary shares in issue (thousands) 

[need to disclose calculation in separate table if complicated] 21   
Weighted average number of preference shares in issue (thousands)    
     

     
Basic and diluted earnings/(loss) per ordinary share [from 

continuing operations] (expressed in RR per share)    
Basic and diluted earnings/(loss) per preference share [from 

continuing operations] (expressed in RR per share)    
     

Profit/(loss) for the year [from continuing operations] attributable to ordinary and preference shareholders 
is calculated as follows: 

In thousands of Russian Roubles Note 2025 2024 
     
Profit or loss for the year [from continuing operations]    
Less dividends on ordinary and preference shares 21   
     
     
Undistributed profit for the year [from continuing operations]    
     

    
Undistributed profit or loss for the year [from continuing operations] 

attributable to preference shareholders based on terms of the shares    
Preference dividends declared during the year 21   
     
     
Profit or loss for the year [from continuing operations] allocated to 

preference shareholders    
     

     
Undistributed profit or loss for the year [from continuing operations] 

attributable to ordinary shareholders based on terms of the shares    
Ordinary dividends declared during the year 21   
     
     
Profit or loss for the year [from continuing operations] allocated to 

ordinary shareholders    
     



Mayak I.F.R.S. Group 
Notes to the Consolidated Financial Statements – 31 December 2025 
 

 
 
 
 
 

86 

35 Earnings/(Loss) per Share (Continued) 

Earnings per share from discontinued operations are calculated as follows: 

In thousands of Russian Roubles Note 2025 2024 
     

Profit/(Loss) for the year from discontinued operations attributable to 
ordinary shareholders    

Profit/(Loss) for the year from discontinued operations attributable to 
preference shareholders    

     

     

Profit or loss for the year from discontinued operations    
     

     

Weighted average number of ordinary shares in issue (thousands) 
[need to disclose calculation in separate table if complicated] 21   

Weighted average number of preference shares in issue (thousands)    
     

     

Basic and diluted earnings/(loss) per ordinary share from 
discontinued operations (expressed in RR per share)    

Basic and diluted earnings/(loss) per preference share from 
discontinued operations (expressed in RR per share)    

     

36 Significant Non-cash Investing and Financing Activities 

Investing transactions that did not require the use of cash and cash equivalents and were excluded from 
the consolidated statement of cash flows are as follows: 

In thousands of Russian Roubles 2025 2024 
    

Non-cash investing activities   
Acquisition of equity instruments at FVOCI in exchange for ______   
Proceeds from disposal of equity instruments at FVOCI in the form of _____   
Acquisition of property, plant and equipment in exchange for _____   
Proceeds from disposal of property, plant and equipment in the form of _____   
Acquisition of right-of-use assets ____   
Acquisition of associates in exchange for _____   
Proceeds from disposal of associates in the form of _____   
Acquisition of intangible assets in exchange for _____   
Proceeds from disposal of intangible assets in the form of _____   
Non-cash dividends received   
    
    

Non-cash investing activities   
    

Financing transactions that did not require the use of cash and cash equivalents and were excluded from 
the consolidated statement of cash flows are as follows: 

In thousands of Russian Roubles 2025 2024 
    

Non-cash financing activities   
Proceeds from borrowings in the form of _____   
Repayment of borrowings in _____    
Liabilities under supplier finance arrangement___   
Lease liabilities _____   
Issue of ordinary shares in exchange for _____   
Issue of preference shares in exchange for _____   
Capital contributions from shareholders other than share issues in the form of 

_____   
Transfer of _____ as a capital distribution to the shareholders other than a 

dividend    
    

    

Non-cash financing activities   
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36 Significant Non-cash Investing and Financing Activities (Continued) 

Further non-cash transactions are presented in Note 40 which includes details of assets acquired and 
liabilities assumed in business combinations and in Note 20 which includes details of assets and liabilities 
of subsidiaries disposed of. 

37 Contingencies and Commitments 

Legal proceedings. From time to time and in the normal course of business, claims against the Group 
may be received. On the basis of its own estimates [and both internal and external professional advice], 
management is of the opinion that no material losses will be incurred in respect of claims in excess of 
provisions that have been made in these consolidated financial statements.  

[At 31 December 2025 the Group was engaged in litigation proceedings with ______ in relation to _____. 
No provision has been made as the Group’s management believes that it is not likely that any significant 
loss will arise.] [Provide also information for 2024, if relevant.] 

[At 31 December 2025 the Group was engaged in litigation proceedings with _____ in relation to _____. 
A provision of RR _____ thousand has been made as professional advice has indicated that it is likely that 
a loss will arise. Refer to Note 32.] [Provide also information for 2024, if relevant.] 

Tax contingencies. Russian tax [and customs] [information about customs should be presented 
additionally, if relevant] legislation which was enacted or substantively enacted at the end of the reporting 
period, is subject to varying interpretations when being applied to the transactions and activities of the 
Group. Consequently, tax positions taken by management and the formal documentation supporting the 
tax positions may be challenged tax authorities. Russian tax administration is gradually improving, including 
the fact that there is a higher risk of review of tax transactions without a clear business purpose and/or that 
are aimed solely at obtaining a tax benefit in form of reducing tax liabilities or with tax incompliant 
counterparties. Fiscal periods remain open to review by the authorities in respect of taxes for three calendar 
years preceding the year when a decision about the review was made. 

The Group companies apply a number of tax benefits [specify the nature of the benefits used] provided by 
the provisions of the Tax Code of the Russian Federation. In light of the current macroeconomic 
environment, it is possible that the tax authorities may challenge or limit the applicability of such benefits in 
relation to previous periods. 

The Russian TP legislation provides for the possibility of additional tax assessment for controlled 
transactions (transactions between related parties and certain transactions between unrelated parties) if 
such transactions are not on an arm’s-length basis. The management has implemented internal controls to 
comply with current TP legislation. 

Tax liabilities arising from controlled transactions are determined based on their actual transaction prices. 
It is possible, with the evolution of the interpretation of TP rules, that such prices could be challenged. The 
impact of any such challenge cannot be reliably estimated; however, it may be significant to the financial 
position and/or the Group's operations. 

[The management’s best estimate of TP risk amounts to RR ____ thousand (2024: RR ____ thousand). In 
addition, alternative assumptions may be used for tax calculation purposes. Therefore, this amount should 
not be interpreted as the final assessment of future taxes payable if tax authorities challenge the transfer 
prices. The management plans to sustain the Group's TP positions.]  

The Group includes companies incorporated outside of Russia. The tax liabilities of the Group are 
determined on the assumption that these foreign companies [list company names] that are members of the 
Group have no obligation to pay applicable Russian taxes, because these companies are not tax residents 
of the Russian Federation in accordance with the rules for determining the tax residency of foreign legal 
entities. The Group's tax liabilities are determined on the assumption that the specified foreign companies 
are not subject to income tax under the legislation of the Russian Federation, since they do not have a 
permanent establishment in Russia. However, we do not rule out the possibility that Russian tax authorities 
may challenge the approach to determining the tax residency of foreign companies of the Group [list names 
of companies or jurisdictions] and/or their permanent establishments in the Russian Federation. The impact 
of any such challenge cannot be reliably estimated currently; however, it may be significant to the financial 
position and/or the overall operations of the Group.  
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37 Contingencies and Commitments (Continued) 

The Controlled Foreign Company (CFC) legislation provides Russian taxation of profits of foreign 
companies and non-corporate structures (including trusts) controlled by Russian tax residents (controlling 
parties). The CFC income is subject to a 20% tax rate, since 1 January 2025 – 25% tax rate. As a result, 
the Group’s management recognised current tax expense as well as deferred taxes for temporary 
differences that arose from the expected taxable manner of recovery of the relevant Group’s operations to 
which the CFC legislation applies to and to the extent that the Group (rather than its owners) is obliged to 
settle such taxes. Refer to Note 33. 

As Russian tax legislation often does not provide definitive guidance in certain areas or suggests variability in 
interpretation of the same provisions of law, the Group adopts, from time to time, interpretations of such 
uncertain areas that reduce the overall tax rate of the Group. While management currently estimates that it is 
probable that the tax positions and interpretations that it has taken can be sustained, there is a possible  risk 
that an outflow of resources will be required should such tax positions and interpretations be challenged by 
the tax authorities. The impact of any such challenge cannot be reliably estimated; however, it may be 
significant to the financial position and/or the overall operations of the Group. 

In addition to the above matters, management estimates that the Group has other possible obligations from 
exposure to other than remote tax risks of RR _____ thousand (2024: RR ____ thousand) [....in the range 
from RR _____ thousand to RR ____ thousand (2024: in the range from RR _____ thousand to RR ____ 
thousand)]. These exposures primarily relate to [Insert explanation of the specific tax matters]. These 
exposures are estimates that result from uncertainties in interpretation of applicable legislation and related 
documentation requirements. Management will vigorously defend the entity's positions and interpretations 
that were applied in determining taxes recognised in these consolidated financial statements if these are 
challenged by the authorities. 

Capital expenditure commitments. At 31 December 2025 the Group has contractual capital expenditure 
commitments in respect of property, plant and equipment totalling RR _____ thousand (2024: RR ____ 
thousand) and in respect of software and other intangible assets of RR _____ thousand (2024: RR ____ 
thousand).  

The Group currently has a right to use land subject to payment of related taxes. Included in the above 
capital expenditure commitments is the Group’s obligation, in accordance with Russian legislation, to either 
acquire the land for RR _____ thousand (2024: RR _____ thousand) or to enter into a lease agreement 
with respect to the land by ____ 2026. 

The Group has already allocated the necessary resources in respect of these commitments. The Group 
believes that future net income and funding will be sufficient to cover these and any similar commitments. 

[Also include any other commitments, e.g. funding of additional share capital to subsidiary companies in 
case of separate financial statements of the Company.] 

Assets pledged and restricted. At 31 December the Group has the following assets pledged as collateral: 

  2025 2024 

In thousands of Russian Roubles Notes 
Asset 

pledged 
Related 
liability 

Asset 
pledged 

Related 
liability 

       
Investments in equity instruments      
Property, plant and equipment 9, 22     
Inventories 15, 22     
       

       
Total assets pledged and restricted 

at 31 December      
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37 Contingencies and Commitments (Continued) 

Environmental matters. The enforcement of environmental regulation in the Russian Federation is 
evolving and the enforcement posture of government authorities is continually being reconsidered. The 
Group periodically evaluates its obligations under environmental regulations. As obligations are 
determined, they are recognised immediately. Potential liabilities, which might arise as a result of changes 
in existing regulations, civil litigation or legislation, cannot be estimated but could be material. In the current 
enforcement climate under existing legislation, management believes that there are no significant liabilities 
for environmental damage. 

Compliance with covenants. Under the terms of the loan agreements, liabilities under which had carrying 
amount of RR _____ thousand as at 31 December 2025 (2024: RR ____ thousand), the Group is required 
to comply with certain financial and non-financial covenants including the follows: [information about 
covenants (including description of their nature and including a description of their nature and when the 
Group is required to comply with them) and the carrying amount of the related liabilities should be disclosed, 
for example, the following: 

In thousands of Russian Roubles   

Description of covenants 

Date when 
covenants are 

to be 
complied 

 
 

Carrying amount of liabilities with 
covenants  

31 December 2025 31 December 2024 
    
Maximum gearing rate of the Group should be 

___% 
Reporting year-

end   
    
Timely repayment of the amounts of principal 

and interest in accordance with the terms of 
the loan agreements 

Each quarter-
end   

    
Spending the funds from borrowings for their 

intended purpose, timely provision of the 
documentation specified in the loan 
agreements and of the consolidated financial 
statements of the Group to creditors, 
compliance with restrictions on significant 
disposal of assets, collateral, etc. 

Reporting year-
end   

    
Timely repayment of coupon and principal 

amounts in accordance with the bond 
placement program 

Each quarter-
end   

     

[The above financial covenants are calculated by the Group in accordance with the terms and definitions 
specified in the relevant loan agreements, calculation of which may differ contract by contract [and may 
differ from the ratios presented in the consolidated financial statements].] Non-compliance with such 
covenants may result in negative consequences for the Group including [growth in the cost of borrowings 
and declaration of default.]  

The Group was in compliance with covenants at 31 December 2025 and 31 December 2024 and during 
the years then ended, except that in the second quarter of 2025, the Group’s bond coupon payment with 
liabilities in the amount of RR _____ thousand at the reporting date was overdue. The bonds were classified 
as long-term as of the year end because in July 2025 the bondholders waived their right to request 
immediate redemption of the bonds.]  

There are no indications that the Group would have difficulties complying with the above covenants when 
they will be next tested as at [31 March 2025 and for [covenants with different testing date should be 
specified] – as at [testing date]]. 
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38 Non-Controlling Interest  

The summarised financial information of these subsidiaries was as follows: 

 At 31 December Year ended 31 December 

 
 
In thousands of 

Russian Roubles 
Current 
assets 

Non-
current 
assets 

Current 
liabilities 

Non-
current 

liabilities Revenue 
Profit/ 
(loss) 

Total 
compre-
hensive 
income 

Cash  
flows 

          
2025         
[SUB 1]         
[SUB 2]         
         
2024         
[SUB 1]         
[SUB 2]         
[Expand as 

appropriate]         
          

          
Total         
          

[Subsidiary 1] has outstanding borrowings from a third party bank that includes a clause restricting payment 
of dividends to the parent without the lender’s approval. [Disclose significant restrictions (e.g. statutory, 
contractual and regulatory restrictions) on ability to access or use the assets and settle the liabilities of the 
Group.] 

Holders of the non-controlling interest in [Subsidiary 1] approve disposals of assets above [x%] of the 
subsidiary’s total assets and have a right to veto any transaction with related parties with a financial effect 
above RR ____ thousand. These restrictions apply to all assets of the subsidiary as disclosed above. 
[Disclose the nature and extent to which protective rights of non-controlling interests can significantly restrict 
the entity’s ability to access or use the assets and settle the liabilities of the Group. Disclose the carrying 
amounts in the consolidated financial statements of the assets and liabilities to which those restrictions 
apply.] 

39 Principal Subsidiaries, Associates and Joint Venture 

Name 
Nature of 
business 

Percentage of 
voting rights 

Percentage of 
ownership 

Country of 
registration 

      
Subsidiaries:     
     
      

      
Associates:     
     
      

      
Joint ventures:     
     
      

[Describe changes from prior year or include the same table for 2024.] 
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40 Business Combinations  

On _____ 2025 the Group acquired _____% of the share capital of _____ and obtained control through its 
ability to cast a majority of votes in the general meeting of shareholders [ how the acquirer obtained control 
should be described]. The acquired subsidiary will increase the Group’s penetration of its chosen retail and 
corporate markets and is expected to improve profitability through the economies of scale [the reason for 
the business combination should be disclosed]. 

The acquisition-date fair value of the total purchase consideration and its components are as follows: 

In thousands of Russian Roubles At [acquisition date] 

   
Cash consideration paid  
Fair value of new issued shares of the acquirer   
Tangible or intangible assets of acquirer transferred  
Liability for contingent consideration incurred  
   

   
Total consideration transferred  
   

   
Less remuneration for future services of the former owner  
Less indemnification asset  
Investment in the acquiree prior to the acquisition   
  

   
Total purchase consideration and previously held interest in the acquiree  
   

The investment in the acquiree held prior to the acquisition was remeasured to its fair value at the 
acquisition date and a gain of RR ____ thousand was recognised in gains less losses on disposal of 
[available for sale investments]. The fair value of the new issued shares of the acquirer was determined on 
the basis of the closing market price of the ordinary shares on the acquisition date. 

[Describe terms and conditions of the contingent purchase consideration: (i) description of the arrangement 
and the basis for determining the amount of the payment; (ii) an estimate of the range of outcomes 
(undiscounted) or, if a range cannot be estimated, that fact and the reasons why a range cannot be 
estimated. If the maximum amount of the payment is unlimited, the acquirer shall disclose that fact.]  

Acquisition related transaction costs of RR ____ thousand were expensed as general and administrative 
expenses. The contractual acquisition arrangement included remuneration of RR ____ thousand for future 
services of the former owner. This amount was separated and will be expensed as employee benefits 
expense over a period of three years from acquisition. The consideration paid by the Group was based on 
results of an external appraisal [, by an internationally recognised investment bank,] of the acquiree’s 
business taken as a whole. However, in accordance with IFRS 3 “Business Combinations”, the Group must 
account for acquisitions based on the fair values of the identifiable assets acquired and liabilities and 
contingent liabilities assumed. This led to differences, and, as set out in the table below, recognition of 
[goodwill] [the excess of the net fair value of the acquiree’s identifiable assets, liabilities and contingent 
liabilities over cost “negative goodwill”) immediately in profit or loss for the year (as ‘excess of the net fair 
value of the acquiree’s identifiable assets, liabilities and contingent liabilities over the cost of the business 
combination’)]. 
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40 Business Combinations (Continued) 

Details of the assets and liabilities acquired and goodwill arising are as follows: 

In thousands of Russian Roubles Note 
Attributed  
fair value  

    

Cash and cash equivalents    
Property, plant and equipment   
   
Right-of-use assets   
Other assets   
Borrowings   
Trade and other payables   
Other liabilities   
[expand as appropriate]   
    

    

Fair value of identifiable net assets of subsidiary   
Less: non-controlling interest    
Goodwill arising from the acquisition  11  
    

    

Total purchase consideration and previously held interest in the acquiree   
Less: Non-cash consideration    
Less: Cash and cash equivalents of subsidiary acquired   
    

    

Outflow of cash and cash equivalents on acquisition   
    

The non-controlling interest represents a share in the net assets of the acquiree attributable to owners of 
the non-controlling interest. [The non-controlling interest was measured at its market value. The fair value 
of the non-controlling interest was estimated by applying an income approach. The fair value estimates are 
based on: (a) an assumed discount rate range of [____–____] per cent; (b) an assumed terminal value 
based on a range of terminal EBITDA multiples between [____ and ____] times; (c) assumed financial 
multiples of companies deemed to be similar to the acquiree; and (d) assumed adjustments because of the 
lack of control or lack of marketability that market participants would consider when estimating the fair value 
of the non-controlling interest.] [If a valuation technique was used, also describe the key model inputs used 
for determining that fair value.] 

The fair values of assets and liabilities acquired are based on [discounted cash flow models]. The valuation 
of identifiable intangible assets was performed by an independent professional appraiser. Based on the 
appraisal report the following items were included in the purchase price allocation: 

• [operating licences valued at RR ____ thousands;] 

• [brand name valued at RR ____ thousands; and] 

• [proprietary software valued at RR ____ thousands.] 

The fair value of the acquired identifiable intangible assets of RR _____ thousand is provisional pending 
receipt of the final valuations for those assets. 

Contingent tax exposures are attributable to [transfer pricing tax risks] and expire within [three] years from 
the acquisition. Refer to Note 37. 

The goodwill is primarily attributable to the profitability of the acquired business, the significant synergies 
and combined cost savings expected to arise. [The requirement is to disclose a description of factors that 
make up the goodwill.] The goodwill will not be deductible for tax purposes in future periods.  

The acquired subsidiary contributed revenue of RR _____ thousand and profit of RR _____ thousand to 
the Group for the period from the date of acquisition to 31 December 2025. If the acquisition had occurred 
on 1 January 2025, Group revenue for 2025 would have been RR _____ thousand, and profit for 2025 
would have been RR _____ thousand. 
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41 Financial Risk Management 

[Disclosure of information should comply with the Group’s circumstances while maintaining compliance with 
IFRS 7 disclosure requirements.] 

The risk management function within the Group is carried out with respect to financial risks, operational 
risks and legal risks. Financial risk comprises market risk (including currency risk, interest rate risk and 
other price risks), credit risk and liquidity risk. The primary function of financial risk management is to 
establish risk limits and to ensure that any exposure to risk stays within these limits. The operational and 
legal risk management functions are intended to ensure the proper functioning of internal policies and 
procedures in order to minimise operational and legal risks. 

Credit risk. The Group exposes itself to credit risk, which is the risk that one party to a financial instrument 
will cause a financial loss for the other party by failing to meet an obligation.  

Exposure to credit risk arises as a result of the Group’s lending and other transactions with counterparties, 
giving rise to financial assets and off-balance sheet credit-related commitments.  

The Group’s maximum exposure to credit risk is reflected in the carrying amounts of financial assets in the 
consolidated statement of financial position. [for warranties/ financial guarantees issued, add disclosures 
regarding the maximum amount to be paid to the Group under such obligations]. 

Credit risk management. Credit risk is one of the significant risks for the Group's business; management 
therefore carefully manages its exposure to credit risk.  

The credit risk management process should be described (for example, setting limits on the debtor/industry, 
including management bodies that approve such limits and the process for monitoring of their execution), 
The information about the credit risk grading system used, indicating the ranges of default probabilities, 
should also be disclosed. 

[For all types of financial assets, apart from information on credit quality, it is necessary to disclose 
information on the concentration of credit risk]. 

Expected credit loss (ECL) measurement. ECL is a probability-weighted estimate of the present value 
of future cash shortfalls (i.e., the weighted average of credit losses, with the respective risks of default 
occurring in a given time period used as weights). An ECL measurement is unbiased and is determined by 
evaluating a range of possible outcomes.  

[It is necessary to describe the credit loss assessment process, including the definition of default used for 
internal credit risk management for any particular class of financial instruments, as well as situations when 
the instrument is no longer considered to be in default]. 

[There have been no significant changes in estimation techniques or significant assumptions made during 
the reporting period.] 

The assessment of SICR and the calculation of ECLs both incorporate supportable forward-looking 
information.  

As with any economic forecast, the projections and likelihoods of occurrence are subject to a high degree 
of inherent uncertainty, and therefore the actual outcomes may be significantly different to those projected.. 

[Add information about specific forward-looking information and significant period-end assumptions used 
for the ECL estimate.] 

The Group regularly reviews its methodology and assumptions to reduce any difference between the 
estimates and the actual loss of credit. Such backtesting is performed at least once a year. 

The results of backtesting the ECL measurement methodology are communicated to Group Management 
and further steps for tuning models and assumptions are defined after discussions between authorised 
persons. 
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41 Financial Risk Management (Continued) 

Market risk. The Group takes on exposure to market risks. Market risks arise from open positions in 
(a) currency, (b) interest rates, (c) equity products and (d) [commodity], all of which are exposed to general 
and specific market movements. Management sets limits on the value of risk that may be accepted, which 
is monitored on a [daily] basis. However, the use of this approach does not prevent losses outside of these 
limits in the event of more significant market movements.  

Currency risk. In respect of currency risk, management sets limits on the level of exposure by currency 
and in total for [both overnight and intra-day positions], which are monitored [daily].  

[Disclose here detailed processes for management of currency risks. Processes should be disclosed in 
addition to objectives and policies for managing the currency risk.] 

The table below summarises the Group’s exposure to foreign currency exchange rate risk at the end of the 
reporting period: 

 At 31 December 2025 At 31 December 2024 

In thousands of 
Russian Roubles 

Monetary 
financial 

assets 

Monetary 
financial 
liabilities 

Net 
position 

Monetary 
financial 

assets 

Monetary 
financial 
liabilities 

Net 
position 

       
Russian Roubles       
US Dollars       
Euros       
Pound Sterling       
Other       
       
       
Total        
       

The following table presents sensitivities of profit or loss and equity to reasonably possible changes in 
exchange rates applied at the end of the reporting period relative to the functional currency of the respective 
Group entities, with all other variables held constant: 

 At 31 December 2025 At 31 December 2024 

In thousands of Russian Roubles 
Impact on 

profit or loss 
Impact on 

equity 
Impact on 

profit or loss 
Impact on 

equity 
     
US Dollar strengthening by xx% 

(2024: strengthening by [xx]%)     
US Dollar weakening by xx% 

(2024: weakening by [xx]%)     
Euro strengthening by xx%  

(2024: strengthening by [xx]%)     
Euro weakening by xx%  

(2024: weakening by [xx]%)     
Other strengthening by xx%  

(2024: strengthening by [xx]%)     
Other weakening by xx%  

(2024: weakening by [xx]%)     
     
     
Total      
     

The exposure was calculated only for monetary balances denominated in currencies other than the 
functional currency of the respective entity of the Group.  
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41 Financial Risk Management (Continued) 

[The Group’s exposure to currency risk at the end of the reporting period is not representative of the typical 
exposure during the year. The following table presents sensitivities of profit and loss and equity to 
reasonably possible changes in exchange rates applied to the average exposure to currency risk during 
the year, with all other variables held constant: 

 Average exposure during 2025 Average exposure during 2024 

In thousands of Russian Roubles 
Impact on 

profit or loss 
Impact on 

equity 
Impact on 

profit or loss 
Impact on 

equity 

     
US Dollar strengthening by xx%  

(2024: by [xx]%)     
US Dollar weakening by xx%  

(2024: by [20]%)     
Euro strengthening by xx%  

(2024: by [xx]%)     
Euro weakening by xx%  

(2024: by [xx]%)     
Other strengthening by xx% 

(2024: by [xx]%)     
Other weakening by xx%  

(2024: by [xx]%)     
     

     
Total      
     

] 

Interest rate risk. The Group takes on exposure to the effects of fluctuations in the prevailing levels of 
market interest rates on its financial position and cash flows. Interest margins may increase as a result of 
such changes, but may reduce or create losses in the event that unexpected movements arise. 
Management monitors on a daily basis and sets limits on the level of mismatch of interest rate repricing 
that may be undertaken.  

[Disclose here detailed processes for management of interest risks. Processes need to be disclosed in 
addition to objectives and policies for managing the interest risks.] 

The table below summarises the Group’s exposure to interest rate risks. The table presents the aggregated 
amounts of the Group’s financial assets and liabilities at carrying amounts, categorised by the earlier of 
contractual interest repricing or maturity dates: 

In thousands of Russian 
Roubles 

Demand 
and less 

than 
1 month 

From 1 to 
6 months 

From 6 to 
12 months 

More 
than 

1 year 
Non-

monetary Total 

       
31 December 2025       
Total financial assets       
Total financial liabilities       
       
       
Net interest sensitivity gap 

at 31 December 2025       
       

       
31 December 2024       
Total financial assets       
Total financial liabilities       
       
       
Net interest sensitivity gap 

at 31 December 2024       
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41 Financial Risk Management (Continued) 

At 31 December 2025, if interest rates at that date had been xx basis points lower (2024: [xx] basis points 
lower) with all other variables held constant, profit for the year would have been RR ____ thousand (2024: 
RR ____ thousand) higher, mainly as a result of lower interest expense on variable interest liabilities [and 
higher fair value of debt instruments at fair value through profit or loss]. Other components of equity would 
have been RR ____ thousand (2024: RR ____ thousand) higher, [mainly] as a result of an increase in the 
fair value of fixed rate financial assets at fair value through other comprehensive income. [Disclose also 
assumptions made in calculating the sensitivities. Consider presenting sensitivities by currency.] 

If interest rates had been 200 basis points higher (2024: [200] basis points higher), with all other variables 
held constant, profit would have been RR ____ thousand (2024: RR ____ thousand) lower, mainly as a 
result of higher interest expense on variable interest liabilities [and lower fair value of debt instruments at 
fair value through profit or loss]. Other components of equity would have been RR ____ thousand (2024: 
RR ____ thousand) lower, [mainly] as a result of a decrease in the fair value of fixed rate financial assets 
at far value through other comprehensive income. [Disclose also assumptions made in calculating the 
sensitivities. Consider presenting sensitivities by currency.] 

[If the Group's interest rate risk at the end of the reporting period does not reflect the typical risk during the 
year, then add disclosure of the average risk level during the year]. 

The Group monitors interest rates for its financial instruments. The table below summarises interest rates at 
the respective reporting date based on reports reviewed by key management personnel. For instruments, the 
interest rates represent yields to maturity based on market quotations at the reporting date: 

In % p.a. 
2025 2024 

RR USD Euro Other  RR USD Euro Other  
          
Assets         
Cash and cash equivalents         
Other assets         
Debt included in non-current 

assets held for sale (or 
disposal groups)         

          
          
Liabilities         
Borrowings         
          

[Include all monetary assets and liabilities in the above table. Total monetary financial assets and liabilities 
are different from total financial assets and liabilities as shares and other non-monetary items are excluded 
from the table and derivatives are presented in a separate column.] 

The sign “-“ in the table above means that the Group does not have the respective assets or liabilities in 
the corresponding currency. 

Other price risk. The Group has [limited] exposure to equity price risk. Transactions in equity products are 
monitored and authorised by the [Group treasury]. At 31 December 2025, if equity prices at that date had 
been [xx% (2024: xx%)] lower with all other variables held constant, profit for the year would have been RR 
____ thousand (2024: RR ____ thousand) lower, [mainly as a result of impairment of ….,] and other 
components of equity would have been RR ____ thousand (2024: RR ____ thousand) lower, mainly as a 
result of a decrease in the fair value of corporate shares classified as investments in equity instruments at 
[FVTPL, FVOCI]. [Disclose also assumptions made in calculating the sensitivities.] 

Liquidity risk. Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations 
associated with financial liabilities. The Group is exposed to daily calls on its available cash resources. 
Liquidity risk is managed by [include the name of the responsible committee] of the Group. Management 
monitors monthly rolling forecasts of the Group’s cash flows. [Needs tailoring to the Group’s circumstances.] 
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41 Financial Risk Management (Continued) 

The Group seeks to maintain a stable funding base primarily consisting of borrowings and trade and other 
payables The Group invests the funds in diversified portfolios of liquid assets, in order to be able to respond 
quickly and smoothly to unforeseen liquidity requirements. The Group’s liquidity portfolio comprises cash 
and cash equivalents (Note 19). Management estimates that the liquidity portfolio cash, bank deposits [and 
bonds] can be realised in cash [within a day] in order to meet unforeseen liquidity requirements. [Disclosure 
of a full maturity analysis of assets is only required if that information is necessary to enable users to 
evaluate the nature and extent of liquidity risk. This is normally the case for banks and insurance companies 
but not necessarily for manufacturing/trading.] 

The liquidity position is monitored and regular liquidity stress testing under a variety of scenarios covering 
both normal and more severe market conditions is performed by the [Treasury Department]. [Tailor to the 
Group’s circumstances and the recent liquidity shortfalls in financial markets.] 

The table below shows liabilities at 31 December 2025 by their remaining contractual maturity. The amounts 
disclosed in the maturity table are the contractual undiscounted cash flows, including gross lease 
obligations (before deducting future finance charges). Such undiscounted cash flows differ from the amount 
included in the consolidated statement of financial position because the consolidated statement of financial 
position amount is based on discounted cash flows.  

When the amount payable is not fixed, the amount disclosed is determined by reference to the conditions 
existing at the end of the reporting period. Foreign currency payments are translated using the spot 
exchange rate at the end of the reporting period.  

The maturity analysis of financial liabilities at 31 December 2025 is as follows [for warranties/ financial 
guarantees issued, add disclosures regarding the maximum amount to be paid by the Group under such 
obligations – within category “On demand”]: 

In thousands of Russian Roubles 

Demand 
and less 

than 
1 month 

From  
1 to 3 

months 

From  
3 to 12 

months 

From 
12 months 
to 5 years 

Over  
5 years Total 

        
Liabilities       
Bank loans (Note 22)       
Term loans (Note 22)       
Lease liabilities (Note 10)       
Liabilities under supplier finance 

arrangement (Note 22)       
Trade payables (Note 28)       
Other financial payables (Note 28)       
        
        
Total future payments, including 

future principal and interest 
payments       
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41 Financial Risk Management (Continued) 

The maturity analysis of financial liabilities at 31 December 2024 is as follows: 

In thousands of Russian Roubles 

Demand 
and less 

than 
1 month 

From  
1 to 3 

months 

From  
3 to 12 

months 

From 
12 months 
to 5 years 

Over 5 
years Total 

        
Liabilities       
Bank loans (Note 22)       
Lease liabilities (Note 10)        
Liabilities under supplier finance 

arrangement (Note 22)       
Trade payables (Note 28)       
Other financial payables (Note 28)       
        
        
Total future payments, including 

future principal and interest 
payments       

        

[The Group has no significant concentration of liquidity risk in respect of a bank which acquires the rights 
to trade receivables from the supplier under the supplier finance arrangement.] [if relevant, necessary to 
disclose information about concentration of liquidity risk arisen from usage of supplier finance 
arrangements, about availability of supply financing and the possible impact of a situation in which supply 
financing will not be available.] 

42 Management of Capital 

The Group’s objectives when managing capital are to safeguard the Group’s ability to continue as a going 
concern in order to provide returns for shareholders and benefits for other stakeholders and to maintain an 
optimal capital structure to reduce the cost of capital. In order to maintain or adjust the capital structure, the 
Group may adjust the amount of dividends paid to shareholders, return capital to shareholders, issue new 
shares or sell assets to reduce debt. The Group considers the line item [specify the name of the relevant 
line item] of the consolidated statement of financial position as of 31 December 2025 in the amount of RR 
______ thousand (2024: RR _____ thousand) that it manages as capital. 

[Consistent with others in the industry, ]the Group monitors capital [on the basis of the gearing ratio] [it 
should be amended in accordance with facts and circumstances of the Group]. This ratio is calculated as total 
liabilities divided by capital under management. The Group considers total liabilities for the above ratio as 
[specify in accordance with facts and circumstances of the Group]. During 2025, the Group’s strategy, which 
was unchanged from 2024, was to maintain the gearing ratio within [xx% to xx% and a [BB]] credit rating. 
The gearing ratio [increased][decreased] from [x]% to [x]% following [specify the reason of change as it’s 
required by IAS 1.135(c)]. 

The Group has complied with all externally imposed capital requirements throughout 2025 and 2024. These 
are set out in the Group’s loan agreements based on which the Group is required to maintain a gearing 
ratio at a level below % (Note 37). [Disclose consequences of non-compliance with any externally imposed 
capital requirement. See IAS 1.124B.] 
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43 Fair Value Disclosures 

[Note: This note should be tailored to the circumstances of each entity, e.g. a description of valuation 
processes, disclosure of assumptions and valuation methods will significantly differ among entities.] 

Fair value measurements are analysed by level in the fair value hierarchy as follows: (i) level one are 
measurements at quoted prices (unadjusted) in active markets for identical assets or liabilities, (ii) level two 
measurements are valuations techniques with all material inputs observable for the asset or liability, either 
directly (that is, as prices) or indirectly (that is, derived from prices), and (iii) level three measurements are 
valuations not based on observable market data (that is, unobservable inputs). Management applies 
judgement in categorising financial instruments using the fair value hierarchy. If a fair value measurement 
uses observable inputs that require significant adjustment, that measurement is a Level 3 measurement. 
The significance of a valuation input is assessed against the fair value measurement in its entirety.  

a)  Recurring fair value measurements 

Recurring fair value measurements are those that the accounting standards require or permit in the 
consolidated statement of financial position at the end of each reporting period. The level in the fair value 
hierarchy into which the recurring fair value measurements are categorised are as follows: 

In thousands of Russian Roubles 

2025 2024 
Level 

1 
 Level 

2 
Level 

3 Total 
Level 

1 
Level 

2 
Level 

3 Total 

          
FINANCIAL ASSETS          
Investments in equity 

instruments         
- Corporate shares         
- American depositary receipts          
- Investments in mutual funds         
- Global depositary receipts          
[Adjust classes as appropriate]         
Other financial assets          
Other          
NON-FINANCIAL ASSETS         
- Land and buildings          
          
          
TOTAL ASSETS RECURRING 

FAIR VALUE MEASUREMENTS 
AT 31 DECEMBER         

          

          
FINANCIAL LIABILITIES          
Other financial liabilities          
Other financial liabilities at FV         
          
          
TOTAL LIABILITIES RECURRING 

FAIR VALUE MEASUREMENTS 
AT 31 DECEMBER         
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43 Fair Value Disclosures (Continued) 

The valuation techniques and description of inputs used in the fair value measurement for level 2 
measurements are as follows at 31 December 2025: 

In thousands of Russian Roubles Fair value Valuation technique Inputs used 
     
ASSETS AT FAIR VALUE    
FINANCIAL ASSETS     
Investments in equity instruments    

- Corporate shares  
[Market comparable 

companies] 
[EBITDA Multiple and 

Revenue multiple] 
- American depositary receipts (ADR)    
- Investments in mutual funds    
- Global depositary receipts    
[Adjust classes as appropriate]    
Other financial assets     
Other     
NON-FINANCIAL ASSETS    
- Land and buildings     
    
LIABILITIES CARRIED AT FAIR VALUE    
FINANCIAL LIABILITIES     
Other financial liabilities     
- Other financial liability at FV    
     

     
TOTAL RECURRING FAIR VALUE 

MEASUREMENTS AT LEVEL 2    
     

There were no changes in valuation techniques for level 2 recurring fair value measurements during the year 
ended 31 December 2025 (2024: none). [Disclose nature and reason for any change in valuation technique.] 

The valuation technique, inputs used in the fair value measurement for level 3 measurements and related 
sensitivity to reasonably possible changes in those inputs are as follows at 31 December 2025: 

 
In thousands of Russian Roubles Fair value 

Valuation 
technique 

Inputs 
used 

Range of 
inputs 

(weighted 
average) 

Reaso-
nable 

change 

Sensitivity 
of fair 
value 

measu-
rement 

        
ASSETS AT FAIR VALUE       
FINANCIAL ASSETS        
Investments in equity instruments       

- Corporate shares  

[Market 
comparable 
companies] 

[EBITDA 
multiple 

Revenue 
multiple] 

[7 -12 (10)] 
[5 -6 (5.4)]   

- American depositary receipts (ADR)       
- Investments in mutual funds       
- Global depositary receipts (GDR)       
[Adjust classes as appropriate]       
Other financial assets        
Other        
NON-FINANCIAL ASSETS       
- Land and buildings        
       
LIABILITIES AT FAIR VALUE       
FINANCIAL LIABILITIES        
Other financial liabilities        
- Other liabilities at fair value       
        

        
TOTAL RECURRING FAIR VALUE 

MEASUREMENTS AT LEVEL 3       
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43 Fair Value Disclosures (Continued) 

The above tables disclose the sensitivity to valuation inputs for financial assets and financial liabilities, if 
changing one or more of the unobservable inputs to reflect reasonably possible alternative assumptions 
would change the fair value significantly. For this purpose, significance was judged with respect to profit or 
loss, and total assets or total liabilities[, or with respect to [EBITDA, net debt, etc.] when changes in the fair 
value are recognised in other comprehensive income or total equity]. 

There were no changes in the valuation technique for level 3 recurring fair value measurements during the 
year ended 31 December 2025 (2024: none). [Disclose nature and reason for change in valuation 
technique, disclose inputs used in prior valuation technique.]  

The sensitivity of fair value measurements disclosed in the above table shows the direction that an increase 
or decrease in the respective input variables would have on the valuation result. For equity instruments, 
increases in the EBITDA multiple would each lead to an increase in the estimated value. However, an 
increase in the discount for lack of marketability would lead to a decrease in value. No interrelationships 
between unobservable inputs used in the Group’s valuation of its Level 3 equity investments have been 
identified.  

A reconciliation of movements in Level 3 of the fair value hierarchy by class of instruments for the year 
ended 31 December 2025 is as follows:  

 Instruments at FVTPL 

In thousands of Russian Roubles Corporate shares Other instruments 

    
Fair value at 1 January 2025   
   
Gains or losses recognised in profit or loss for the year   
Gains or losses recognised in other comprehensive income   
Purchases   
Issues or origination    
Sales   
Settlements   
Transfers out of level 3   
Transfers into level 3   
    

   
Fair value at 31 December 2025   
    

    
Unrealised revaluation gains less losses recognised in profit or 

loss for the year for assets held at 31 December 2025   
    

 [The reasons for significant transfers into and out of level 3 should be disclosed] 
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43 Fair Value Disclosures (Continued) 

A reconciliation of movements in Level 3 of the fair value hierarchy by class of instruments for the year 
ended 31 December 2024 is as follows:  

 Instruments at FVTPL 

In thousands of Russian Roubles Corporate shares Other instruments 

    
Fair value at 1 January 2024   
    
Gains or losses recognised in profit or loss for the year   
Gains or losses recognised in other comprehensive income   
Purchases   
Issues or origination    
Sales   
Settlements   
Transfers out of level 3   
Transfers into level 3   
    

    
Fair value at 31 December 2024   
    

    
Unrealised revaluation gains less losses recognised in profit or loss 

for the year for assets held at 31 December 2024   
    

[Describe significant transfers into and out of level 3.] 

(b)  Non-recurring fair value measurements 

The Group has written down its non-current assets held for sale to fair value less costs of disposal. The fair 
value belongs to level 3 measurements in the fair value hierarchy. The valuation technique and inputs used 
in the fair value measurement at 31 December 2025 were as follows: 

In thousands of 
Russian Roubles Fair value 

Valuation 
technique Inputs used 

Range of inputs (weighted 
average) 

31 December 
2025 

31 December  
2024 

       

Non-current assets 
held for sale  

[Discounted 
cash flows 

(“DCF”)] WACC [x -x% (x%)] [x -x% (x%)] 
   Terminal growth   

   
Growth rate for 

years 1 to 5   
       

(c)  Valuation processes for recurring and non-recurring level 3 fair value measurements 

Level 3 valuations are reviewed on a monthly basis by the Group’s financial director who reports to the 
Board of Directors on a quarterly basis. The financial director considers the appropriateness of the valuation 
model inputs, as well as the valuation result using various valuation methods and techniques. In selecting 
the most appropriate valuation model the director performs back testing and considers which model’s 
results have historically aligned most closely to actual market transactions. In order to value level three 
equity investments, the Group utilises comparable trading multiples. Management determines comparable 
public companies (peers) based on industry, size, developmental stage and strategy. Management then 
calculates a trading multiple for each comparable company identified. The multiple is calculated by dividing 
the enterprise value of the comparable company by its earnings before interest, taxes, depreciation and 
amortisation (EBITDA). The trading multiple is then discounted for considerations such as illiquidity and 
differences between the comparable companies based on company-specific facts and circumstances. 
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43 Fair Value Disclosures (Continued) 

(d)  Assets and liabilities not measured at fair value but for which fair value is disclosed 

Fair values analysed by level in the fair value hierarchy and the carrying value of assets and liabilities not 
measured at fair value are as follows: 

 31 December 2025 31 December 2024 

In thousands of Russian 
Roubles 

Level 1 
fair 

value 

Level 2 
fair 

value 

Level 3 
fair 

value 

Carry-
ing 

value 

Level 1 
fair 

value 

Level 2 
fair 

value 

Level 3 
fair 

value 

Carry-
ing 

value 

          
ASSETS          
         
Financial assets at AC         
- Cash and cash equivalents         
- Trade receivables         
- Other         
          

          
TOTAL ASSETS         
          

          
LIABILITIES         
         
Borrowings         
- Bank loan         
- Other loan          
- Bonds issued         
         
Other financial liabilities          
- Trade payables         
- Dividends payable         
- Other accrued liabilities         
          

          
TOTAL LIABILITIES         
          

[Disclosure of fair value of lease liabilities is not required – refer to IFRS 7.29] 

The fair values in level 2 and level 3 of the fair value hierarchy were estimated using the discounted cash 
flows valuation technique. [The fair value of unquoted fixed interest rate instruments was estimated based 
on estimated future cash flows expected to be received discounted at current interest rates for new 
instruments with similar credit risks and remaining maturities.]  

Financial assets carried at amortised cost. [The fair value of floating rate instruments is normally their 
carrying amount. The estimated fair value of fixed interest rate instruments is based on estimated future 
cash flows expected to be received discounted at current interest rates for new instruments with similar 
credit risks and remaining maturities.] Discount rates used depend on the credit risk of the counterparty. 

Liabilities carried at amortised cost. The fair value of Eurobonds is based on quoted market prices. Fair 
values of other liabilities were determined using valuation techniques. [The estimated fair value of fixed 
interest rate instruments with stated maturities were estimated based on expected cash flows discounted 
at current interest rates for new instruments with similar credit risks and remaining maturities.] The fair value 
of liabilities repayable on demand or after a notice period (“demandable liabilities”) is estimated as the 
amount payable on demand, discounted from the first date on which the amount could be required to be 
paid. The discount rates used ranged from ___ % p.a. to ___ % p.a. depending on the length and currency 
of the liability.  
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44 Presentation of Financial Instruments by Measurement Category 

For the purposes of measurement, IFRS 9 “Financial Instruments” classifies financial assets into the 
following categories: (a) financial assets at FVTPL; (b) financial assets at FVOCI, (c) equity instruments at 
FVOCI and (c) financial assets at AC. Financial assets at FVTPL have two sub-categories: (i) assets 
mandatorily measured at FVTPL, and (ii) assets designated as such upon initial recognition.  

The following table provides a reconciliation of financial assets with these measurement categories as of 
31 December 2025: 

In thousands of Russian Roubles 

FVTPL 
(manda-

tory) 

FVTPL 
(desig-
nated) AC Total 

      
ASSETS     
Cash and cash equivalents     
Investments in equity instruments     
- Corporate shares     
- American depositary receipts (ADR)     
- Investments in mutual funds     
- Global depositary receipts (GDR) [Adjust classes as 

appropriate]     
Other financial assets:     
- Trade receivables     
- Restricted cash     
- Other     
      
      
TOTAL FINANCIAL ASSETS     
     

The following table provides a reconciliation of financial assets with these measurement categories as of 
31 December 2024: 

In thousands of Russian Roubles 

FVTPL 
(manda-

tory) 

FVTPL 
(desig-
nated) AC Total 

      
ASSETS     
Cash and cash equivalents     
Investments in equity instruments     
- Corporate shares     
- American depositary receipts (ADR)     
- Investments in mutual funds     
- Global depositary receipts (GDR) [Adjust classes as 

appropriate]     
Other financial assets:     
- Trade receivables     
- Restricted cash     
- Other     
      
      
TOTAL FINANCIAL ASSETS     
     

As of 31 December 2025 and 31 December 2024, all of the Group’s financial liabilities were carried at AC. 
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45 Events after the Reporting Period 

Dividends. Management proposed to the [Annual General Meeting of Shareholders] a dividend on ordinary 
shares of RR_____ thousand (RR_____ per ordinary share) and a dividend on preference shares of 
RR_____ thousand (RR_____ per preference share or _____% of the nominal value of the underlying 
preference shares). 

[On _____2025 an [Annual General Meeting of Shareholders] declared a dividend on ordinary shares of 
RR_____ thousand (RR_____ per ordinary share) and a dividend on preference shares of RR_____ 
thousand (RR_____ per preference share or _____% of the nominal value of the underlying preference 
shares).] 

Business combinations. [If the acquisition date of a business combination is after the end of the reporting 
period but before the consolidated financial statements are authorised for issue, the acquirer shall disclose 
the information required by paragraph B64 of IFRS 3.] 

[Describe other significant events after the reporting period] 

 


